.’ - ‘ ]9}” 3 i'.' u’ L
74574 @ JURZY4 a1 02

Untlia change is Tequested all tax statements shali be
sent to the following address.

#%RE~RECORDED TO ADD TRUST DATE*# Vol _IS9  Page <4793

Woockl vy Al L3

WHEN RECORDED MAIL TG ~ KLAMATH FIRST FEDERAL SAVINGS & LOAN ASSOCIATION
2323 DAHLIA STREET
KLAMATH FALLS, OR 97601

ACCOUNT KUMBER 030-04-0043..

TAX ACCOUNT NUMBER 565613 . ~
MIC, 401720~ M-
DEED OF TRUST “

THIS DEED QF TRUST ("Security Instumant") is made on JANUARY 23, 1999 . The grantor is
WILLIAM V HILL SR, TRUSTEE & LILLIAN M HILL, TRUSTEE OF THE WILLIAM V HILL SR & LILLIAN

M HILL TRUST ##DATED JULY .15, 199] %%
("Borrower”). The trustee is WILLIAM L. SISEMORE

("Trus[ce")_ The beneﬁciary is KLAMATHE FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION

which is organized and existing under the laws of ~ THE UNITED STATES OF AMERICA , and whose
addressis ~ CAMPUS BRANCH, 2323 DAHLIA STREET, XKLAMATH FALLS, OR 97601

("Lender"). Borrower owes Lender the principal sum of

ONE HUNDRED THCUSAND AND NO/100
Diollars (U.S. S 100,000.00 ).

This debt is evidenced by Borrower’s note fited the same date as this Security Instrument ("Note”), which provides fo
monthly payments, with the full debt, if not paid e:rlier, due and payable on MARCH 1, 2014 .
This Security Instrument secures to Lender: (a) the repayrent of the debt evidenced by the Note, with interest, and all renewals,
extensions and modifications of the Noig; (b} the dayment of all other sums, with interest, advanced under paragraph 7 to protect
the security of this Sccurity Instrument; and (c} the performance of Borrower’s covenants and agreements under this Security
Instrument and the Note; and (d) the repaymeri. of any futurc advances, with interest thereon, made 10 Bomower by Lender
pursuant to the paragraph below ("Fature Advances").

FUTURE ADVANCES. Upon request to Boirower, Lender, at Lenders’s option prior to full reconveyance of the property by
Trustee 10 Borrower, may make Future Advances lo Borrower. Such Future Advances, with iniercst thereon, shall be secured by
this Deed of Trust wher evidenced by promissory notes stating that said notes are secured hereby. For this purpose, Borrower
irrevacably grants and conveys 10 Trustee, in trust, with power of sale, the following dascribed property located in

KLAMATH  County, Orgyon:

. LOT 15, BLOCK 18 OF TRACT NO. 1127, NINTH ADDITION TO SUNSET VILLAGE, ACCORDING
TO THE OFFICIAL PLAT THEREOF OM FILE IN THE OFFICE OF THAE COUNTY CLERX OF
KLAMATH COUNTY, OREGON.

which has the address of 4028 MONROVIA WAY, KLAMATH FALLS [Street, Cityl,
Orcgon 97603 [Zip Code]  ("Property Address");

TOGETHER WITH all the improvemenis now or hereafter crected on the property, and all easements, appurtenances, and
fixtures now or hereafier a part of the property. All replacements and additions shall alsg be covered by this Security Instrument.
All of the forcgoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to grant and
convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will defend
generally the gtle to the Properiy against all claims 2nd demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security iastrament covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant :nd agree as follows:

