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THIS TRUST DEED, made this .... day of . SUNE ; between

JON.PUTMAN , as Grantor,

, as Trustee, and

creereinranmemenmnsneenneneeenmen O TR INVESTMENT . COMPANY , as Beneficiary,
WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property in
.......... ~KLAMATH ... _ County, Oregon, described as:

SEE ATTACHED , EXHIBIT “A®

tofether with all and singular the ¢ ts, heredit, fs and appurtenances and all other rights thereunto belonging or in anywise now
or herenitor appertaining, and the rents, issues and profita thereof and all fixtures now or hereafter attached to or used in connection with

the propecty.

FOR THE PURPOSE OF SECURING PERFORMANC, C 4 r herel, i an vment of the sum
w  FTVENTY THO THOUSAND TATRTY FAVE OOLCARS“HRE Yk f{{1id CENg el o7 mevmene of he s
Dollars, with interest thereon according to the terms of a promissory

note of sven date hbr;rﬁh, pnyab)a to beneh'cfuy or order and made by grantor, the final payment of principal and interest hereof, if

ot socnee paid, to be due and payabls . JUN .. 6X..2004
The date ol maturity of the debt secured by this instrument is the date, stated above, on which the final instaliment of the note
becomes due and payabie. Should the grantor either agres to, attempt to, or actually sell, convey, or assign all (or any part) of the prop-
ecty or all (or any part) of grantor's interest in it without first obtaining the written consent or approval of the beneficiary, then, at the
beneficiary’s ion®, all obligati secured Dy this instrument, irrespective of the maturity dates expressad therein, or herein, shall be-
i ble. The ion by grantor of an earnest money agreement™* does rniot constitute a sale, conveyance or

To protect the security of this trast deed, grantor agrees:

1. To protect, pe ve and intain the property in good condition and repair; not to remove or demolish any building or im-
provement therson; not to comnit or permit any waste of the property.

2. To complete or restors promptly and in good and habitable condition any building or improv which may be constructed,
damaged or dessroyed thereon, and pay when due all costs incurred therefor.

3. To comply with all laws, ordi T lations, cov. ts, conditions and restrictions affecting the property; if the beneficiary
30 requests, to join in ting such I ing st ts pursuant to the Uniform Commercial Code as the bereticiary may require and
to pay for liling sanw in the proper public oftice or offices, as well as the cost of all lien searches mads by filing officers or searching
agencios as may be deomed desirable by the beneficiary.

4. To provide and i Iy intain insurance on the buildings now or hereafter erected on the property against loss or
damage by fire arxd such other hazards as the beneficiary may from time to time require, in an amount not less than 5 . .
written in 7 table to the ticiary, with loss payable to the latter; all policies of insurance shall be delivered to the bene-
ticiary as soon as insured; if the grantor shall fail for any reason to procure any such insurance and to deliver the policies to the beneficiary
at least fifteen days prior to the expiration of any policy of insurance now or hereafter placed on the buildings, the beneficiary may pro-
curs the same st grantor’s expense. The amount collected under any fire or other insurance policy may be applied by beneficiary upon
any indebiedrwss secured hereby and in such order 83 beneliciary may determine, or at option of beneficiary the entire amount so collected,
or any part thereof, may be reloased to grantor. Such application or release shail not cure or waive any default or notice of default here.
under or invalidate any act done pursuant to such notice.

S. To keep the property free from construction liens and to pay all taxes, assessments and other charges that may be levied or
assessed upon or against the property before any part of such taxes, asssssments and other charges become past due or delinquent and
promptly deliver recaipts thereior to beneficiary; should the grantor fail to make payment of any taxes, assessments, insurance premiums,
liens or other charges payabls by grantor, either by direct payment or by providing beneficiary with funds with which to make such pay-
ment, beneficiary may, at its option, make payment thereof, and the amount so paid, with interest at the rate set forth in the note
secured hereby, together with the obligations described in paragraphs 6 and 7 of this trust deed, shall be added to and become a part of
the debt secured by this trust deed, without waiver of any rights arising from breach of any of the covenants hereof and for such payments,
with interest as aforesaid, the property hereinbefore described, as well as the grantor, shall be bound to the same extent that they are
bound for the payment of the obligation herein described, and all such payments shall be immediately due and payable without notice,
and the nonpsyment thereof shall, at the option of the beneficiary, render all sums secured by this trust deed immediately due and pay-
able and constitute a breach of this trust deed.

