999 JUv 24w pp: g5 Vol M99 page 24758

WHEN RECCRDED MAIL TO:
FROVIDENT FUNDING ASSOCIA'.FES, Lp

4000 XRUSE WAy PLACE, BLbg, 3, SUITE 10g
LAKE OSWEGO, or 97035

Loan No.14090601 53

Asz22 “2 )
SPACE ABOVE THIS LINE FOR RECORDER’S USE

DEED OF TRUST

THIS DEED OF TRUST (“Secu:ity Instmment") is made o 6171999
Tke grantor js JOHNR, MAXWELL AND DEIRDRE G. MAXwELL » AN ESTATE IN FEE SIMPLE as
TENANTS BY THE ENTIRETY “B orTower™),

(“Trustee ")
The beneficiary is PROVIDENT UNDIN3 ASSOCIATES LR A CALIFORNIA LIMITED PARTNERSHIIp
which is organized and eXISting under the J ws of CALIFQ , 2nd whose address jg

purpose, Rorrower irrevocably grants and corveys to Trustee, in trust, with Power of sale, the ﬂ)llowing
described Propetty located in KLAMATH County, Oregon:

LEGAL DESCRIPTION ATTACHED Hp RETO AnD MADE 4 PART HEREOF AS EXHIBIT 5,

which has the address of

145224 HIGHWAY 31
LAPINE OREGON 97739
(“Property Address™);
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TOGETHER WITH all the improvements nOW OF hereafier erected on the propery. and all easements,
appurtenances, and fixtures now Of hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
“Property”’

BORROWER COVENANTS that i3orrower is lawfully seised of the estate hereby conveyed and has the
right tc grant and convey the Property and Tat the Property is unencumbered, except for encumbrances of record.

Borrower warrants and will defend generally the title to the Property against a1l claims and demands, subject to
any encumbrarces of record.

THE SECURITY INSTRUMENT combines uniform covenants for national use and non-umiform
covenants with limited variations by jurisdiction 1o constitute a uniform security inétrment covering real
property.

UNIFORM COVENANTS. Borrower an¢. Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompily pay
when due the principal of and interest on the debt evidenced by the Note and any prepayment and late charges
due under the Note.

2. Fuands for Taxes and Insurance. Subject to applicable law o7 to @ written waiver by Lender,
Borrower shall pay 0 Lerder on the day raonthly payments ate due under the Note, until the Note is paid in full,
a sum (“Funds”) for: (a) vearly taxes and assessments wiich may attain priority Over this Security Instrument as
a lien on the Property; (b) yearly leasehold payments Or ground rents on the Property, if any; (€) yearly hazard or
property insurance premiums; (d) year.y flood insurance premiums, if zny; (¢) yearly mortgage insurance
premiums, if any; and (f) any sums payable by BorTower to Lender, in accordance with the provisions of
paragraph 8, in lieu of the payment of mortgage insurance premiums. These items are called “Escrow ltems”.
Lender may, at any time, collect and holdl Funds in an amount 1ot to exceed the maximunt amount a lender fora
federally related mortgage loan may require for Boirower's escrow account under the federal Real Estate
Settlement Procedures Act of 1974 as amended from time to time, 12 US.C. Sec. 2621 et seq. (“RESPA”),
unless another law that applies to the P =ds sets a lesser amount. 1f so, Lender may, at any time, collect and hold
Funds in an amount not 10 exceed the lesser amount. Lender may estimate the amount of Funds due on the basis
of current data and reasonable estimates of expenditures of future Escrow Hems or otherwiss ir: accerdance with
applicable law.

The Funds shall be held in an institution: whose deposits are insured by a federal agency, instrumentality,
or entity (including Lender, if Lender is such an institution) or in any Fecemi Homz Loan Bank. Lender shall
apply the Funds to pay the Escrow Items. Lender-may not charge Berrower for hoiding and applying the Funds.
annually analyzing the escrow account or verifying the Escrow Items, unless Lender pays Borrower interest on
the Funds and applicable law permits {_ender to make such a charge. Howeyer, Lender may require Borrowet to
pay a one-time charge for an independent real estaic reporting service used by Lender in connection with this
Yoan, unless applicable law provides oterwise. Unless an agréement 1S made or applicable law requires interest o
be paid, Lender shall not be required to pay Bormrower any interest oF eamings on the Funds. Borrower and
Lender may agree in writing, however. that interest shall be paid on the Funds. Lender shall give to Borrower.
without charge, an annual accounting of the Fuads, showing credits and debits to the Funds and the purpose for
which each debit to the Funds was made. The Funds are pledged as additional security for all sums secured by
this Security Instrument.