1. Payment of Principal and Interest; Prepsyment snd Late Charges. Borrower shall prompty pay when Jue e
prircipal of and inicrest on the debt evidenced by the Noie and anv prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject o applicable law or to # writicn waiver by Lender, Borrower shall pay 10 Lender
on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Furds") equal 10 one-twelfth of: (a)
yearly taxes and assessrnents which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold
paymenis or ground retis on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance
premiums, if any; (e) yearly mortgage insurance pre ninms, it any; and (f) any sums payable by Borrower to Lender, in accordance
with the provisions of paragraph 8, in lieu of the payment of morigage insurance premiums. These items are called "Escrow ltems."
Lender may, at any time, collect and hold Funds in an amount not to exceed the maxiraum amount z lender for a federally related
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mortgage loan may require for Borrower’s esciow account under the federal Real Estaie Setlement Procedures Act of 1974 as
amended from time time, 12 US.C. Section 2601 er seq. {("RESPA"), unless another law that applies to the Funds sets a fesser
amount. If so, Lender may. at any time, collect and hold Funds in an amount not to exceed the lesser amount. Lender may estimate
the amount of Funds due on she basis of current data and reasonable estimates of experditures of futurc Escrow licms of otherwise
in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insurcd by a federal agency, {nstrumeatalty, of eniiy (including
Lender, if Lender is such zn institution) or in any Federal Home Loan Bank. Lender shall apply the Funds o pay e Escrow Items.
Lender may not charge Borrower for holding ang applying the Funds, annuaily analyzing the escrow account, or verifying the
Escrow lems, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge.
However, Lender may require Borrower to pay a one-ume charge for an independent real estate 1ax reporting service used by
Lender in connection with this loan, uniess applicat'e law provides otherwise. Uniess an agreement is made or applicable law
requires interes: 0 be paid, Lender shall not be required 10 pay Borrowcr any intercst or earnings on the Funds. Borrower and
Lender may agree in writing, however, that interest shaii be paid on the Funds. Lender shall give to Borrowcr, without chasge, an
annual accounting of the Funds, showing credi ¢ debits to the Funds and the purpose for which cach debit to the Funds was
made. The Funds are plediged as additional security ed by this Security Instrument.

If the Funds held by Lender exceed the amounts permiited to be held by applicable law, Lender shall account to Borrower for
the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any time is
Lot sufficient to pay the Escrow Items when due, Lender may so notify Borrower in Writing, and, in such case Borrower shall pay
10 Lender the amount necessary io make up the deficiency. Borrower shall make up the Jdeficiency in no more shan twelve monthiy
payments, at Lender’s scle discretion.

Upon payment in full of all sums secured by 1his Security Instrument, Lender shall premptly refund to Borrower any Funds
held by Lender. If, undar paragraph 21, 1ender shull acquire of sell the Properiy, Lender, prior to the acquisition Of sale of the
Property, shall apply any Funds held by Leader al the time of acguisition of sale as & credit against the sums secured by this
Security Instrument.

3. Application of Paymenis. Unless applicab’: 1aw provides otherwise, all payments received by Lender under paragraphs 1
and 2 shall be applicd: first, 10 any prepayment charges due under the Note; second, to amounts pay able under paragraph 2; third,
to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all -axes, assessments, charges, fines and impositions attributable to the Property
which may aain priority over this Security Instrument, and lcaschold payments Of ground rents, if any. Borrower shall pay these
obligations in the ‘menner provided in paragraph 1, or if not paid in that manncr, Borrower shall pay them on ime directly to the
person owed payment, Borrower shall promptly urnish to Lender all notices of amounts 10 be paid uader this paragraph. If
Borrower makes these payments directly, Borrowe? shall promptly furnish to Lender receipis cvidencing the payments.

Borrower shall promptly discharge any lien .which has priority over this Sccurity Instrument unless Borrower: (a) agrees in

f the obligation secured by the lien in a manner acceptable 0 {ender; (b) contests in good faith the lien by,
or defends against e nt of the lien in, legal proceedings which in the Lender’s opinion operaic 0 prevent the enforcement
of the lien; or (¢} secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this Security
Instrument. If Lender determines that any part of the Property is subject to a iien which may alain priority over this Security
Instrument, Lender miay give Borrower a notice identifving the Tien. Borrower shall satisfy the lien or 1zke one or more of the
actions sct forth above within 10 days of the giving of notce.

5. fiazard ~r Proper’y Insurance. Borrow:r shail keep the improvemenis nov 2xisting or hereafter crected on the Property
insured against loss by fire, hazards included within the term wextended coverage' and any other hazards, including flcods or
flooding, for which 1_ender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shali not
be uneasonably withheld. If Bomower fails (o maintain coverage described above, Lender may, at Lender’s option, obtain
coverage 1o prowect Lender’s rights in the Properiy in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable o Lender and shall include a standard mongage clause. lLender shall
have the right 0 held the policies and rencwals, 1f Lender requires, Borrower shall prompuy give 10 Lender all receipts of paid
piemiums and renewal notices. In the event of loss, Borrower shall give prompt aotice to the insurance carrier and Lender. Lender
may make proof of 10ss if not made promptly b Borrowcr.

