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Firet. American.Title Insurance. Company..of. Qregon as Trustee, and
s Nyle. V. .Tribble.and. Buth E. Tribble..lrustee
Tribble..and Ruth.E._ Tribble. Family. Tru: &ep! 2 5. ) , as Beneficiary,
WITNESSETH:
Grantor irrevocably grants, bargains. sells and conveys to trustee in trust, with power of sale, the property in
Klamath.Falls. .. County, Orcgon, described as:

The South 1/2 of the South 1/2 of the North East 1/4 of the North East
1/4 of Section 33, Township 23 South, Range 10 East of the Willamette:
Meridian, Kilamath County, Oregon. EXCEPTING THEREFROM thé Rast 30 feet,

tontaining 10 acres; more or less.

together with all and singulur the tenements, hereditaments and appurtenances and all otker rights thercunto belonging or in anywise now
or hereafter appertaining, and the rents, issues anc' profits thereof and ail fixtures now or hereafter attached to or used in conncction with
the property.

R e S i P

of, . R P P AN G .
($12,000)=-== s - . .
. $ > e . . Dollars, with interest thereon according to the terms ol a promissory

note of even date Lerewith, payable to bane{iciar\’ijorder and made by grantor, the final payment of principal and intecest hereof, if

.
not sooner paid, to be dus and payabls June A . K 2 O.G 3

The date of maturity of the debt secured by this instrumant is the date, stared above, on which the final installment of the note
hecomes due and payable. Should the grantor eitker agree to, attempt to, or actually sell. convey, or assign all (or any part) of the prop-
erty or all (or any part) of grantor's interest in i without first obtaining the written consent or approval of the beneliciary, then, at the
beneficiary's optiont. all obligations secured by t'is iustrument, irrespective of the maturity dates expressed therein, or herein, shall be-
come immediately due and payable. The execution by grantor of an earnest money agreement** does no: constitute a sale. conveyance or
assignment.

To protect the security of this trust deed, gcantor agrees:

i. To protect, preserve and maintain the property in good condition and repair: not to remove or demolish any building or im-
provement thereon; riot fo commit or permit any i-aste of the property.

2. To c~mplets or restore promptly and in ood and habiteble condition any building cr impreverent which may be constructed,
damaged or destroyed thereon, and pay when due all costs incurred therofor,

3. To comply with all laws, ordinances, regulations, covenants, conditions and restrictions affecting the property; if the beneficiary
so requasts, to join in executing such financing stutements pursuant to the Unitorm Commetcial Code as the beneficiary may 1equire and
to pay for filing same in the proper public office ur oltices, as well as the cost of all lien searches made by tiling officers or searching
agencies as may be deemed desirable by the beneficiary.

3. To provide and continuously maintain nsurance on the buildings now or hereafter erected on the property against loss or
damage by tire and such other hazards as the beneliciary may from time to time require, in an amount not less than $. Bareland.
written in companies acceptable to the beneficiary, with loss payable to the latter; 2ll policies of insurance shall be delivered ic the bene-
ficiacy as soon as insured; if the grantor shall fail for any reason to procure any sucl insurance and to deliver the policies to the beneficiary
at least fitteen days prior to the expiration of any policy of insurance now or hereafter placed on the buildings, the beneliciary may pro-
cure the same at granter's expense. The amount collected under eny fire or other insurance policy may be applied by bereliciary upon
any indebredness secured hereby and in such order as beneficiary may determine, or ar eption of beneliziary the entire amount so collected,
or anv part thereof, may be released fo grantor. Such applicarion or release shall not cure or waive any default or notice of default here-
under or invalidate zny act done pursuant to such notice.

5. To keep tle property free from construction liens and to pay all taxes, assessments and other charges that may be levied or
assessed upon or agsinst the property before any part of such taxes, asiessments and other charges become past due or delinquent and
promptly deliver receipta therefor to beneficiary; should the grantor fail to maks payment of any taxes, assessments, insurance premiums,
Jieas or other chargea payable by Jrantor, either By direct payment or by providing bereficiary with funds with which to make such pay-~
ment, beneficiary may, at its option, make payaient therecf, and the amount so paid, with interest a: the rate set forth in the note
secured hereby, togerher with the obligations described in paragrzphs 6 and 7 of this trust deed, shall be added to and become a part of
the debt socured by tkis trust deed, without waive: of any rights arising {rom breach of ary of the covenants hereof and for suck payments,
with interest as aforssaid, the property hereinbel.re described, as well as the grantor, shall be bouni to the same extert that they are
bound for the payment of the obligation herein described, and &ll such payments shall be immediately due and payable without notice,
and the nonpayment thezeot shall, at the option of the beneficiary, render all sums secured by this trust deed immediately due and pay-
able and constitute s breach oi this trust deed.

6. To pay all costs, fees and expenses of tt’s trusr including the cost of title search as weli as the other costs and exgpenses of the
trustee incurred in connection with or in enfcecing this obligatien and rrustee’s and attorney's fves actually incurred.

7. To eppear in and defand any action or proceeding purporting to atfect the security rights or powers of benaficiary or trustee;
and in any suit, sction or proceeding in which the beneticiary or trustee may appear, including ary suit for the foreclosure of this deed
or any suit or action: related to this instrument, including but not limited to its validity and/or enforceability, to pay all costs and ex-
penses, including evidence of title and the bensk ziary's or trustee's attorney fees: the amount of attorney fees mentiored i this para-
draph 7 in alt cases <hail be fixed by the trial coct and in the event of an appeal from any judgmen: or decree of the trial court, drantor
furcher agrees to pay such sum at the appellate court shall adjudge reasonable as the beneliciary's or trustee’s atrorney fees on such appeal.
It is mutually agreed that:

8. In the event that any portion or all of ihe property shall be taken under the right of eminent domain or condemmnation, bene-

ficiarw shzil have the right, if it so elects, to req.aire that all or any portion of the monies pavable as compensation for such raking,

NOTE: The Trust Deed /ct provides that the trustee heraur der must be elther an attorney, who is an active member of tie Oregon State Ba:, a bank, trust company
or savings aad lo2n association authorizad to do buginass u ader the laws of Oregon or the United States, a title issuranci company authorized to insure title to real
preperly of this siate. its subslidiaries, affiliates, agents or bre aches, the United States or eny agency thersof, or an escrow ageat liceased undes ORS 696.505 tc 696.585.
*WARNING: 12 UST 1701j-3 regulates and may prohibit ixercise of this option.

**The publisher sugges's that such an agreement zddress the issue of obizining benaficiary’s consent in complete deiail.




