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DEED OF TRUST

THIS DEED OF TRUST ("Security Instrument”) is made on JUNE 22ND, 1999. The grantor is FRANCISO J
VENEGAS ("Borrower”). The Tiusiee is FIRST AMERICAN TITLE INSURANCE CO. ("Trustee”). The
Beneficiary is U.S. Bank National Associ aion, which is organized and existing under the laws of THE UNITED
STATES OF AMERICA, and whose address is 6000 ATRIUM WAY, MT. LAU REL, NEW JERSEY 98054 ("Lender).
Borrower owes Lender the principal sum of SIGHTY ONE THOUSAND AND C0/100 Dollars (U.S. $ 81,000.00). This
debt is evidenced by Borrower’s Note dated 1 same date as this Security Instrurent ("Note”), which provides for monthly
payments, with the full debt, if not paid earlicr, due and pavable on JULY 18T 2029. This Security Instrument secures 0
Lender: (a) the repayment of the debt evidenced by the Note, with interest, and al renewals, extensions and modifications of
the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Borrower’s covenants and agreements under this Security Instrument and

the Note. For this purpose, Borrower irrevocably grants and conveys to Truslee, ia trust, with power of sale, the following
described property located in KLAMATH County, Oregon:

BEING MORE PARTICULARLY DESCRIR;
HERETC AND MADE A PART HEREOF.

D ACCORDING TO A LEGAL DESCRIPTION ATTACHED

BEING COMMOMLY KNCWN AS 8544 REEDER RD KLAMATH FALLS, OR 97603

BEING THE SAME PREMISES CONVEYED) TO THE MORTGAGORS HEREIN BY DEED BEING
RECORDED SIMULTANEQUSLY HEREWIT:l; THIS BEING A DURCHASE MONEY MORTGAGE
GIVEN TO SECURE THE PURCHASE PRICE OF THE ABOVE DESCRIBED PREMISES.

PREPARED BY: (\' P M :/2".'./(1_ ///(

CLIFFORD FCSTER. .;R /

which has the address of 8544 REEDER RD KZ.AMATH FALLS Gregon 97603 ("Property Address”);

TOGETHER WITH all the improvements siow or kereafter erected on the property, and all
and fixtures now or her

eafter a part of the propurty. Al replacements and additions shall also b
Instrument. All of the foregoing is referred to “n this Security Instrument as the ")

:asements, appurtenances.
€ coverad by this Securit

Property.”

BORROWER COVENANTS that Borrower

and convey the Property and that the Property is

('9 and will defend generally the title to the Property
|

is lawfully seized of the estate hereby conveyed and has the rigiit to grant
unencumbered, except for encumbrances of record. Borrower warrants
against all claims and demands, subject te any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national
limited variations by jurisdiction to constitute a uniferm security instrument coverin

use and non-uniform covenants with
g real property.
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UNIFORM COVENANTS. Borrower and Leder covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompily pay hen due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject1o applicable law orto @ written waiver by Lender, Borrower shall pay to
Lender on the day monihly payments are due under ihe Note, until the Note is paid in full. a sum ("Funds”) for: (a) yeasly
taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) vearly leasehold
payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood
insurance premiums, if any; (e) yearly morigage insurance premiurns, if any; and (f) any sums payable by Borrower to
tender, in accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These
items are called "Escrow Items.” Lender may, at any time, collect and hold Funds in an amount not 1o exceed the maximum
amount a lender for a federally related mortgage loan may require for Borrower’s escrow accouri under the federal Real
Estate Settlement Procedures Act of 1974 as ameiiled from time to time, 12 U.S.C. § 2601 er seq. ("RESPA"), unless
another law that applies to the Funds sets a lesser zmount. if so. Lender may, at any time,collect and hold Funds in an
amount not to exceed the lesser amount. Lender may estimate the amount of Funds duz on the basis of current data and
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with applicable law.