Unless Lender and Borrower otherwisc 3irec in writing, insurancc procecds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair :5 cconomically feasible and Lender’s security is not iessened. U the restoration or
repair is not economically feasible or Lender’s i lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any €XCess paid to Bomower. 1f Borrower abandons the
Property, or docs not answer within 30 days & notice from Lender that he insurance carrier 1as offercd to scule a claim, then
Lender may collect the insurance proceeds. Leader may use the proceeds to repair or restore thz Property or 10 pay sums secured
by this Security Instrument, whether or not theo due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 10 principal shall not extend ot postpone
the due date of the monthly payments referred to in paragraphs 1 and 2 or change tae amount of the payments. If under paragraph
21 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resuiting from damage to the
Property prior 10 the acquisition shall pass tc Lender to the extent of the sums secured by this Security Instrument immediately

rior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; ‘Leaseholds.
Bormrower shall occupy, establish, and use the Property as Borrower’s princi -esidence within sixty days after the execution of
this Security Instrement and shall continue (¢ ocCupy the Properly as Borrower's principal residence for at least one year after the
date of occupancy, unless Lender otherwiss agrees in writing, which consent shall not be unreasonably withheld, or unless
extenualing circumsiances exist which arc bevond Borrower’s control. Berrowes shall not destroy, damage of impair the Property,

allow the Property 10 deteriorate, Property. Borrower shall be in default if any forfciture action OfF
proceeding, wheiber civil or crimin G 4 faith judgment could result in forfeiture of the Property of
otherwise materiaily impair the lien createdi by this Security Instrument OF Lender's security intercst. Borrower may cure sucit a
defauit and reinstate, as provided in paragy 3ph 18, by causing the action or proceeding to be dismissed with a ruling that, in
Lender’s good faith determination, precludes forfeiture of the Borrower’s interesl in the Property or other material impairment of
the lien created by this Security Instrument of Lender's security interest Borrower shall also be in default if Borrower, during the
loan application process, gave materially false or inaccurae information or siatements t0 Leader (or failed 10 provide Lender with
any material information) in connection with the Joan cvidenced by the Motz, including, but not limited tO. representations
concerning Borrower's occupancy of the Property as a principal residence. If this Security Instrument is on a leasehold, Borrower
shall comply with 2ll the provisions of the lease. If Borrower acquires fec title to the Property, the leaschold and the fee 1itle shall
not merge unless Lender agrees to the mergr in writing.

<, Protection of Lender’s Rights in e covenants and agreemants contained 0
this Security Instrument, O i 17 i @ in the Property (such as &
proceeding in ‘pankrupicy, provate, for condemnation of forfeitur ce 12 Lender may do and pay
for whatever is necessary 1o protect the vislue of the Property 2nd Lender’s T1ig g . . ions may include
paying any sums secured by a lien which has priority over this Security In ng i reasonable
attomeys’ fees and entering on the Propesty 10 make repairs. Alshough Lender may
ot have to do so.
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Any amounts disburscd by Lender under tkis paragraph 7 shall become additional debt of Borrower secur
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the daie of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 1o Boirower requesting payment.

Ta. Hazard Insurance Warning. Unless you, (the "Borrower”) provide us, (the "Lender”) with evidence of insurance
coverage as required by our contract or loan agreement, Lender may purchase insurance at Borrower’s expense to protect the
Lender’s interest. This insurance may, but need not, also protect the Borrower's interest. If the collateral becomes damaged, the
coverage the Lender purchased may not pay any claim Borrower makes or any claim made against the Borrower. Borrawer may
later cancel this coverage by providing evidence that Borrower has obtzined property coverage elsewhere.

The Borrower is responsible for cost of any insurance purchased by Leader. The cost of this insurance may be added to vour
contract or loan balance. If the cost is added to the contract or loan balance, the intersst rate on the underilying contract or loan will
apply to this added smount. Effective date of coverage may be the date the Borrower's prior coverage lapsed or the dats the
Borrower failed to provide proof of coverage.

The ceverage Lender purchases may be considerably morz expensive than insurznce the Borrower can obtain on Barrower’s
own and may not satisfy the need for property damage coverage or other mandatory liability instrance requirements imposed by
applicable law.