6. To pay all costs, fees and expenses of fhis trust including the cost of title search as well as the other costs end expenses of the
trustee incurred in connection with or in enforcing this obligation and trustee's and attorney's fees actually incurred.

7. To in and defend any action or proceeding purporting to atfect the security righis or powers of beneficiary or trustee;
and in any mit, action or proceeding in which the bensficiary or trustee may appear, including any suit for the foreclosure of this deed
of any it or action rslated to this instrument, including but not limited to its validity and/or enlforceability, to pay all costs and ex-
penses, including evidence of title and the beneliciary’s or trustee's attorney lees; the amount of atiorney fees mentioned in this para-
#raph 7 in alt cases shell be fixed by the irinl court and in the event of an appea! from any judgment or decree of the trial court, grantor
{urthor agrees to pay such sum at the appellate court shall adjudge reasonable as the bereficiary's or trustee's attorney fees on such appeal.

It is nurtually agreed that:

8. In the event that any portion or all of the property shall be taken under the right of
ticiary shall have the right, it it so elects, to require that all or any portion of the monies payable as compensation for such raking,

|
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“WARNING: 12 USC T781- reguiates and may prohidit exerciss of this option.

**The pubiisher sopyests that soch sa agreenten! address the issue of obtaining beneficiary's consent in complets datail.




24545

and attorney's fees necessarily paid or incurred by grantor
ny reasonable costs and oxpenses and attorney’'s fees, both
¥ ily paid or inourred by bensficiary in such proceedings, and the balance applied upon the indebted-
secured hereby: and grantor agrees. at its own expense, to take such actions end sxecute such instruments as shall be necessary
beaining co i promptly upon beneliciary's request.

9. At any time and from time to time upon written request of beneficiary, payrnent of its tees and presentation of this deed and
the note for endorsernent (in case of full reconveyances, lor cancellation), without affecting the liability of any person for the payment of
the indebtedness, trustee may (a) consent to the making of any map or plat of the property; (. b) join in granting any easement or creat-
ing any restriction rhereon; (c) join in any subordination or other agroement allecting this deed or the lien or charge thereof: (d)
reconvey. without wareanty, all or any part of the property. The grantee in any reconveyance may be described as the “‘person or persons
Tegally entitled thereto,” and the recitals therein of any matters or facts shall be conclusive proof of the truthfuiness thereof. Trustee's
fees for any of the sacvices mentioned in this paragraph shall be not less than $5. .

10. Upon any default by grantor her ler, beneficiary may at any time without notice, either in person, by agent or by a receiver
to be appointed by a court, and without regard to the adequacy of any security for the indebtedness hereby secured, enter upon and raks
possession of the property or any pert thereof, ini its own name sue or otherwise collect the rents, issues and profits. including those pas:
due and unpaid, and apply the same, less costs and expenses of operation and collection, including reasonable attorney's fees upon any
indebtedness secured hereby, and in such order as beneficiary may deterrmine.

11. The entering upon and taking possession of the property, the collection of such rents, issues and profits, or the proceeds of fire
and other insurance policies or compensation or awards for anv teaking or damage of the property, and the application or release rhereo? as
aforesaid, shall not cure or waive any delsult or notice of defaul: her f8r or invalid any act done pursuant ro such notice.

