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THIS TRUST DEED, made this ... 17 day of 19.99._, between

Howard Allan Matthews as Grantor,
Aspen . Title & Escrow,.Inc. as Trustee, and

ERA. Nicholson & Assaciates,. . Iac , as Beneficiary,
WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property in
Klamath County, Oregon, described as:

Lots 3 and 4, Block 12, NORTH KLAMATH FALLS, in the City of
Klamath Falls, County of Klamath, State of Oregon.

CODE 1 MAP 3809-029BB TL 4100

todether with all and singular the ts and appurtenances and all other rights thersunto belonging or in anywise now
or hereafter sppertaining, and the rents, nmes and proitt: thereof and all tixtures now or hereafter attached to or used in connection with
the property.
FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement oi gmntor herein contained and payment of the sum
One thousand se

—Dollm, with interest thereon according to the terms of a promissory
nom ‘ot evm date herewith, payable to benetzaary or order and made by grantor, the final payment of principal and interest hereof, if

not sooner paid, to be due and payable December 17, ... 1999,

The date of maturity ol the debt secured by this instrument is the date, stated above, on which the final installment of the note
becomes due and payable. Should the grantor either agree to, attempt to, or actually sell, convey, or assign all (or any part) of the prop-
erty or all (or any part) ol ¢untor’s interest in it without first obtamm& the written consent or approval of the beneficiary, then, at the
beneliciary’s op secured by this instrument, irrespective of the maturity dates expressed therein, or herein, shall be-
come immediately due lﬂd payable The execution by grantor of an earnest money agreement** does not constitute a sale, conveyance or
assigniment.

To protect the security of this trust deed, grantor agrees:

1. To protect, preserve and maintain the property in good condition and repair; not to remove or demolish any building or im-
pﬂwmn! thereon; not to comemit or permit any waste of the property.

‘o complete or restore promptly and in good and habitable condition any building or improvement which may be constructed,
damadcd or dnttoyod thereon, and pay when due all costs mamod therefor.
To conmly with all lcm. ordt regulati co ditions and restrictions attecting the property; if the bene[xcnary
0 m‘fl. to join in d such ing stat ts pursuant to the Uniform Commercial Code as the beneficiary may require and
to pay for liling same in the propa public otfice or ollices, as well as the cost of all lien searches made by filing officers or searching
agencies as may be deemed desirable by the bonalidcry.

4. To provide and i on the buildings now or hereafter erected on the property, againgt_loss or
dm bY fire and such other hmrdu as the beneficiary may from time to time require, in an amount not less than $ 1)1 val,ue
written in companies acceptable to the beneliciary, with loss payable to the latter; all paolicies of insurance shall be delxvered to the bene-
ficiary as soon as insured; if the grantor shall iail for any reason to procure any such insurance and to deliver the policies to the beneficiary
at leasy fitteen days prior to the expiration of any policy of insurance now or hereafter placed on the buildings, the beneficiary may pro-
cure the samw at grantoc's expense. The amount collected under any fire or other insurance policy may be applied by beneficiary upon
any indebtedness secured hereby and in such order as beneticiary may determine, or at option of beneficiary the entire amount so collected,
or any part theroof, sy be released to grantor. Such application or releaso shall not cure or waive any default or notice of detault here-
under or invalidate any act done pursuant to such notice.

5. To keep the property Iree from construction liens and to pay all taxes, assessments and other charges that may be levied or
assessed upcn or aguainst the property before any part of such taxes, assessments and other charges become past due or delmquent and
promptly deliver raceipts therefor to beneticiary; should the grantor fail to make payment of any taxes, insurance pr
liens or other chargos payable by grantor, eithec by direct payment or by providing beneliciary with funds with which to make such pay-
ment, bembcu{y may, at its option, make payment thersof, and the amount so paid, with interest at the rate set forth in the note

d heceby, her with the obligations described in panlgmphs 6 and 7 of this trust deed, shall be added to and became a part of
the dobt secured by this trust deed, without waiver of any rights arising trom breach of any of the covenants hereof and for such payments,
with interest as aforesaid, the property hereinbefore described, as well as the grantor, shall be bound to the same extent that they are
bound foc the payawnt of the obligation berein described, and all such payments shall be immediateiy due and payable without notice,
and the nonpayment thereof shall, at the option of the ben-liciary. render all sums secured by this trust deed immediately due and pay-
able and constituta & breach ol this trust deed.

6. To pay ali coats, fees and expenses of this trust including the cost of title search as well as the other costs and expenses of the
trustee incurred in conmection with or in enforcing this obligation and trustee's ard attorney's lees actually incurred.