PP 8. Mortgage Insurance, If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
morigage insurance coverage required by Lender lapses or censes to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, 31 a cost substantially equivalent to the cost
to Borrower of the mortgage insurance previously in effect, from an alternate morigage nsurer approved by Lender. If substantiatly
equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sem equal 1o one-twelfth of
the yearly mortgage insurance premium being peid by Borrower when the insurance coverage lapsed or ceased to be in effect.
Lender will accept, use and retain these payments as a loss rescrve in lieu of morigage insurance. Loss reserve payments may
no longer be required, at the option of Lender, if morntgage insurance coverage (in the amount and for the period that Lender
requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the premiums
required to mainiain morigage insurance in effect, or to provide a loss reserve, until the requirement. for morigage insurance ends in
accordance with any v/ritten agreement between Forrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the: time of or prior 0 an inspection specifying reasonable cause for the inspecticn.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and shall
be paid 1o Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or ot then due, with any excess paid to B3orrower. In the event of a partial tzking of the Property in which the fair market
value of the Property immediately before tie taking is equal 1o or gredter than the amount of the: sums secured by this Security
Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instnsment shall be reduced by the amourit of the procecds multiplied by the following fraction: (a) the total amount of the
sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately before the taking.
Any balance shall be paid to Borrower. In the cvent of a pariial aking of the Property in which the fair market value of the
Property immediately before the taking is less than the amount of the sums secured inunediately before the taking, unless Borrower
and Lender otherwise agrec in writing or unless applicable law otherwise provides, the proceeds shall be applied to the sums
secured by this Securily Instrument whether or no- the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender (o Borrower that the condemnor offers to make an
award or setiie a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is
authcrized to collect and apply the proceeris, at its option, either 1o restoration or repair of the Property or to the sums secured by
this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proczeds to principal shall not extend or postpone
the due date of the monthly payments referred to i paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification of
amortization of the sums secured by this Security Instrument granted by Lender 1o any successor in interest of Borrower shall not
operate o release the hiability of the original Eorrower or Botrower's successors in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse to exsend time for payment or otherwise modify amortization of
the sums secured by this Secarity Instrument by rcason of any demand made by the original Borrower or Borrower’s successors in
interest. Any forbeararice by Lender in exercis.ng any right or remedy shall not be a waiver of or preclude the exercise of any right
or remedy.

12. Successors and Assigns Bound; Jjoint and Several Liabiiity; Co-signers. The covenants and agreements of this
Security Insirument shall bind and benefit the saccessors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower’s covenants and agrecmenis shall be joint and several. Any Borrower who co-sigas this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to morigage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated 10 pay the sums
securcd by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or
make any accommodations with regard 16 the terms of this Security Instrument or the Note without that Borrower’s consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which scts maximum loan charges, and
that law is finally interpreted so that the interest or other loan charges collected or 1o be collected in conneciion with the loan
exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amouni necessary to reduce the charge to the
permitied limil; and (b} any sumns already collected from Borrower which exceeded permitted limits will be refunded 1o Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note: or by making a direct payment (o Borrower.
If a refund reduces prircipal, the reduction will be :reated as a partial prepayment without any prepayment charge under the Note.

