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HERBRAND LOGGING, INC. {ved for record on the

_315 39TH AVE. S.W. #8 , at
PUYALLUP, WA 98373 M., and recorded in

Qrantor's Hams sné Adives
RODGERS FAMILY LIMITED PARTNERSHIP No.ooooo . on page

303 DT AVE.. S.H. {8
-BUYALLUP, VA_ 98373
_Tﬁ}cputy.

THIS TRUST DEED, made this . 99 .., between

I.F. RODGERS AND LORRAYNE , as Grantor,
, as Trustee, and

-» as Beneficiary,
. WITNESSETH:
Grantor irrevocably grants, bargeins, sells and conve ys to frustee in trust, with power of sale, the property in
Yy S County, Oregon, described as:

SEE LEGAL DESCRIPTION MARKED EXHIBIT “A" ATTACHED HERETO AND BY THIS REFERENCE MADE
A PART HEREOF AS THOUGH FULLY SET FORTH HEREIN,-

** Being re-recerded to correct scrivner error

togethor with all and singal, Aeredit. ts and appur and all other rights thereunto belonging or in anywise now
o}r‘. hereafrer appertaining, and the rents, issues and peofits thereof and all fixtures now or hereafter attacked to or used in connection witk
the property.

FOR THE PURPOSE OF SECURING PERFORMANCE ot sach agreement of grantor herein contained and payment of the sum
of ** FOUR HUNDRED THOUSAKD DOLLARS AND NO/ 100-—m—m-

X e e ; Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneficiary order made by grantor, the final Payment of principal and inferest hereof, if

The date ot maturity of the debt secured by~this in¥trulnént is the date, stated above, on which the iinal installment of the note
becomes dus and payable, Should :he érantor either agree to, attempt to, or actually sell, convey, or assign all (or any part) of the prop-
erty or all (or any part) of grantor’s interest in it without first obtaining the written consent or approval of the beneficiary, then, at the
beneticiary's optian*, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or herein, shall be-
come imumediately due and payabie. The execution by grantor of an earnest money agreement** does not constitute a sale, conveyance or
arsignment.

To protect the security of this trust deed, grantor agrees:

1. To protect, pressrve and maintain the property in good condition and repair; not to remove or demolish any building or im-
provement thereon; not to coomit or permit any waste of the property.

2. To completa or rastore promptly and in good and habitable condition any building or itnprovement which may be constructed,
damaged or destrayad thereon, and pay when due all costs incurred therefor.

3. To comply with all laws, ordinances, regulations, covenants, conditions and restrictions alffecting the property; if the benefticiary
SO requests, to join in ing such fi; ing stat pursuant to the Unitorm Commercial Code as the beneticiary may require and
ta pay for liling same in tha proper pablic otfice or otfices, as well as the cost of all lien searches made by filing officers or searching
agencies as may be deemed desirable by the beneticiary.

4. To provide end 7 ly intain i on the buildings now or hereafier erected on the proper, ainst loss or
damage by fire and such other hazards as the beneliciary may from time to time require, in an amount not less than ﬂ . ,
written in i to the beneliciary, with loss payable to the Iatter; all policies of insurance shall be delivered to the bene-
ticiary as soon as insured; if the grantor shall fail for any reason to procure any such insurance and to deliver the policies to the beneliciary
at least tiiteen days prior to the expiration ot any policy of insurance now or hereafter placed on the buildings, the beneficiary may pro-
cure the same at grantor's The 7 other insurance policy may be applied by beneficiary upon
any indebtedness secured hereby and in such order ae beneficiary may determine, or at option of beneficiary the entire amount so collected,
or any part thereof, may be relsased to grantor. Such applicstion or release shall not cure or waive any default or notice of default here-
under or invalidate any act done pursuant to such notice.

