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TRUST DEED TO CONSUMER FINANCE LICENSEE

THIS TRUST DEED, made this 21st day of _ June
between MARK B. WILCOX and CHERYL WILCOX, As Tenants By The Entirety
as Grantor, and __ AmeriTitle
as Trustee, and American General Finance, Inc., as Beneficiary,

WITNESSETH:

Grantor immevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property in
Klamath ‘ County, Oregon, described as:

SEE ATTACHED EXHIBIT "A".

together with el and singular the tenements, hereditarnents and eppurtenances and afl other rights thereunto belonging or
in anywise now o hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter
attached to or used in connection with said real estate, FOR THE PURPOSE OF SECURING PERFORMANCE of each
agreement of the grantor herein contained and also securing the payment of the sum of $ 73574 00
this day actually loaned by the beneficiary to the grantor for which sum the grantor has given his note of even date
payabie with interest to the beneficiary in 249 monthly installments. The first payment of a
will become due and payabie on the _y.+ day of ust ' and subsequent
payments of S759,41 each on the same day of each month thereafter until said note is fully paid; the final
instaliment on said note in the sum of $759 43 will become due and payable ongny 15+ .
2019 ; said note bears interestat 11,00 % per annum. The note includes $2150 00 in points,
a PREPAID FINANCE CHARGE that is financed so the actual effective ANNUAL PERCENTAGE RATE is 1] _ 45 %.

Al instaliments include principal and interest and, as paid, shall be applied first to interest and then to unpaid principal;
prepayment of sald note in full or in part may be made at any time.

THIS TRUST DEED AND THE NOTE IT SECURES ARE NOT ASSUMABLE.

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final instaliment
of said note becomes due and payable. In tho event the within described property, or anr part thereof, or any interest
therein is soki, agreed ‘t’o l:l'?: sold, comdmeyed, &signedthor alienated by the trus‘t;rb‘eal ho?gg?m secured by this
instrument, i es exprassed therein, and at option reof, upon demand,
shail bocanemmhmeddely due xt:ayuyable PO

The above described real property []is [X] is not (state which) currently used for agricultural, timber or
grazing purposes.

NOTE: The Trust Deed Act provides that the trustee hereunder must be either an attomney, who is an active member of
the Orogon State Bar, a bank, trust company or savings and loan association authorized to do business under the laws of
Oregon or the United States, a title insurance company authorized to insure title to real pr of this state, its
subsidiaries, alfiistes, rﬂeﬁs or branches, or the United States or any agency thereof. The licensee is always the
beneficiary. This form suitable for loans less than $2,000.
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1. To protect, preserve and maintain said property in good condition and repair; not to remove or demolish
or improvement thereon; not to commit or permit any waste of said property. o
~ 2 To.complete or rastore promptly and in good and workmanlike manner any building or improvement which may
. 1 i d g thereon, and pay when due all costs incurred therefore.

3. To comply with ail , ordinances, regulations, covenants, conditions and restrictions affecting said property;
# the beneficiary so requests, to join in executing such financing statements pursuant to the Uniform Commercial Code as
the beneficiary may require and to pay for filing same in the proper public office or offices.

4. To provide and continuously maintain insurance on the buildings now or hereafter erected on the said premises
against loss or damage by fire with extended coverage, vandalism and malicious mischief in an amount not less than
$_73574.00 » written in companies acceptable to the beneficiary, with loss payable to the latter
and to grantor as their interests may appear; all policies of insurance shall be delivered to the beneficiary as soon as
insured; if the grantor shall fail for any reason to procure any such insurance and to deliver said policies to the beneficiary
at least fifteen days prior to the expiration of any policy of insurance now or hereafter placed on said buildings, the
beneficiary may procure the same at grantor's expense. Grantor hereby authorizes and directs beneficiary to procure, if
procurable, such credit life or credit life and disability insurance as grantor may have authorized, pay the premitms on all
such insurance and deduct the amounts so actually paid from the proceeds of the loan. The amount collected under any
fire or other insurance policy may be applied by beneficiary upon any indebtedness secured hereby and in such order as

iary may determine, or at option of beneficiary the entire amount so collected, or any part thereof, may be released
to grantor. Such appilication or release shall not cure or waive any default or notice of default hereunder or invalidate any
act done pursuant to such notice. Should the grantor tail to so insure or to preserve the collateral for this loan, the
beneficiary purchase such insurance and add the amounts so paid to the unpaid principal balance to bear interest at
the rate w&d above and constitute an additional obligation of the grantor hereunder to: be paid over the remaining
term of the promissoty note which this instrument secures concurrently with the remaining unpaid instaliments.