7. To in and delend any acti or proceeding purpocting to affect the security rights or powers of beneficiary or trustee;
and in any suit, action or proceeding m which tha benehu-ry or trustee may appear, including any suit for the foreclosure of this deed
or any muit or action related to this instr ding but not limited to its validity and/or enforceability, to pay all costs and ex-

including evid of title and the bemeliciary's or trustee’s sttorney fees; the amount of attorney fees mentioned in this para-
graph 7 in ali aan shall be fixed by the trial court and in the event of an appeal from any judgment or decree of the trial court, grantor
turthur agrees to pay such sum at the appeliate court shall adjudge reasonable as the beneficiary’s or trustee's attorney fees on such appeal.

It is num.l"y agroed that:

8. In the event that any portion or all of the property shall be taken under the right of inent d in or cond tion, bene-
ticiary shall have the right, if it so elects, to roquire that all or any portion of the monies payable as compensation for such taking,

NOTE: The Tust Dood Act prevides that the trusies hereunder mest be either an attorney, who is an active member of the Oregon State Bar, a bank, trus! company

o savings and ioan ansaciatien sutherized 19 ds butiness under tha taws of Oregon or the United States, a titie insurance company authorized to insure title to real

progerty of this stale, iis subsidiaries, afilistes, agonts or branches, the Usited States or any agency thereal, or an escrow agent licensed under ORS 696.505 to 696.585.
‘WARNING: 12 USC 1783 reguistes anc may prohidit sxercise of this option.

**The peblisher suppesis that such an agreemesni address the issue of cbtaining bensficiary's consent ie complete detail.
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which are In ox of the Q costs, and atiorney's fees necessarily paid or incurred by grantor
in such proceodings, shall be paid to beneficiary and applied by it first upon any reasonable costs and expenses and attorney's fees, both
in the trial and appellate courts, necessarily paid or incurred by beneficiary in such proceedings, and the balance applied upon the indebted-
ness secured hereby; and grantor agrees, at its own expense, to take such actions and execute such instruments as shall be necessary
in nd such ion, pramptly upon beneficiary's request.

9. At any time and irom time to time upon written request of Leneficiary, payment of its fees and presentation of this deed and
the nots for endorsement (in case of fuil ey , for llation), without atfecting the liability of any person for the payment of
the indebtedness, trustee may (a) consent to the making of any map or plat of the property;
ing any restriction thercon; (<) join in any subordination or other a i
reconvey, without warranty, all or any part of the property. The
legally entitied thereto,” and the recitals therein of any matters
fees for any of the services mentioned in this paragraph shall be not less than $5.

10. Upon any defauit by grantor her ler, b ticiary may at any time without notice, either in person, by agent or by a receiver
20 be appointed By a court, and without regard to the adequacy of any security for the indebtedness hereby secured, enter upon and take
possession of the peoperty or any part thereol, in its own name sus or otherwise collect the rents, issues and protits, including those past
due and unpaid, and apply the same, less costs and expensss of operation and collection, including reasonable attorney's fees upon any
indebtedness secured hereby, and in such order as beneticiary may determine.

11. The entering upon and taking possession of the property, the collection of such rents, issues and profits, or the proceeds of tire
and other i; licies or ion or awards for any taking or damage of the property, and the application or release thereof as
aforesaid, shall not cure or waive any delault or notice of detault her der or invalidate any act done pursuant to such notice.

12. Upondetauit by grantor in payment of any indebtedness secured hereby or in grantor’s perfor: of any agr her der, time
being of the essence with respect to mich payment and/or performance, the beneficiary may declare all sums secured hereby immediately
due arnd payabls. In such an event the beneficiary may elect to proceed to foreclose this trust deed in equity as a mortgage or direct the
trustee to forecloss this trust deed by advertisement and sale, or may direct the trustee to pursue any other right or remedy, either ar
law or in equity, which the beneliciary may have. In the event the beneliciary elects to foreclose by advertisemen: and sale, the bene-
ticiary or the trustee shall execute and cause to be recorded a written notice of default and election to sell the property to satisfy the obliga-
tion secured hereby whereupon the trustee shall tix the time and place of sale, give notice thereof as then required by law and proceed
to foceciose this trust deed in the manner provided in ORS 86.735 to 86.795,

13. Alter the trustee has d forecl by advertisement and sale, and at any time prior to 5 days before the date the
trustee conduces rhe sale, the grantor or any other person so privileged by ORS 86.753, may cure the de
consists of a lailure to pay, when due, sums secured by the trust deed, the default
time of the cure other i . capable of being

il i igati in addition to curing the de-
tually incurred in enforcing
ceeding the amounts provided by law.

14. Othorwise, the sale shall be held on the date and at the time and place designafed in the notice of sale or the titne to which
the sale may be postponed as provided by law. The trustee may sell the property either in one parcel or in separate parcels and shall sell
the parcel or parcels at 177 8 f for cash, payable at the time of sale. Trustee shall deliver to the purchaser its deed
in form as required by law conveying the property so sold, but without any covenant or warranty, express or implied. The recitals in the
deed of any matters of fact shall be conciusive proof of the truthfulness thereof. Any person, excluding the trustee, but including the
grantor and beoeliciary, may purchase at ths sale.