Tne Funds shall be held in an institution whase deposits are insurcd by a federal agency. instrumentality, or entity
{including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow Items. lender may not charge Borrewer for helding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow ltems, unless Leader pays Borrower interest on the Funds and applicable law permits
Lender to mzke such a charge. However, Lender may require Borrower o pav a one-time charge for an independent real
estate tax reporting service used by Lender in connec tion with this loan, uniess applicable law provides otherwise. Unless an
agreement is made or applicable law requires interest to be paid, Lender shali not be required to pay Borrower any interest or
earnings on the Funds. Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds.
Lender shall give to Borrewer, without charge, an -nnual accounting of the Funds, showing credits and debits to the Funds
and the purpose for which each debit to the Funds was made. The Funds are pledged as additional security for ail sums
secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by
Lender at any time is not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in writing, and, in
such case Borrower shall pay to Lender the amount necessary 1o make up the deficiency. Borrower shall make up the
deficiency in no more than twelve monthly payments. at Lender’s sole discretion.

Upon payment in full of all sums secured by tais Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or seil the Property. Lender, prior to the acquisition or
sale of the Property, shall apply any Funds held by Lender at the time of acquisitior: or sale as a credit against the sums
secured by this Security Instrument.

3, Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable
under paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay &l taxes, assessments, charges, fines and impositiens attributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in the mannes provided in paragraph 2, or if not paid in that manner, Berrower shail
pay them on time directly to the person owed payment. Borrower shali promptly furnish to Lender all notices of amounts to be
paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts
evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the paymeni of the obligation secured by the lien in a manner accepiable to Lender: (b) contests in good
faith the lien by, or defends against enforccment ¢ f the lien in, legal proceedings which: in the Lender's opinion operate o
prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender
subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which may astain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower
shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazarder Property Insurance. Borrower shall keep the improvements now existing or hereafter erecied on the
Property insured against loss by fire, hazards included within the term nextended coverage" and any other hazards,
including flcods or flnoding, for which Lender requires insurance. This insurance shall be maintzined in the amounts and
for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject 10
Lender’s approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above,
Lender may, at Lender's option, obtain coverage to protect Lender’s rights in the Praperty in accordance with paragrapn 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hoid the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and cenewal notices. In the event of loss, Borrower shall give prompt notice to the insurance
carrier and Lender. lLender may make proof of loss if not made promptly by Borrower.

Unless Lender aad Borrower otherwise agrae in writing, insurance procceds shall be applied to restoration or repair of
the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be iessened, the insurance proceeds shall be
applied 1o the sums secured by this Security Ins rument, whether or not then due, with any excess paid t0 Borrower. if
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, shen Lender may collect the insurance proceeds. Lender miy use the pro:eeds to repair or restore
the Property or tc pay sums secured by this Security Instrument, whether or not then due. The 30-dav peried will begin
when the notice is given.

Uniess Lender znd Borrower otherwise agree in writing, any application of proceeds to principal shail not extend ot
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. It
under paragraph 21 the Property is acquired by L.ender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender 1o the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.
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6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application:
Leascholds. Borrower shall occupy, establish, and use the Property as Rorrower’s principal residence within sixny days
after the execution of this Security Instrument and shall continue 1o occupy the Property as Borrovier's principal residence
for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall no: be
unreasonably withhekl, or unless extenuating cirzumstances exist which are beyond Borrower's control. Borrower shall
niot destroy, damage or impair the Properiy, allow the Property to detericrate, or commit waste on the Property. Borrower
shall be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender’s good faith
judgment could result in forfeiture of the Progerty or otherwise materially impzir the lien created by this Security
Instrument or Lender’s security interest. Borrewer may cure such a default and reinstate, as provided in paragraph 18, by
causing the action or proceeding to be dismissed with a ruling that, in Lender’s good faith determination, precludes
forfeiture of the Borrower's interest in the Proneriy or other material impairment of the lien created by this Security
Instrument or Lender’s security interest. Borrower shall also be in default if Borrower, during the loan application
process, gave materially false or inaccurate infcrmation or staterments io Lender (or failed 10 provide Lender with any
materia! information} in constection with the loun evidenced by the Note, including, but not limited 1o, representations
concerning Borrower’s occupancy of the Property as a principal residence. If this Security Instrument is on 2 lzasehold.
Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title to the Property, the leasehold and
the fee title shall not 1erge unless Lender agrees to the meiger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significanily affect Lender’s rights in the
Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeirure or to enforce laws or regulations).
then Lender may do and pay for witatever is nccessary lo protect the value of the Property and Lender’s rights in the
Property. Lender’s actions may include paying any sums secured by a lien which has priority over this Security
Instrament, appearing in court, paying reasonablc attorneys’ fees and entering on the Froperty to make repairs. Although
Lender may 1ake action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under ttis paragraph 7 shali become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the datc of disbursement at the Note rate and shail be payable, with interest, upon notice from Lender to Borrewer
requesting payment.