The foliowing warning applies If, as a condition to closing your loan,
we have required that you maintain property insurance on property securing this loan:

WARNING

Unless you provide us with evidence of the insurance coveragrehas required by our confract or loan agreement, we
may insurance at your expense to protect our interest. The insurance may, but need not, also protect your
intorest. If the coliateral becomes ed, the coverage we purchase may not pay any claim you make or any claim
made against you. You may later this coverage by providing evidence that you have obtained property coverage

ible for the cost of any insurance purchased by Us. The cost of this insurance may be added to
balance. If the cost is added to your contract or loan balance, the interest rate on the undertying
to this added amount. The effective date of coverage may be the date your prior coverage
to provide proot of coverage.
coverage we purchase may be considerably more expensive than instirance you can obtain on your own and
may not s:b:y any need for property damage coverage or any mandatory liabiiity insurance requirements imposed by

5. To keep said premiums from construction liens and to pay &ll laxes, assessments and iother charges that may
be levied or asseesed upon or said property. before any part of such taxes, assessments and other charges
become past due or delinquent promptly deliver receipts therefor to beneficiary.

8. To appear in and defend any action or procseding purporting to affect the security rights or powers of
beneficiary or trustee.

It is mutually agreed that:

7. In the event that any portion of afl said property shall be taken under the right of eminent domain, beneficiary
shail have the right, ¥ it so elacts, to require that all o any portion of the monies payable as compensation for such taking,
which are in excess of the amount required to pay all reasonable costs, expenses and attorney's fees necessarily paid or
incurred by granior in such proceedings, shall be paid to beneficiary and applied by it upon the indebtedness secured
hereby; and grantor agrees, at his own expense, to take such actions and execute such instruments as shall be

obtaining such compensation, promptly upon beneficiary’s request.
i of Trust is subject and subordinate to another Deed of Trust, it'is hereby expressly agreed that
made in the payment of instaliment of principal or of interest on said prior Deed of Trust, the
Trust pay such mﬂ lvmem of principal or such interest and the amount so paid with legal
from the time of such may be added to the indebtedness secured by this Deed of Trust and the
, deemed to be securad by this Deed of Trust, and it is further expressly agreed that in the
mwwshaidmyswbecoumcedlomedosesm'dpriofDoedamesuhentheamountsecuredby
HﬁDneddTmmﬂbmﬂmmswlbecomeandbeduemd payable at any time thereafter at the sole
owner or holder of this of Trust.
tine and from time tc time upon written request of beneficiary and presentation of this deed and the note
case of full reconveyance, for cancellation), without affecting the liability of any person for the
, trustee may (a) consent tomemakingofanymaporplatofsaidproperty; (b) join in
w!g any easamant or m any restriction thereon; (c) join in any subordination or other agreement affecting this
oﬂholonorchuzm: (d) reconvey, without warranty, all or any part of the property. The grantee in any
reconveyance may be as the “person or persw entitied thereto™ and the recitals therein of any
mattars or facts shall be conciusive proof of the truthfuiness A

be

10. Upon any default by grantor hereunder, beneficiary at any time without notice, either in person, by agent
a court appointed receiver and without regard totheadeq% of any security for the indebtedness hereby i:;yecu!l]'ed,
upon and take possassion of said ora:réypanthereot.initswnnamesuefororotherwisecouectthe

, & those past due unpaid, and apply the same, upon any indebtedness secured
order as iary may determine. After grantor's default and referral, grantor shall pay beneficiary

attomey'’s fees actually paid by licensee to an attormney not a salaried employes of licensee.
11.Theunringuponmdtakingpoaessiopdsaid .thecollectiono(suchrem.issuesandpmﬁts.or