i4. Notices. Any notice to Beirower provided for in this Securily Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires ve: of another method, The notice shall be directed 1o the Property Address or any
other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail tc Lender’s address
stated hercin or any other address Lender designaies by notice to Borrower. Any notice provided for in this Security Instrument
shall be deemad 1o have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing ILaw; Severability. This Security Instrument shall be governea by federal law and the law of the
Jurisdicticn in which the Property is iocated. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Sccurity Instrurnent or the Note which czn he
given effect without the conflicting provision. To i:is end the provisions of this Scecurty Instrument and the Note are declared to be
severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficiz.! Interest in Borrower. If all or any part of the Property or any interest in it is
sold or transferved (or if a beneficial interest in Borrower is sold or transferred and Bosrower is not a fiatural person) without
Lender’s prior written consent, Lender may, at its option, requirc immediate payment in full of all sams secured by this Security
Instrument. However, (his option shall not be exeicised by Lender if exercise is prohibited by federal law as of the date of this
Security Instrument,
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If Lender exercises this option, Lender shall give ISorrower notice of acceleration. The notice shall provide a period of nct less
than 30 days from the datc the notice is delivered or inailed within which Borrower must pay all sums sccured by this Security
Instrument. If Borrower fails to pay these sums prior to the cxpiration of this period, Lender may invoke any remedies permitied by
this Security Instument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower mects cerlain conditions, Borrower shall have the right to have enforcement
of this Security Iastrument discontinued at any time prior (o the carlier of: (2) 5 days (or such other period as applicable law may
specify for reinstatement) before sale of the Propeity pursuant to any power of salc contained in this Security Instrument; or (b}
enry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then
would be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other
covenants or agicements; (¢) pays all expenses incurred in enforcing this Security Instrument, including, but not limited to,
reasonable attorneys® fees; and (d) takes such action as Lender may reasonably require to assure that the lien of this Security
Instrument, Lender’s rights in the Property and Borrower’s obligation to pay the sums secured by this Security Instrument shail
continue unchanged. Upon reinstatement by Borrower, this Security Instruiment and the obligations sccured hereby shall remain
fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under
paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Noic or a partial interest in the Note {together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity (known as
the "Loan Servicer"} that collects monthly payments due under the Note and this Securily Instrument. There also may be one or
more changes of the Loan Servicer unrelated 1o a sale of the Note. If there is 2 change of the Loan Servicer, Borrower will be given
written notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and address
of the new Loan Servicer and the address to which paymenis should be made. The notice will also conain any other information
requircd by applicable law.

20. Flazardous Substances. Borrower shall not causc or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyonc elee 1o do, any hing affecting the Property
that is in violation of any Environmental Law. The preceding two SCRiences shall not apply to the presence, use, Of SOrage on the
Property of smell quantities of Hazardous Substances that are generally recognized to be appropriate to normal residential uses and
to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other acton by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law of
which Berrower has actual knowledge. 1f Borrower learns, or is notified by any governmental or regulatory authority, that any
reimoval or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actiorns in accordance with Envircamental Law.

As used in this paragraph 20. "Hazardoug Su'sstances” are those substances defined as toxic or hazardous substances by
Environmental Law ancl the following substances: gasoline, kerosene, other flammable or toxic petroleum products, LoXic
pesticides and herbicides, volatile solvents, materials comaining asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, “Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that relate to
health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agrec as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior o acceleration following Borrower’s brreach of
any cevenant or agreernent in this Security Iustrument (but not prior to acceleration under paragraph 17 unless applicable
law provides otherwise). The notice shali specify: () the defauit; (b) the action required to cure the default; () 2 date, not
less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d) that failure to
cure the defauit on or before the date specified in the notice may resuit in acceleration of the sums secured by this Security
Instrument and sale of the Property. ‘The notice shali further inform: Borrower of the right to reinstate after acceleration
apd the right to bring a court action to assert the non-existence of a defaunit or any other defense of Borrower (o
acceleration and sale. If the default is not cured on or before the date specified in the notice, Lender, at its option, may
require immediate payment in full of all sums secured by this Security Instrument without further demand and may invoke
the power of sale andl any other remedies perntitted by applicable law. Lender shail be entitled to coliect all expenses
incarred in pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees
and costs of titie evidence.

If Lender invokes the power of sale, Lencler shall exccute or cause Trustee to exccute a written notice of the
occurrence of an event of default and of Lender' s election to cause the Property t0 e sold and shall cavse such notice to be
recorded in each county in which ary part of the Property is located. Lender or Trustee shall give notice of sale in the
manner prescribed by a plicable Iaw to Borrower and to other persons prescribed by applicable law. Afier the time
required by applicable iaw, Trustec, without ¢emand on Borrower, shall sell the Property at public auction {0 the highest
bidder at the time and place aad under the terms designated in the notice of sale in one or more parcels and in any order
Trustee determines. Trustee may postpone sale of ali or any parcel of the Property by pubiic announcement at the time and
place of any previously scheduled sale. Lender ur its designee may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property without any covenani or warrauty,
expressed or implied. The recitals in the Trustee’s deed shall be prima facie evidence of the ruth of the statements made
therein. Trustee shall apply the proceeds of the sale in the following order: (a) to all expenses of the sale, including, but not
fimited to, reasonabie Trustee's and attorneys’ lees; {b) to all sums secured by this Security Instrument; and (c) any excess
to the person or persons legally entitled to it.