8. Mortgage Insurance. If Lender requited mortgage insurance as a cordition of making, the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially equivaient to the cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage
insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to
Lender each month a sum equal to one-twelfth of the yearly mortgage insurance preniium being paid by Borrower when the
insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve in
lieu of mortgage insurance. Loss reserve payienis may no longer be required, at the option of Lender, if mortgage
insurance coverage {in the amount and for the period that Lender requires) provided by an insurer approved by Lender
again becomes available and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in
effect, or to provide a loss reserve, until the requirement for mortgage insurance ends in accordance with any written
agreement between Borrower and Lender or applicable law.

9. Imspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prio: tc an inspection specifying reasonable cause for the inspection.

10. Condemmnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shaii be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the eveat of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is equal to or greater than the amount of the sums
secured by this Security Instrumeni immediately before the taking, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the fcllowing
fracrion: (a) the total amount of the sums securec immediately before the taking, divided by (b) ihe fair market value of the
Property immediately before the taking. Any balance shall be paid 10 Borrower. In the event of a partial taking of the
Property in which the fair market value of the Froperty immediately before the taking is less than the amount of the sums
secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law
otherwise provides, Ihe proceeds shall be applic to the sums secured by this Security Instrumen: whether or not the sums
are then dus.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or seitle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or to
the sums secured by this Security Instrument, whether or not ihen due.

Unless Lender and Borrower otherwise ag-ee in writing, any application of prcceeds to prircipal shall not extend or
postpone the due date of the monthly payments veferred to in paragraphs 1 and 2 or change the amount of such payments.

11. Berrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of
Borrower shall not cperate to release the liability of the original Borrower or Borrower’s successors in interest. Lender
shall not be required 1o commence proceedings against any successor in interest or refuse io extend time for payment or
otherwise modify amortization of the sums secured by (his Security Instrument by reason of any demand made by the
original Berrower or Borrower’s successors it interest.  Any {orbearance by Lender in exercising any right or remady
shall not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Jolut snd Severs! Linbility; Co-signers. The covenants and agreements of
this Sezurity Instrument shall bind and bencfit the successors and assigns of Lender ard Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (2) is co-signing this Security Instrument only to mortgage, grant and convey
that Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay
the sumns secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommeodations with regard to the terms of this Security Instrumert or the Note without that
Borrower’s consent.
3961A Rev. 4/33 (DORO) OREGON Form 30388 9/90 (page 3 of 5 pages)
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13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximurn loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce ihe charge te the permitted limit; and (b) any sums already collected from Eorrower which excezded
permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. \f a refund reduces prircipal, the reduction will be treated as a
partial prepayment without any prepayment charze under the Note.