/the proceeds of insurance poiicies or compensation or aw. for any taking or damage to the property, and the

thersof s aforesald, shall not cure or waive any default or notice of default hereunder or invalidate any act
pursuant to such notice.
pon default grantor in ment of any indebtedness secured hereby or in his performance of
hereunder, the%ensﬁehy mgyay declare all sums secured hereby immediate‘{y due and ;;Paeyable. in suchagny

i described property is currently used for agricultural, timber or grazing purposes, the beneficiary

is trust 'eq',asamongageinthemannerprowdedbylawformortgage
is not s currenﬂyused,thebeneﬁciaryathiselecﬁonmayprooeedto
providedbylaword"rredthetrusteetoforeclosethistrustdeedby
banﬁciaymmemt;}steeshallexeane':.{ldcmsetobereoomad his

i propesty to satisfy the obligations secured hereby,
ang%owgssti"tereofasthenrequlredbyIawandprooee?.lbg::
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mmmmmwmmmmmmm«wmmmﬁm ior to five

days ‘ set by the trustee for the trustee's sale, the rantororotherpersonsoderﬂegedbyO S 86.753,

may pay to the or his successors in interest respectively, the entire amount then ue under the terms of the

trust deoed and the secwedthereby,otherthansuchponionofthepﬁncipalaswouldnotthenbeduehadno
occured, and

default cure the default, in which event all foreclosure proceedings shall be dismissed by the
trustoo.

14. Otherwise, the sale shall be heid on the date and at the time and place designated in the notice of sale. The
trustee may sell said property either in one parcel or in separate parcels and shall sell the parcel or parcels at auction to
the highest bidder for cash, payable at the time of sale. Trustee shall deliver to the purchaser its deed in form as required

law conveying the property s0 sold, but without any covenant of warranty, express or implied. The recitals in the deed
matters of fact shall be ive proof of the truthfulness thereof. Any person, excluding the trustee, but
im&\g the grantor and beneficiary, may purchase at the sale.

15. When trustee selis uant to the powers provided herein, trustee shall apply the proceeds of sale to payment
of (1) the obligation sacured g;’é\e trust deed, (2) to all persons having recorded liens subsequent to the interest of the
trustee in the trust deed as their interests may appear in the order of their priority and (3) the surplus, if any, to the
grantor of to his successor in interest entitled to such surplus.

16. For reason ed by law beneficiary may from time to time int a successor or successors to
trustee nunedqhemh or m sbyuccessor trustg. a:ypointed hereunder.aplg:on such appointment, and withao’:xyt
conveyance to the successor trustee, the latter shall be vested with all title, powers and duties conferred upon any trustee
herein named or appointed hereunder. Each such :gpointmem and sustitution shall be made by written instrument
axecuted by the beneficiary, j reference to this trust deed and its place of record, which, when recorded in the
office of the officers of the county or counties in which the property is situated, shall be conclusive proof of
proper appointment of the successor trustea,

17. Trustee accepts this trust when this deed, duly executed and acknowledged is made a public record as
provided by law. Tmstaelsnuob!igatedtonoﬁfyanypany eto of pending sale underanyotherdaedoftrustorofany
!;yadion or proceading in which grantor, beneficiary or trustee shall be a party uniess such action or proceeding is brought

trustee.

The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is lawfully
seized in fee simple of said described real estate property and has a valid, unencumbered title thereto and that he will
wairart and forever defend the same against all persons whomsoever.

The grantor wasrants that the procaeds of the loan represented by the above described note and this trust deed are:
X

(8) *primarily for grantor's personai, family, household or agricuttural purposes (see Important Notice below),
X ) . X : AR ST a8 XK SO RGN K BN ST SRS S

ERE IR

This deed applies to, insures to the benefit of and binds all parties hereto, their heirs, legatees, devisees,
administrators, execitors, successors and assigns. The term beneficiary shali mean the holder and owner, including
mdhmmm,MNMn&msabmeﬁcimyhemin. In construing this deed and
whenever the context so requires, the masculine gender includes the feminine and the neuter, and the singular number

IMPORTANT NOTICE: Delote, whichev is ‘not j - i
appliicable and the beneficiery h?&% such wo: gage}luxyed %?ﬁr%ﬁmmw :e;z% g)ﬂs