12. Upondeiault by grantor in payment of any indebtedness secured hereby or in grantor's perfor. of any agr Rereunder, time
being ot the essence with respect to such payment and/or performance, the beneficiary may declare all sums secured hereby Immediately
due and payabla. In wmich an event the beneficiary may elect to proceed to foreclose this trust deed in equity as a mortgage or direct the
trustee fo forecioss thia trust deed by advertisement and sale, or may direct the trustee to pursue any other right or remedy, either at
law or in equity, which the beneficiary may have. In the event the beneticiary elects to foreclose by advertisement and sale, the hene-
ticiary oc the trustee shall execute and cause to be recorded a written notice of defaulr and election to sell the property to satisty the obliga-
tions secured Mwreby whersupon the trustee shall fix the time and place of sale, give notice thereof as then required by law and proceed
to foceclose this trust deed in the manner provided in ORS 86.735 to 86.795.

13. After the trustee has d {foreclosure by advertisement and sale, and at any time prior to 5 days before the date the
trustes conducts the sale, the grantor or any other person so privileged by ORS 86.753, may cure the default or defaults. If the default
consists of a feilure to pay, when due, sums secured by the trust deed, the default may be cured by paying the entire amount.due at the
time of the cure other than such portion as would not then be due had no default occurred. Any other default that is capable of being
cured may be cured by tendering the performance required under the obligation or *rust deed. In any case, in addition to curing the de-
fault or deisults, the person elfecting the cure shsii pay to the beneficiary all costs and expenses actually incurred in enforcing
tha obligation of the trust deed together with trusiee’s and attorney's fees not i provided by law.

14. Otherwise, the sale shall be held on the date and at the time and place desig i ice of sale or the time to which
the sale may be postponed as provided by law. The trustee may sell the property either in one parcel or in separate parcels and shall sel!

H ! for cash, payable at the time of sale, Trustee shall deliver fo the purchaser its deed

sold, but without any covenant or warranty, express or implied. The recitals in the

deed of any matters ol fact shall be conchisive proot of the truthfulness thereof. Any person, excluding the trustee, but including the
grantor and beneficiary, may purchase at the sale.

15. When trustee sells purssant to the powers provided herein, trustee shall apply the proceeds of sale fo payment of (1) the ex-
penses of sale, inchsding the compensation of the trustee and a reasonable charge by trustee’s attorney, (2) to the obligation secured by
the trust deed, (3) to all persons having recorded lians subsequent to the interest of the trustee in the irust deed as their interests may
appear in the order o their priocity and (4) the surptus, it zny, to the grantor or to any successor in inferest entitled to such surplus.

16. Beneliciary may from time to time appoint a suecessor or successors to any trustee named herein or to any successor trustee
appointed hersunder. Upon such appointment, ard without conveyance to the successor trustee, the latter shall be vested with all title,
powers and duties conterred upon any trustee herei d or appointed her der. Each such appointment and substitution shall be
made by written instrument executed by beneticiary, which, when recorded in the mortgage records of the county or counties in which the
property is situated, shall be conchisive proof of proper intment of the suc trustee.

17. Trustee accepts this trust when this deed, duly k ledged, is made a public record as provided by law. Trustee
i3 not obligated to nutify any party hereto of pending sale under any other deed of trust or of any action or proceeding in which grantor,
beneliciary or trustee shall be a party unless such action or proceeding is brought by trusiee.

The grantor covenants and agrees to and with the beneliciary and the bereliciary’s successor in interest that the grantor is lawfully
seised in fee simpls of the real property and has a valid, unencurmbered title thereto, except as may be set forth in an addendum or exhibit
attached hereto, and that the grantor will warrant and forever defend the same against all persons whomsoever,