5. To keep the property free from construction liens and to pay all taxes, assessments and other charges that may be levied or
assessed upon or against the property before any part of such taxes, assessments and other charges become past due or delinquent and
peamptly deliver recsipts therefor to beneticiary; should the grantor fail to make payment of any taxes, assssaments, insurance premiums,
liens or other charges payabls by grantor, either by diroct payment or by providing beneticiary with funds with which to make such pay-
ment, bensliciary may, at its aption, make Payment thereof, and the amount so paid, with interest at the rate set forth in the note
secured hareby, together with the obligations described in paragraphs 6 and 7 of this trust deed, shall be added to and
the debt secured by this trust deed, without waiver of any rights arising from breach of any of the covenants hereof and for such payments,
with interast as alorosaid, the property hereinbeiore described, ns well as the #rantor, shall be bound to the same extent that they are
bound for the payment of the obligation herein described, and al! such payments shall be immediately due and pavable without notice,
and the nonpayment thareo! shall, at the option of the beneficiary, render all sums secured by this trust deed immecsately due and pay-
able arxl constitute a breach of this trust deed.

6. To pay all coats, fees and sxpenses of this trust including tho cosr of title search as well as the orher costs and expenses of the
trustee incurred in connection with or in enforcing this obligation and truszee’s and atrarney’s fees actuaily incurred.

7. To in and defsnd any action or proceeding purporting to atfect the security rights or powers of beneficiary or trustes;
ard in any suit, action cr proceeding in which the benaliciary or trustee may appear, including any suit for the foreclosure of this deed
or any suit or action refated to this instrument, including but not limited to its validity and/or entorcsability, to pay all costs and ex-
pentes, including evidence of title and the beneliciary’s or trustoe's attorney fees; the amount of attorney fees mentioned in this para-
qraph 7 int alt cases shall be tixed by the trial court and in the event of an appeal from any judgment or decree of the trial court, grantor
further ajrees to pay such sum at the appellate court shall adjudge s bl ficiery's or trustes’s attorney fees on such appeal.

1t is mxaruaily sgroed that:

3. In the event that any portion or all of the Pproperty shall be taken under the right of in or cond. ion, bene-
ficiary shall have the right, it it so elects, to roquire that all or any portion of the monies payable as compensation for such taking,

who is an active member of the Gregon State Bar, 2 bank, trust

d.

“*The nﬂm SuQuests thet such aa agreement address the issue of obtaining beneficiary's consent in complete detali.
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which are in of the ¢t reqQuired to pay all ¢ hle costs end attorney’s fees necessarily paid or incurred by grantor i

in sch procesdings, shall by paid to bereticiary and applied by it first upon any reasonable costs and expenses and attorney’s fees, both
in the trial and iiate courts, ily paid or incurred by bensliciary in such proceedings, and the balance applisd upon the indebted-

ing such comp i promptly upon beneticiary's request,

9. At anvy time and irom time to time upen written request of beneliciary, payment of its fees and presentation of this deed and i

the nate for endorsemant (in case of full reconveyances, for cancellation), without atfecting the liability of any person for the payment of  |j

the indebtedness, trustes may (a) consent to the making of any map or plat of the property; (b) join in granting any easement or creat-

ing any restriction rheceon; (c) join in any subordination or other agreement aflecting this deed or the lien or charge thereof; (d)

reconvey, without warranty, all or any part of the property. The grantee in any reconveyance may be described as the “person or persons

legally entitied thereto,” and the recitals therein of any matters or facts shall be conclusive proof of the truthiulness thereof. Trustee’s
fens for any of the sarvices mentioned in this paragraph shall be not less than $5.

10. Upon any detault by grantor hereunder, beneficiary may at any time without notice, either in person, by agent or by a receiver
to be appointed by a court, and withou? regard to the adequacy of any security for the indebtedness hereby secured, enter upor: and take
passession of the peoperty or any part thereof, in its own name sue or otherwise collect the rents, issues and protits, including those past
due and unpaid, and apply the same, less costs and expenses of operation and collection, including reasonable attorney's fees upon any
indebredness secured hereby, and in such order as beneficiary may determine.

11. The entering upon and taxing possession of the property, the collection of such rents, issues and profits, or the proceeds of lire
and other insurance policies or P ion or awards for any taking or damage of the property, and the application or release thereof as
aforesaid, shall not cure or waive any defsult or notice of detauls her der or invalidate any act done pursuant to such notice.