(ORS 93.490)
(i the signer of the above is a corporation,
use the form of acknowledgement opposite.)
STATE OF OREGON, i ss. STATE OF OREGON, ss.
Courty of _Jackson County of
appearad the above named _ MARK B. ,
WILCOX and CHERYL WILCOX-husband & wi feand Pe lly ared
and

acknowiadged the foregoing instrument to be their who, being duly sworn, each for himself and not one for the

other, did say that the former is the

president and that the latter is the
secretary of

_ . @ corporation, and that

\ the seal affxed to the foregoing instrument is the corporate

» = sealofsaidcorpomtionandthatsaidinsuumentwassigned

andsealedinthfofsﬁoorpomﬁonbyauﬁ:onty’ of its

My commission expires:5 -G -3.00>— board of directors; and each of them acknowledged said
instrument to be its voluntary act and deed.

Before Me: (OFFICIAL SEAL)

Notary Public for Oregon
My commission expires:




or as file/resl
- Record of Mortgages

Recording Officer

day of
o'clock __ - M., and recorded
on page

at

| certify that the within instrument was received for

record on the
Witness my hand and seal of County affixed.

TRUST DEED
TO
CONSUMER FINANCE LICENSEE

STATE OF OREGON
County of
of sald County.

in book
number

REQUEST FOR FULL RECONVEYANCE
To be used only when obligations have been paid.

, Trustee

and holder of ali indebtedness secured by the foregoing trust deed. All sums secured

paid and satisfied.  You hereby are directed to cancel all evidences of indebtedness

are delivered to you herewith together with said trust-deed) and to reconvey, without
paﬁudalgmdtyﬂutmds&dﬂwdeedmeestatenwheldbyyou under the same,

Hﬂmoummdmm

Benehiciary

not 1086 or destroy this Trust Deed OR THE NOTE which it secures. Both must be delivered to the trustee for
cancellation befors reconveyance will be made. .




EXHIB!
LEGAL DESCRIPTION

PARCEL 1: ,
A tract of land sitnated in Section 21, Township 33 South, Range 7 1/2 East of the

Willamette Meridian, Klamath County, Oregon, more particularly described as follows:

i at the Northeast comer of Section 21; thence South 593 feet to the true point

of + thence West 300 thence South 200 feet; thence East 100 feet; thence
South 122 more or less to the orthwest corner of Deed M66 at e 12551, recorded
December 20, 1966; thence East 200 feet; thence North 325 feet to point of beginning.

EXCEPTING THEREFROM any portion lying within Main Street.
PARCEL 2:

A tract of land situated in Section 21, Township 33 South, Range 7 1/2 East of the
Willamette Meridian, Klamath County, Oregon, more particularly described as follows:

w‘napom%sfeamdmfmelimﬂwmomerof&cﬁmm; thence West 200
thence South 50 feet; thence East 200 feet; thence North 50 feet to the point of

EXCEPTING THEREFROM any portion lying within Main Street.
PARCEL 3:

A parcel of land situate in the NE1/4 NE1/4 of Section 21, Township 13 South; Range 7 1/2
Fast of tch’ﬂhmeﬂeMmd:an,Klmmmaunty, Oregon, more particularly described as
Beginningatapuim918fe=t50\nhofchoxﬂmstoonmofSecﬁon21; thence West 200
feet; thence South 5C feet; thence East 200 feet; thence North 50 feet to the point of

beginning.

EXCE’I‘NGTHEREFROMd\eEastwfedusedformadputpom.

PARCEL 4:
&nyﬂé&%%ﬁj&aﬁd;%ﬁfgﬂW&?mmmmmofme

Northeast » Township 3 Soutts ge 7 1/2 East of the Willamctte

, thenice 100 feet; thence South 200 feet; thence
point of beginning.

Begjnning at . Secti
21, ag South, County, Oregon;
theoce Fast 100 feet; theoce oxchOOfect

to the point of beginning.

State of Oregon, County of Klamath
Recorded 6/23/99, at 3:43 p M
in Vol. M99 Page 2470(

Linda Smith, >
County Clerk Fee$.% — AF

OF REPORT NO.