1f the Funds held by Lender exceed the amounts permitted 10 te held by applicable Jaw, Lender shall
account to Borrower for the excess Funds in accordance with the requirements of applicable law. If the amount
of the Funds held by Lender at any tine is not sufficient to pay the Escrow 1tems when due, Lender may SO notify
Borrower in writing, and, in such cise Borrower shall pay to Lender the amount necessary te make wp the
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deficiency. Borrower shall make up the deficiency ir no more than twelve monthly Payments, at Lender’s sole
discretion.

Upon payment in full of ali sums secured by this Security Instrument, Lender shall promptly refund to
Berrower any Funds held by Lender. I, under paragraph 21, Lender shall acquire or sell the Property, Lender,
prior to the acquisition or sale of ths Property, shall apply any Funds held by Lender at the time of acquisition or
sale as a credit against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all paymenis received by
Lender under paragraphs 1 and 2 shail b= applied: first, to any prepayment charges due under the Note; second,
to amounis payable under paragraph 2; third, to interest due; fourth, to principai due; and last, to any late charges
due under the Note.

4. Charges; Liens. Bormrower shall pay all taxes, assessments, charges, fines and Impositions
atiributable to the Property which may zttain priority over this Security Instrument, and leasehold payments or
ground rents, if any. Borrower shall pay these obligaticns in the manner provided in paragraph 2, o if not paid in
that manner, Borrower shall pay them o: tirne directly to the person owed payment. Bormrower shall promptly
furnish to Lender all notices of amounts to be paid under this paragraph. If Borrower makes these payments
directly, Borrower shall promptly furnish vo Lender receipts evidencing the payments.

&rge any lien which has priority ov. i ity ess

grees in witing to the pa igati y ’ ien 1 o

Lender; {(b) contests in good faith the lie t of the lien in, legal proceedings

which in the Lender’s opinion operate to prevent the enforcement of the lien; or {C) secures from the holder of the

lien an agreement satisfactory to Lender subordinating the lien o this Security Instrument. If Lender determines

that any part of the Property is subject to a lien which may attain priority over this Security Instrurnent, Lender

may give Borrower a notice identifying the lien: Borrower shall satisfy the lien or take one or more of the actions
set forth above: within 10 days of the giving of notice.

5. Hazard or Property Insuraiice. Borrowsr shall lceep the improvements now existing ‘or hereafter
erected on the Property insured against 195s by fire, hazards included within the term “extended coverage” and
any other hazards, including floods or flc oding, { Tequires insurance. This instrance shall be
mainiained in the amounts and for the periods that Lender requires. The insurance cafrier providing the insurance
shall be chosen by Borrower subject to Lender’s approval which shall not be umeasonably withheld. If Borrower
fails to maintain coverage described above, Lender may, at Lender’s option, ¢htain coverage fo protect Lender’s
rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage
clause. Lender shail have the right to hold the policies ang renewsals. If Lender requires; Borrower shall promiptly
give to Lender all receipts of paid premiums and renevial notices. In the event of loss, Borrower shall give
Prompt notice to the insurance carrier anc Lender.wLender may make proof of loss if not made promptly by
Borrower.