15. When trustee solls pursuant to the powers provided herein, trustee shall apply the proceeds of sale to payment of (1) the ex-
penses of sale, including the compensation of the trustee and a reasonable charge by trustee’s attorney, (2) to the obligation secured by
the trust deed, (3) to all persons having recorded lians subsequent to the interest of the trustee in the trust deed as their interests may
appear in the order of their priority and (- 4) the surplus, if any, to the grantor or to any successor in interest entitled to such surplus.

16. Benoficiary may from time to time appoint a
appointed hereunder. Upon such appointment, and with .
powers and duties conferred upon any trustee here; d or inted h . Each such appointment and substitution shall be
made by written instr tod by beneliciary, which, when recorded in the mortgage recerds of the county or counties in which the
property is situated, shall be conclusive proof of proper point. of the trustee.

17. Trustes scoepts this trust when this deed, duly executed and acknowledged, is made a public record as provided by law. Trustee
is not obligated to notify any party hereto of pending sale under any other deed of trust or of any action or proceeding in which grantor,
beneliciary or trustee shall be a party unless such action or proceeding is brought by trustee.

The grantor covenants and agrees to and with the beneficiary and the beneficiary’s successor in interest that the grantor is lawiully
seizsed in fee sitnpls of the real peoperty and has a val; except as may be set forth in an addendum or exhibit
attached heveto, and that the grantor will warrant i

héminird

nst all persons whomsoever.

WARNING: Unless grantor provides beneficiary with evidence of insurance coverage as required by the con-
tract or loan agreement between them, beneficiary may purchase insurance at grantor’s expense to protect bene-
ficiary's interest. This insurance may, but need not, also protect grantor’s interest. If the collateral becomes damaged,
the coverage purchased by beneficiary may not pay any claim made by or against grantor. Grantor may later cancel
the coverage by providing evidence that grantor has obtained property coverage elsewhere. Grantor is responsible
for the cost of any insurance coverage purchased by beneficiary, which cost may be added to grantor’s contract or
loan balance. If it is so added, the interest rate on the underlying contract or loan will apply to it. The effective date
of coverade may be the date grantor's prior coverage lapsed or the date grantor failed to provide proof of coverage.
The coverage beneficiary purchases may be considerably more expensive than insurance grantor might otherwise
obtain alone and may not satisfy any need for property damage coverage or any mandatory liability insurance re-
quirements imposed by applicable law.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are-

(2)* primarily for grantor's personal, {amily or househald purposes (see Important Notice below ),

(b) for an crganization, or (even it £rantor is a natural person) are for business or commercial purposes.

This deed applies to, inures to the benelit of and binds all parties hereto, their heirs, legatees, devisees, admini rators, e ors,
personal reps fves, s and igns. The term beneticiary shall mean the holder and owaner, including pledgee, ot the contract
secured hereby, whether or mot d as a beneficiary herein.

In construing this trust deed, it is understood that the grantor, trustee and/or beneficiary may each be more than one person; that
if the %0 requires, the singuiar shall be taken to mean and include the plural, and that generally all grammatical changes shall be
made, assumned and implied to make the provisions hereol apply equally to corporations and fo individuals.

IN WITNESS WHEREOF, the grantor has executed this instrument the day and year first above written,

% IMPORTANT NOTICE: Delate, by lining eut, whichever warranty {a} or {b) is
net applicable; if Y (¢} Is oppiicable and the beneficiary is o credi -
o3 sweh word is dufined in the Trvtheln-lending Act and Regulation Z, the Howard Allan
heneficiary MUSY comply with the Act and Regulati by king required ----»;i‘f
disch ; for this purp use Stevens-Ness Form No. 1319, or equivalent.
f complionce with the Ast Is net required, disregerd this notice. . /
STATE OF OREGON, County of lamat Jss.
This instrument was acknowledged before me on Ouene. AR R 19.9?_.,

by Kewoerd  ollan)  matihe.ds ¢

gt was acknowledged beiore me on

Notary Public for Oregon My gmmission expires {22172 ’C)'j
REQUEST FOR FULL RECONVEYANCE (To be used only when obligations have been paid.}

is the legal owner and holder ot all indebted; secured by the foregoing trust deed. All sums secured by the trust

undersigned
deed have been fully paid and satistied. You hereby are directed, on payment to you of any sums owing to you under the terms of the
truse deed or to i all evid of indebted secured by the truzt deed (which are delivered to you herewith

to
together with the trust deed) and to reconvey, without warranty, to the parties designated by the terms of the trust deed the estate now
beld by you under the saow. Msil reconveyance and documents to

DATED: . [T | SS—— - State of O tygof! (3L

De not losa o destroy this Trust Dead OR THE NOTE which it secures. /Recorded 6/23/99’ at o2 m-
Sot mest be defiverad te the rettae for cancelicton beri s In Vol M99 Page 24464
Linda Smith,

County Clerk Fee$ /5~ K ¢