14. Notices. Any notice to Borrower provided for in this Security Insirument shall be giver by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shail be given by
first class mail to Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in
this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affzct other provisions of this Security Instrument or the Note
which can be given cffect without the conflictin; provision. To this end the provisions of this Secucity Instrument and the
Note are declared to be severabie.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Traunsfer of the Property or a Ben oficial Interest in Borrower. If ail or any par of the Property or any
interest in it is sold or transferred (or if 2 bereficial interest in Borrower is sold or trensferred and Borrower is not a
natural peison) without Lender’s prior written consent, Lender may, af its option, require immediate payment in full of all
sums secured by this Security Instrument. How-ver, this option shail not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instry ment.

If Lender exercises this option, Lender shail give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiraticn of this period, Lender may invoke any
remedies permitted by this Security Insirument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shail have the right to have
enforcement of this Security Instrument discontinued at any time prior to the eaclier of: (2) 5 days (or such other period as
appiicable law may specify for reinstatement) before sale of the Property pursuant to any powzr of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be ¢ue under this Security Instrument and the Note as if no acceleration had
occurred: (b) cures any defauit of any other covenants or agreements; {c) pays &ll expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower’s
obligation to pay the sumis secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shali remain fully effective as if no acceleration had
occurred. Howeves, this right to reinstate shal | not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Nute or a partial interest in the Noie (together with this Security
Insirument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity
(krown as the "Loan Servicer”) that collects monthly payments due under the Note and this Security Instrument. There
also may be one or more changes of the Lo, Servicer unrelated to a sale of the Note. If there is a change of the Lean
Servicer, Borrower will be given written notice of the change in accordance with paragraph i4 above and applicable law.
The notice will state the name and address of the new Loan Servicer and the address to which payments should be made.
The notice will also contain any other informtion required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or reiease of
any Hazardous Substances on or in the Property. Borrower shall not do, por allow anyone else to do, anything affecting
the Property that is in violation of any Environmental Law. The preceding (wo scatences shall not apply to the presence,
use, or storage on the Property of small quantii ies of Hazardous Substances that arc generally recognized 1o be appropriate to
nornal residential uses and to maintenance ol the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party invelving the Property and any Hazardous Substance or
Environmental Law of which Borrowsr has actual knowledge. If Borrower learns, or is notified by any governmental or
regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property is necessary,
Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the followiig substeaces: gasoling, Kerosene, other flammable or toxic petroleam products, toxic
pesticides and herbicides, volatile solvenis, riaterials containing asbhestos or formaldehyde, and radioactive materials. As
used in this paragraph 20, Environmental Law" means federal laws and laws of the jurisdiction where the Property is
located that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Accelcration; Remedies. Leader shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17
uniess applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cuve
the default; (c) a date, not less than 30 days from the datethe notice is given to Borrower, by which the default must be
cured; and d) that failure to cure the defanlt or or befora the daic specif! ied in the notice may result in acceleration of
the suins secured Ly this Security Instrunent and sate of the Property. The notice shall further inform Borrower of
the right to reinstaie after acceleration and the right te bring a court action to assert the non-existence of a default or
any other defense of Borrower to acceleration and sale. If the default is not cured on or before the dste specified in
the notice, Lender at its option may require immediate payment im full of all sums secured by this Security
Instrument without further demand anfl may inveke the power of sate and anyv other remedies permitted by
applicalMe law. Lender shall be entitled to collect 2il expenses incurred in pursuing the remedies provided in this
paragraph 21, including, but not linzites! to, reasonable attorneys’ fees and costs of title evidence.
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if Lender invokes the power of sale. Lender shall exceute or cause Trustee to execute a written netice of the
occurrence of an event of default and of Lender’s zlection to cause the ‘.Pz'operty to be sold 2nd shall cause such
notice to be recorded in each county in ‘which any part of the Properiy is located. Lender or Trustee shall give
notice of sale in the manner prescribed by applicable law to Borrower and to other persons prescribed by applicable
law. After the time required by apphca‘)le law, Trustee, witihout demand cn Borrower, shail sell the Property at
public auction to the highest bidder at the iime and place and urider the terms designated iin the notice of sale in one or
more parcels and in any order Trustee determines. Trustee may postpone sale of all or any parcel of the Property by
public announcement at the time and place of any previously schedeled sale. Lender or its designee may purchase
the Property at any sale.