Unless Lender and Borrower otherwise agree in writing, “insurance proceeds shall be applied to
restoration or repair of the Property damaged, if the Testoration or repair is economicaily feasible and Lender’s
Security is not Jessened. If the restoration or repai ible or Lender’s security would be
lessened; the insurance proceeds shall be ap slied to the sums secured by this Security Instnument, whether or not
then due, with any excess paid to Borrower. If Borrower abandons the Property, or does not answer within 30
days a notice from Lender that the insurance carrier has offered to settle a claim, then Lender may collect the
insurance proceeds. Lender may use the preceeds to repair or restore the Property or to pay sums secured by this
Security Instrument, whether or not then duz. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing. any application of proceeds to principal shali
nat extend or postpone the due date of the monthly paynents referred to in paregraphs 1 and 2 or change the
amount of the payments. If under paragraph 21 the Property is acquired by Lender, Borrower’s right to any
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insurance policies and proceeds resulting from damage to the Property prior tc the acquisition shall pass to
Lender to the extent of the sums secured by this Security Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance snd Protection of the Property; Borrower’s Loan
Application; lL.easeholds. Borrower shall occupy, establish. and use the Froperty as Boitower’s principal
residence within sixty days afier the execution of this Security Instrument and shall continue to cccupy the
Property as Borrower’s principal residerce for at least one year after the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be unreasonably vithheld, or unless extenuating
circumstances cxist which are beyond Bo:rower’s control. Borrower shall net destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in default if any
forfeiture action or proceeding, whether civil or criminal, is begun that in Lender’s good fith judgment couid
result in forfeiture of the Property or otherwise materially impair the lien created by this Sccurity Instrumient or
Lender’s security interest. Borrower may cure such a defauit and reinstate, as provided in paragraph 18, by
causing the action or proceeding to be dismissed with a ruling that, in Lender’s good faith determination,
precludes forfeiture of the Borrower’s interest in the Property or other material impairment of the lien created by
this Security Instrument or Lender’s securily interest. Borrower shall also be in default if Borrower, during the
loan application process, gave materially 7alse or inaccurate information or statements to Lender (cr failed to
provide Lender with any material information) in connection with tHe loan evidenced by the Note, including, but
not limited to, representations concerning Borrower's occupancy of the Property, as a principal residence. If this
Security Instrumaent is on a leasehold, Borrower shall comply with all the previsions of the lease. If Borrower
acquires fee title to the Property, the leaschold and the fee title shall not merge unless Lender agrees to the
merger in writing.

7. Protection of Lender’s Rigk(s in the Property. If Borrower fails to perform the covenants and
agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender’s rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or forteiture or to
enforce laws or regulations), then Lender riay do and pay for whatever is necessary to protect the value of the
Property and Lendes’s rights in the Propétiy: . Lender’s actions may include paying any surns secured by a lien
which has priority over this Security Instrument, appearing in court, paying reasonable attorneys’ fees and
entering cn the Property to make repairs. Although Lender may take action under this paragraph 7, Lender does
not have to do so.

Any amounts disbursed by Lende: under this paragraph 7 shall become additionzl debt of Borrower
secured by this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts
shall bear interest fiom the date of disburse:nent at the Note rate and shall be payable, with interest, upon notice
from Lender to Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance a& a condition of making the loan
secured by this Security Instrument, Borrower shall pay the premiums required to maintain the mortgage
insurance in effect. If, for any reason, the morigage insurance coverage required by Lender iapses or ceases to be
in effect, Borrovrer shall pay the premiums Iequired to obtain coverage substantially equivalant to the mortgage
insurance previously in effect, at a cost subsiantially equivalent to the cost to Borrower of the mortgage insurance
previously in effict, from an alternate mortga ge insurer approved by Lender. If substantially equivalent mortgage
insurance coverage is not available, Borrowsr shall pay to Lender each month a sum equal to one-twelfth of the
vearly morigage insurance premium being paid by, Borrowsr when the insurance coverage lapsed or ceased o be
in effect. Lender will accept, use and retair these payments as a loss reserve in licu of mortgage insurance. Loss
reserve payments may no longer be required, at the option of Lender, if morlgage insurance coverage (in the
amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes
available and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in effect, or
to provide a loss reserve, until the requirement for morigage insurance ends in accordance with any written
agreement betweea Borrower and Lender or sipplicable law.
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9. Inspection. Lender or its agents may make reasonable entries upen and inspections of the Property.
Lender shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the
inspection.

10. Condemnation. The proceeds of any award or cleim for damzgzs, direct or consequential, in
connection with any condemnation or other taking of any part of the Property, or for conveyance in lieu of
condernation, are hereby assigned and shail be paid to Lender.

fn the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this
Security Instrument, whether or not then dus, with any excess paid to Borrower. In the event of a partial taking
of the Property in which tie fair market value of the Property immediately before the taking is equal to or greater
than the amount of the sums secured by this Security Instrument immediately before the taking, unless Borrower
and Lender otherwise agree in writing, the surms secured by this Security Instrument shall be reduced by the
amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured
immediately before the taking, divided by (v) the fair market value of the Property immediately before the taking.
Any balance shail be paid to Borrower. Ir. the event of o partial taking of the Property in which the fair market
value of the Property immediately before the taking is less than the amount cf the sums secured immediately
before the taking, unless Borrower and Lender otherwise agree in writing orunless applicable law otherwise
provides, the proceeds shall be applied to the sums secured by this Security Instrurnent whether or not the sums
are then due.