N

3
ness secured heroby: and grantor agrees, at its own expense, to take such actions and execute such instruments as shall be necessary !
in obeai !
1
i

12. Upondetault by grantor ir: payment of any indebtedness secured hereby or in grantor’s performance of any agreement hereunder. time
being of the essence with respect to such payment and/or performance, the beneficiary may declare all sums secured hereby immediately
due and payable. In wmch an event the beneficiarv may elect to proceed to foreclose this trust deed in equity as & mortgage or direct the
trustee to foreclose this trust deed by advertisement and sale, or may direct the trustee to pursue any other right or remedy, either at
law or in equity, which the benelicizry may have. In the event the beneliciary elects to foreclose by advertisement and sale, the bens-
ticiary or the irustes shall execute and causs to be recorded a written notice of default and election to sell the property to satiefy the obliga-
tion secured horeby whereupor: the trustee shall tix the time and place of sale, give notice thereof as then required by law and proceed
to foreclose this trust deed in the manner provided in ORS 86.735 to 86.795.

13. After the trustve has commenced foreclosure by advertisement and sale, and at any time prior to 5 days before the date the
trustee conducts the sale, the grantor or any other person so privileged by ORS 86.753, may cure the default or defaults. It the default
consists of a lailure ro pay, when due. surrs secured Ly the trust deed, the defauli may bs cured by paying the entire amount due at the
time of the cure other than such portion as would not then be due had no default occurred. Any other default that is capable of being
cured may be cured by tendering the performance required under the obligation or trust deed. In any case, in addition to curing the de-
fault or defsualts, the person elfecting the cure shall pay to the beneliciary all costs and expenses actually incurred in enforcing
the obligation of the trust deed together with trustee's and attorney’s fees not exceeding the amounts provided by law.

14. Grherwise, the sale shall be held on the dats and at the time and place designated in the notice of sele or the time to which
the sale may be postponed as peovided by law. The trustee may sell the property either in one parcel or in separate parcels and shall sell
the parcel or parcels at auction to the highest bidder ior cash, payable at the time of sale. Trustee shall deliver to the purchaser its deed
in form as required by law conveying the property so sold, but without any covenant or warranty, express or implied. The recitals in the
deed of any matters of fact shall be conciusive proof of the truthtulness thereof. Any person, excluding the trustee, but including the
&rantor and beneficiary, may purchass at the ssle.

15. When trustee seils pursuant to the powers provided herein, trustee shall apply the proceeds of sale to payment of (1) the ex-
penses of sale, including the compensation of the trustee and a reasonable charge by trustee’s attorney, (2) to the obligation secured by
the trust deed, (3) to all persorns having recorded liens subsequent to the interest of the trustee in the vrust deed as their interests may
appear in the order of their pricrity and (4) the surplus, it any, to the grantor or to any successcr in interest entitled to such surplus.

16. Baneficiary may trom time to time appoint a successor or successors to any trustee named herein or to any successor trustee
appointed hereunder. Upon such sppointment, and without conveyance to the successor trustee, the latter shall be vested with all title,
powers and dutios conlerred upon any trustee herein named or appointed hereunder. Each such appointment and substitution shall be
made by written instrument executed by beneliciary, which, when recorded in the mortgage records of the county or counties in which the
property i3 situated, shall be conclusive prool of proper appointment of the successor trustee,

17. Trustee accepts this trust when this deed, duly executed and acknowledged, is made a public record as provided by law. Trustee
is not obligated to notify any party hereto of pending sale under any other deed of trust or of any action or proceeding in which grantor,
beneliciary or trustee shall be a party unless such action or proceeding is brought by trustee.

The grantor covenants and agrees to and with the beneticiary and the beneficiary's successor in interest that the grantor is lawiully
seized in lse simple ot the real property and has a valid, unencumbered title thoreto, except as may be sat forth in an addendum or exhibit
attached hereto, and that the grantor will warrant and forever defend the same against all persons whomsoever,

WARNING: Unless grantor provides beneficiary with evidence of insurance coverage as required by the con-
tract or loan agreement between them, beneficiary may purchase insurance at grantor's expense to protect bene-
ficiary's interest. This insurance may, bur need not, also protect grantor's interest. If the collateral becomes damaged,
the coverage purchased by beneficiary may not pay any clgim made by or against grantor. Grantor may later cancel
the coverage by providing evidence that grantor has obtained property coverage elsewhere. Grantor is responsible
for the cost of any insurance coverage purchased by beneficiary, which cost may be added to grantor’s contract or
loan balance. If it is so added, the interest rate on the underlying contract or loan will apply to it. The effective date
of caverage may be the date grantor's prior coverage lapsed or the date grantor failed to provide proof of coverage.
The coverage beneficiary purchases may be considerably more expensive than insurance grantor might otherwise
obtain alone and may not satisfy any need for property damage coverage or any mandatory liability insurance re-
quirements imposed by applicabie law.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:

(a)* primarily lor grantor's personal, larnily or household purposes (sec Important Notice below),

(b} for an organization, or (even it grantor is a natural person ) are for business or commercial purposes,

This deed applies to, inures to the benefit of and birds all parties hereto, their heirs, legatees, devisees, administrators, executors,
personal representatives, successors and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the contrace
securad heraby, whether or not d as a beneficiary herein.

In construing this trust deed, it is understood that the grantor, trustee and/or beneficiary may each be more than one person; that
if the context so requires, the singular shall be taken to mean and inzlude the plural, and that generally all grammatical changes shall be
madoe, assumsd and implied to make the provisions hereoi anply equally to corporations and to individuals.

IN WITNESS WHEREOF, the grantor has execute
* IMPORTANT NOTICE: Delete, by Hning out, whichever worronty (a) or (b) is
no} applicable; if y (@) is applicoble and the beneficiary is a di
as 1uch werd is defined ia the Truth-in-lending Act and Ragulation Z, the
beneficiary MUST ply with the Ad and Regulati king required
disch ; for this purp use Stav Nass Form No. 1319, or equivolent.
i complianice with the Ast is not regquired, disregard this notice.

STATE OF OREGON, County of ......... S

This instrument was acknowledged before me on
ALICE ANN RODGERS

by

REQUEST FOR FULL RECONVEYANCE (To be used only when obligations have been paid.)

.o e e et e ey T CUSEOG
The undersigned is the jegal owner and hold secured by the foregoing trust deed. All sums secured by the trust
deed have boen fully paid and satistied. You hereby are directed, on payment to you of any sums owing to you under the ferms of the
trust deed or purscant to ta 1 all evid of indebted: secured by the trust deed (which are delivered to you herewith
together with the trust deed) and to reconvey, without warranty, to the parties designated by the terms of the trust deed the estate now

held by you under the same. Mail reconveyance and documentyto ... ... ... .

T0:

i

DATED: e e

Do net loss or destroy this Trust Desd OR THE NOTE which it secures.

Both must be delivernd to the try for Hation before
recenveyonce will bs mode.




EXHIBIT "A"

DESCRIPTION OF PROPERTY
PARCEL ONE:

Township 40 South, Range 11 East of the Willamette Meridian
Section 4; SHEXNSWY.SHWYSEY: SE % SE %, Government Lot20; WvaSw '
Section 5: GovemmentLo!sﬂandm.N'/zSE‘/.;SE%SE‘/.

Section 9: N%NE%;SW%NE‘/.;NE‘ANE%SE‘A;S’/:NE'ASE'/-;
NY%NE % SE V. SE%: NW‘/.SE‘/aSE‘/-;S‘/zSE’/‘SE‘A;

Section 10: W % SW %
Section 15: WY NE %: NWY, N%SWY: NWYSE %

Township 40 South, Range 11 East of the Willamette Meridian

Section 8; S ¥aNE Y ; and the NE % NE V.
Section 9: SWYINWY: SWY%: W% SE v
Section 16: NW%, E%LSWY: EY

Reserving therefrom a right of way for road and utility purposes 30 feet on each side of the centerline of
that existing road running Northwesterly through the West half of Section 9 and the East half of Section 8

And further reserving therefrom a right of way for ingress and egress, road and utility purposes over that
existing road that runs through the Northwest quarter of the Northwest quarter.

State of Oregon, County of Klamath
Recorded 5/21/99, at 2/ 34 p.m.

INDEXED  InVol. M99 Page <43¢5
D /3 L } Linda Smith, County Clerk

Fee (1 J/)Vh%

State of Oregon, County of Kinersth
Recorded 6/22/99,at fr'sja - m.

In Vol. M99 Page 20345
Linda Smith,

County Clerk  Fee$ /S "gn = KT