Trustee shall deliver to the purchase Trustee’s deed conveying the Property without any covenant or warranty,
expressed or implied. The recitals in the Trustee’s decd shall be prima facie evidence of the truth of the statements

made therein. Trustee shall apply the proceeds of the sale in the following order: (a) to all expense of the sale,
including, but not limited to, reasonabl: Trustee’s and attorneys’ fees; (b) to all sums secured by this Security
instrument; and {c) any excess to the person or persons legally entitled to ii.

22, Recomveg ance. Upon payment ¢f all sums secured by this Security Instrument, Lender shall request Trustee to
reconvey the Property and shall surrender this Security Instrument and all notes evidencing debt secured by this Security
Instrument to Trustee. Trustee shall reconvzy the Property withont warranty and without chiarge to the person or persons
legally entitled to it. Such person or persor:;s shall pay any recordation costs.

23. Substitute Trustee. Lender may from time (0 time remove Trustee and appoint a successor trustee to any
Trustee appointed hereunder. Without conveyance of the Property, the successor trustee shall succeed to all the title
power and duties conferred upon Trustee herein and by applicable law.

24. Attorneys® Fees. As used in this Security Instrument and in the Note, "attorneys’ fees shall include any
attorneys’ fees awarded by an appellate court.

25. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants anc agreements of each such rider shall be incorporated into ard shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were apart of this Security
Instrument. [Check applicable box(es)}

»

{J Adjustable Rate Rider {_} Condominium Rider [_] 1-4 Family Rider

[J Graduated Payment Rider ] Planned Unit Develcpment Rider [} Biweekly Paymen: Rider
y P

(> Balloon Rider {_! Rate Improvement Rider [} second Home Rider

] Other(s) [specify]

BY SIGNING BELOW, Borrowe: accepts and agrees to the terms and covenants contained in this Security
Instrument and in any rider(s) executed by Porrower and recorded with it.

o~
Witnesses:
y AN /M% (Sezl)

FRANCISO J VENEGAS -Borrower

(Seal)

-Borrower

(Seal)

-Borrower

{Seal)

-Borrower

[Space Below This Line For Acknowledgement]

’ ’ - f 7
STATE OF OREGON, KLAMATH County of A /17 2787

The foregoing instrument was acknowl¢dged before me lhi‘si D, day of ‘IUNE 1999, by FRANCISO I VENEGAS

‘ ,L/z:// '~/)/4//,efwu
1AL SEAL
@ V&%‘% \ﬂ% o,o%e%ﬁs

SIGNATURE
/‘J SR / P / / 77&
COMMIGEION 40.302615 A

C '»J"/j 2,5( Jo P ‘£ ( /
MYCD"!‘“SS'ON EXHRESJUL 01,2004 *
' S5 SESES NSRS TE

TITLE OR RANK OF {B’FEI’CER

[Seal] SERIAL NUMBER, IF ANY

({/‘}][IJ/L -/[‘)i?;)(/(;/,?, 74{"/()7-&0/
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Beginning at the quarter ccner between Sections 29 and 30, Township 39 South,
Range 10 East of the Willamette Meridian and running tience North along the
Easterly line of Section 30 a distance of 206 feet; thence West 846 feet, more or
less, to a drain ditch; thence South and parailel with the Easterly line of Saction 30 a
distance of 206 feet to the South line of the SE ¥ and NE Vi of Section 30, Thence
East 846 feet to the point of begirning, Klamath County, Oregon.

State of Oregon, County of Klamath
Recorded 6/24/99, at _/- 3 - m.
InVoi. M99 Page 24844
Linda Sinith, -
County Clerk  Fee$. 35~ 7%