22. Reconveyance. Upon payment of all surns secured by this Security Instrument, Lender shall request Trustee o reconvey
the Property and shall surrender ihis Security Tnstrument and all nctes evidencing debt secured by this Security Instrument {0
Trustee. Trustee shall reconvey the Property witliout warranty for a fee of not less than $5.00 10 the person or persons legally
entitled to it. Such person or persons shall pay any recordation costs.

23. Substitute Trustee. Lender may, from: time to time, remove Trustee and appeint 2 successor irustee 0 any Trustee
appointed hereunder. \Vithout conveyance of the Property, the successor trustee shall succeed o all the title, power and duties
conferred upon Trusice herein and by applicable l:w.

24. Attorneys® Fees. As used in this Secwrily Instrument and in the Note, "attomeys’ fees” shall include any attorneys’ fees
awarded by an appelinte court.

25. Riders to this Security Instrument. I onc or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agrecrmen's of each such rider shall be incorpurated into and shall amend snd supplement
\he covenants and agreements of this Security Ing.rument as if the rider(s) were a part of this Security Instrument.

[Check applicable bo:des)] -
] Adjustable Rate Rider E:_l Condominium Rider [ 1-4 Family Rider
[ 1 Graduated Payment Rider L:j Planned Unit Development Rider "1 Biweekly Pavment Rider
Belloon Ridar L;] Rate Improvement Rider S Second Home Rader
D VA Rider E] Other(s) [specify)
“UNDER OREGON LAW, MOST AGREEMENTS, PROMISES AND COMMITMENTS MADE BY US AFTER
THE BFFECTIVE DATE OF TEIS ACT CONCERNING LOARNS AND OTHEFR. CREDIT EXTENSION WHICH
ARE NOT FOR PERSONAL, FAMILY, OR HOUSEHOLD PURPOSES OR SECURED SOLELY BY THE
BORROWER'S RESIDENCE MUST BE IN WRITING, EXPRESS CONSILERATION AND BE SIGNED
BY US TG BE ENFORCEABLE . "
Formn 3038 9/90
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any rider(s) executecl by Borrower and recorded with it.
Witnesses: /’ WILLIAM V HILL SR, TRUSTEE & LILLIAN ¥ HTLL,
/

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in

TRUSTEE OF }K!_I',YWILLIAM‘ v,

24!’?8366»2

this Security Insirument and in

WEL(EG,{AA L/‘ (4'(—“,.5" M’LJ{
the foregoing instrumznt to be ’ ﬁ »

(s> e

My Commission Expires:
(Official Seal)

Before

Lidlinn p o 1y bf

voluntary act and deed.

AILL SR /LILLIAN M HILL
muiT/ 7 :1 v ; xés;-‘mus/ g/ '. Q& (Seal)
/ 4 * b SRy -Borrower
Moo J ] 280, e
7 T 10 . ¢
o . N b f0 iz, v\ iy (Seal)
sY: 7 gp }M e ~ o LILLIAN M HILL ) -Borrower
LILLIAN M HILL/TRUSTE®
(Seal) 7/,4/ (Scal)
-Borrower ) -Borrower
Y L.
STATE OF OREGON, . e > Countyss:
On this ] day of 4-6,‘9 rica V’7 . 6;‘? (? ) » perscnally appeared the above named

and acknowiedged

m

o/
i Zﬁ/@ ¢ wﬁéﬁw\.

RS T . OFFICIAL,
I N
| 1Y COMMISS o Expﬁéé‘&{’ﬁ ;;4 24001

STATE CF OREGON : COUNTY OF KLAMATH:

R

Notary Public for Orzgon )’

AV fiitth

day

INDEXED

DL

e s e

)
lﬁe -8285002 (s510) Page5o0!§
™

Filed for record at request of Amerititle

of February AD, 1999 4 1:38 o'clock A. M., and 308
of Mortguges 3

FEE $36G.00

‘\’?“\‘ S \Em
TR g
e

State of Oregon, County of iiamath
Recorded 6724199, at /4 _a . m.
In Vol. Ni99 Page_ 24792

Linda Smiith, . "
County Cierk Fee$S 258 kL KA

Form 3038 9/90