WARNING: Unless grantor provides beneficiary with evidence of insurance coverage as required by the con-
tract or loan agreement between them, beneficiary may purchase insurance at grantor's expense to protect bene-
ficiary's interest. This insurance may, bur need not, also protect grantor's interest, If the collateral becomes damaged,
the coverage purchased by beneficiary may not pay any claim made by or against grantor. Grantor may later cancel
the coverage by providing evidence that grantor has obtained property coverage elsewhere. Grantor is responsible
for the cost of any insurance coverage purchased by beneficiary, which cost may be added to grantor’s contract or
loan balance. If it is so added, the interest rate on the underlying contract or loan will apply to it. The effective date
of coverage may be the date grantor's prior coverage lapsed or the date grantor failed to provide proof of coverage.
The coverage beneliciary purchases may be considerably more expensive than insurance grantor might otherwise
obtain alone and may not satisfy any need for property damage coverage or any mandatory liability insurance re-
quirements imposed by applicable law.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:

(aJ)® primarily for grantor's personal, family or household purposes (see Important Notice below ),

(b) for an organization, or (even il grantor is a natural person) are for buai or cial purposes.

This deod applies to, iruires to the benefit of and hinds all parties hereto, their heirs, legatees, devisees, administrators, executors.

repe fatives, s and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the contract
secured heroby, whether or not d az & beneliciary herein.

In construing this trust deed, it is understood that th= grantor, trustee and/or beneliciary may each be more than one person; that
if the context so roquires, the singular shall be taken to mean and include the plural, ¢ generally all grammatical changes shall be
made, assured and implisd to make the provisions hereof #pply equally to corporat) 1 individuals.

IN WITNESS WHEREOF, the grantor has executed thi ;

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty {u) or (&} is
net appliceble; i werrenty (o} is applicoble ond the bensficiary

i

; for this purpese wse Stevens-Ness Formr Ne. 1319, or equivalent.
¥ complionce with the Act }s net required, disregard this netice.
STATE OF OREGON, County of /
This instrument whs acknowledged before me on
by i 4/77('4/?

Lhisigstoumeant was acknowledged before me on

yd

———

/4 £ _
(o sz (K AZZEEE Ny
Notary Public for Oregon My commission expires ' [0 f5©
REQUEST FOR FULL RECONVEYANCE (To be used onfy when obligations have been paid.}

...y Trustee

indebtedness secured by the foregoing trast deod. All sums secured by the trust
irected, on payment to you of any sums owing to you under the terms of the
fo l all pvidi of indebtad, secured by the trust deed (which are delivered to you herewith

P fo v
together with the trust deed) and toc reconvey, without warranty, to the parties designatod by the terms of the trust deed the estate now
held by you under the same. Mu'(. Y ard di 1880 ... ...

DATED: e e 19

Do nof lose or destrey this Trust Deed OF THE NOTE which 1f socuran.
Both must be delly for fiaticn before

Beneficiary

i
ok
:

I

T
i
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EXHIBIT "A"

DESCRIPTION OF PROPERTY

The following described real property situate in Klamach County, Oregon:

Beginning ac the Northeasterly ccrner of Lot 11 Block 40 Firse Addicion
to Klamath Falls, Oregon, same being on the Westerly line of Third Sctreet;
thence Southerly 55 feet along the Easterly boundary of said Lot 11 Block 40;
thence Westerly and parallel with Jefferson Street 106 feet to the most
Eggcerly boundary of Lot 8 Block 9 Ewauna Heights/ Addicion to Klamath Falls,
Oregon; thence Norcherly along the Easterly boundary of satd Lot 8 Block 9, 55
feec to the Northeascerly corner of said Lot 8 Block 9; chence Easterly and
parallel wich Jefferson Street 106 feet to the place of beginning, being the
Northerly portion of Lot 11 Block 40, First Addicion to Klamath Falls, Oregon
and the Norcherly portioan of Lot 10 Block 9 Ewauna Heights Addicion to Klsmach
Palls, Oregon and che Northerly 1/2 of Lot 9 Block 9 Ewauna Heights Addicion to
Klemath Falls, Oregon, as shown by recorded placs thereof, recorded in the
records of Klamath County, Oregon.

State of Oregon, Comty of Klamaih
Recorded 6/22/9%, at 5.0 . m
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Linda Smith, ) V3
County Clerk  Fess 20 - K