If the Property is abandoned by Borrower, of if, after notice by Lender to Borrower that the condemnor
offers to make an award or settle a claim for damages, Borrower fails to respond 0 Lender within 30 days after
the date the rotice is given, Lender is authorized 0 ollect and apply the proceeds, at its option, either to
restoration or repair of the Property of to the sums sécured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otlierwisé agree in wiiting, any application of proceeds to principal shall
not extend or postpone the due date of the fronthly payments referved to in paragraphs 1 and 2 or change the
amount of such payments.

11.Borrewer Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment ©f modification of amortization of the sums cecured by this Security Instrument. granted by Lender to
any successor in interest of Borrower -hall not operate to release the liability of the original. Borrower or
Borrower’s successors in interest. Lender shall not be required to commence proceecings against any successor
in interest cx refuse 10 extend time for mayment of otherwise modify amortization of the sums securcé by this
Security Instrument by reason of any derand made by the original Borrower €1 Borrower’s Successors in interest.
Any forbearance by Lender in exeércising any right or remedy shall not be a waiver of or preciude the exercise of
any right 07 remedy.

12. Successcrs and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
agreements oOf this Security Instrument shall bind and benefit <he successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 17. Borrower’s covenants and agreements shail be joint and several. Amy
Borrower who co-signs this Security Instrument but does not exccute the Note: (a) is co-signing this Security
Instrument only to mortgage, grant and convey that Borrower’s interest in the Property under the terms of this
Security Instrument; {b) is not personaliy obligated to pay {lie sums secured by this Secarity Instrument; and (c)
agrees that Lender and any other Borrower may agree to extend, modify, forbear or meke any accommodations
with regard to the terms of this Security Instrument o the Note without that Borrower’s consent.

13.Loan Charges. If the loan secured by this Security Instruraent is subject to 2 law which sets
maximum loan charges, and that law is finally interpreted so that the interest or other loan charges collected or to
be collected in connection with the loan exceed the permitted Hmits, then: (a) any such loan charge shall be
reduced by the amount necessaty to reduce the charge to the permitted Hmit; and (b) any sums already coltected
from Borrower which exceeded permiited limits will be refunded to Bortower. Lender may choose © make tis
refund by reducing the principal owed under the Note or by making a direct paymeant to Borrower. If a refund
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reduces principal, the reduction will be trez.ted as a partial prepayment without any prepayment charge under the
Note.

14.Notices. Any notice to Borrower provided for in this Security Instrumen: shall be given by
delivering it or by mailing it by first class n-ail unless applicable law requires use of another method. The notice
shall be directed to the Property Address or any other address Borrower desi gnates by notice to Lender. Any
notice to Lender shall be given by first cless mail to Lender’s address stated herein or any other address Lender
designates by rotice to Borrower. Any notice provided for in this Security Instrument shall be deemed to have
been given to Borrower or Lender when given as provided in this paragraph.

15.Governing Law; Severability. This Security Instrument shall be governed by federal law and the
law of the jurisdiction in which the Property is located. In the event that any provision or clause of this Security
Instrument or the Note conflicts with applicable law, such conflict shall not affect other provision of this Security
Instrument or the Note which can be given :ffect without the conflicting provision. To this end the provisions of
this Security Instrument and the Note are dzclared to be severable,

16.Borrower’s Copy. Borrower shall be given one conformed copi of the Note and of dhis Security
Instrument.

17.Transfer of the Property or ¢ Beneficial Interest in Borrower. !'fall or any part of the Property
or any interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and
Borrower is not a natural person) without Lender’s prior written consent, Lender may, at its option, require
immediate payment in full of ail sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if exercise is prohibitec by federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shali give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is delivered or mailed within which Borrower
must pay all sums secured by this Security Instrument. If Bomrower fails to pay these sums prior to the expiration
of this period, Lender may invoke any remcdies permitted by this Security Instrument without further notice or
demand on Borrower.

18.Borrower’s Right to Reinstate. If Borrower meets certain conditions, Berrower shall have the right
to have enforcement of this Security Instruraent discontinued at any time prior to the earlier of: (a) 5 days (or
such other pericd as applicable faw may specify for reinstatement) before sale of the Property pursuant to any
power of sale contained in this Security Instrument; or (b) entry of a judgment ¢n {orcing this Security Instrument.
Those conditior:s are that Bomrower: (2) pays Lender all sums which theri would be due under this Security
Instrument and the Note as if no acceleration had occurred; (b) cures any' default of any other covenants or
agreements; (c) pays all expenses incurred in enforcing this Security Instrument; including. but not limited to,
reasonabie atfomey’s fees; and (d) takes such action as Lender niay reasonably require to assure that the lien of
this Security Instrument, Leuder’s rights in the Property and Borrower’s obligation to pay the sums secured by
this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument
and the obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case ¢ acceleration under paragraph 17.

19. Salle of Note; Change of Loau Servicer. The Note or a partial interest in the Note (together with
this Security Insrument) may be sold one or more times without prior notice to Borrower. A sale may result in a
change in the entity (known as the “Loan Servicer”) that collects monthly payraents due under the Note and this
Security Instrument. There also may be one or more changes of the Loan Servicer unrelated to a sale of the Note.
If there is a change of the Loan Servicer, B¢ rower willbe given writien notice of the change in accordance with
paragraph i4 above and applicable law. The notice will state the name and address of the new Loan Servicer and
the address to which payments should be m:de. The notice will also contain any other information required by
applicable law.

20.Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or
release of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone ¢lse to do,
anything affecting the Property that is in violation of any Eavironmental Law. The praceding two sentences shail
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not apply to the presence, use, or storage on the Property of small quantities of Hazardous Substances that are
generally recognized to be appropriate to riormal residential uses and te maint enance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other
action by any governmentzl or regulatorv agency or private party involving the Property and any Hazardous
Substance or Environmental Law of whict Borrower has actual knowledge. If Borrower leams, or is notified by
any governmental or regulatory authority. that any removal or other remediation of any Hazardous Substance
affecting the Property is necessary, Borrower shail promptly take all necessary remedial actions in accordance
with Environmentai Law.

As used i this paragraph 20, “Hazardous Substances” are those substances defined 2s toxic or
nazardous substances by Environmental Law and the following substances: gasoline, kerosene, other flammable
or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or
formaldehyde, and radioactive materials. .\s used in this paragraph 20, “Environmental Law™ means federal laws
and Jaws of the jurisdiction where the Property is located that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21.Acceleration; Remedies. 1.under shall give notice to Borrower prior to acceleration following
Borrewer’s breach of any covenant or agreement in this Security Instrument {but not prior to acceleration under
paragraph 17 unless applicable law provides otherwise). The noticé shall specify: (a) the defauit; (b) the action
required to cure the default; (c) a date, not less than 30 days from the date the siotice is'given to Borrower, by
which the defzult must be cured; and (d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Sccurity Instrument and sale of the Property. The
notice shall further inform Borrower of the right to reinstate afier acceleration dnd the right to bring a court action
to assert the non-existence of a default or any other defense of Borrower to acce leration and sale. If the default is
not cured on or before the date specified in the hotice, Lender at its option may require immediate payment in full
of all sums secured by this Security Instrun-ent without further demand and may invoke the power of sale and any
other remedies permitted by applicable lavw. Lender shall be entitled to collect all expenses incurred in pursuing
the remedies provided in this paragraph 21, inciuding, but not limited to, reasonable attorneys’ fees and costs of
title evidence.

If Lender invokes the power of sale, Lender shall execute or cause Trustee to execute a written niotice of
the occurrence of an event of default and of Lender’s election to cause the Property to be sold. Trustee shall
cause this notice to be recorded in each county in which any part of the Property is located. Lender or Trustee
shall mail copies of the notice as prescribéd by applicable law to Borrower and. to the other persons prescribed by
applicable law. Trustee shall give public notice of sale to the persons.in the manner prescribed by applicable law.
Afier the time required by applicable law, Trustee, without demarid on Borrower, shall sell the Property at public
auction to the Eighest bidder at the time and place and under thé terms designated in the notice of sale in one or
more parcels and in any order Trustee determines: THistee may postpone sale/of all or any parcel of the Property
by public annoancement a the time and place of any previously scheduled'sale. Lender or its designee may
purchase the Property at any sale.

Trustee shali deliver to the purchiser Trustee’s deed conveying the Property without any covenant or
warraaty, expressed or implied. The recitzls in the Trustee’s deed shall be prima facie evidence of the wuth of
the statements made therein. Trustee shall apply the proceeds of the sale in the following order: (a) to all
expenses of the sale, including, but not I:mited to, reasonable Trustee’s and attorney’s fzes; (b) to all sums
secured by this Security Instrument; and (c) any excess to the person or perscns legally entitled to it.

22.Reconveyance. Upon payment of all sums sccured by this Security Instrument, Lender shali request
Trustee to reconvey the Property and shall surrender this Security Instrument and ali notes evidencing debt
secured by this Security Instrument to Trusice. Trustee shall reconvey ihe Property without varmranty and without
charge to the person or persons legally entit'zd to it. Such person or persons shali pay any recordation costs.
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23.Substitute Trustee. Lender may from time to time remove Trustee and appoint a successor trustee
to any Trustee appointed hereunder. Without conveyance of the Property, the successor trustee shall succeed to
ali the title, power and duties conferred upon Trustee herein and by applicable law.
24.Attorneys’ Fees. As used in this Security Instrument and in the Note, “attorneys’ fees” shall include
any attorneys’ fees awarded by an appeliatz court.
25.Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded
together with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into
and shalt amend and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a
part of this Security Instrument. {Check applicable box(es)]
() Adjustable Rate Rider { ) Condominium Rider () 1-4Family Rider
( ) Graduated Payment Rider { ) Plinned Unit Development Rider ( ) Biweekly Payment Ridler
( } Balloon Rider ( ) Rate Improvement Rider () Second Home Rider
() Construction/Permanent Rider { ) Other(s) [specify]

“UNDER OREGON LAW, MCST AGREEMENTS, PROMISES, AND COMMITMENTS MADE BY US
AFTER OCTOBER 3, 1989 CONCERNING LOAXS AND OTHER CREDIT EXTENSIONS WHICH
ARE NOT FOR PERSONAL, FAMILY OR HOUSEHOLD PURPOSES OR SECURED SOLELY BY
THE BORROWER’S RESIDENCE MUST BE IN WRITING, EXPRESS CONSIDERATION AND BE
SIGNED BY 1US TO BE ENFORCEABLE.”
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any rider(s) execute7 Borrower and recorded with it.

WimfZ? ( 7'/7 (SEAL)

JOHN K. MAXWELL

ZMLtC- 7%4%;7,@( (SEAL)

DEIRDRE G. MAXWELL

(SEAL)

(SEAL)

(Space Below This Line Reserved for Acknowiedgment)

State of Oregon, Besebo 'IleS County ss:

Cn __6 ~IE- ﬁ 9 personatly appeared the above named
JOBN R, MAXWELL
DEIRDRE G. MAXWELL

and acknowledged the foregoing instrument to be W\ e
voluntary act and deed.

,/
OFFICIAL STAL Before me: %MV% 1/ 5% /KQ—/

IAEGAN L. TUCHE Notary Public for Oregod
NOTARY PUBLIC-DREGGN

» ISSION NO. 303503 - il _
%}F&Wgs%mggg%g FEB. 12, 2002 My commission expires: 202 02
EBESE

REQUEST FOR RECONVEYANCE
TO TRUSTEE:
The undersigned is the holder of the note or nofes secured by this Deed of Trast. Said note or notes, together
with all other indebtedness secured by the Deed of Trust, have been paid in full. You are hereby directed to
cancel said note or notes and this Deed of Trust, which are delivered hereby, and to reconvey, without warranty,
all the estate novs held by you under this Deed of Trust to the person or persons legally entitled thereto.

Date:

OREGON--Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3038 $/90
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Loan Number; 1409660151 Date: 6/17/99

Property Address: 145224 HIGHWAY 31
LAPINE, OR 97739

EXHIBIT 'A’
LEGAL DESCRIPTION
APN # 2310-36A-300 .

ast corner of the

Beglnning at a point which is the Northe SE1/4NE1/S of Section 36, township 23 South, Ran_z 19
East of the Willamette Meridian, Klamath Counly, Orecon: {henca Norlh 89°08'49" West along the one-sixteenth
section line 64145 feet; thence South 1°43'00" West 331.40 feel; thence Sieuth 89°18'%2" East to the East line of
said Section; thenza Norih 1°04'49” Eact 32

4:).80 fest along said East fine to the paint of baginning,

State of Oregon, County of iKlamath
Recordad 6/24/9¢), at /45 4. m.
In Vol M99 Page 9

Linda Smith, _
County Clerk - Fee$_585 ~ X1




