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DFED OF TRUST

THIS DEED OF TRUST ("Security Instument”) is madeon  June 15, 1998
The Grantor is DONALD RAY FRANKE AND GLENDA D. FRANKE

1999 Jut 28 P Z: 52

("Borrower"). The trustee is FIRST AMERICAN TITLE

("Trustee”). The peneficiary is UNITED PANAM MORTGAGE, A DIVISION OF PAH AMERIGAN BANK, FSB
which is organized and existing under the lav.s of THE UNITED STATES OF AMERICA . and
whose address is 625 THE CITY DRIVE, SUITE 490, ODRANGE, CA 92868

("Lender"). Borrower owes Lender the principal sum of

Forty-Nine Thousand, Five Hundred and No/100

Dollars (U.S. S 48,500.00 ).
*s note dated the same date as this Secwity Instrument ("Note"), which
ful. debt, if not paid carlier, duc and payable on July 1, 2029

. This Security Instrument secures Lo Lender: (a) the repayment of the debt evidenced by the
Note, with interest, and all renewals, extensions and modifications of the Note; (b) the payment of all other sums, with
interest, advanced under paragraph 7 to proiect the security of this Security Inswrument, and () the performance

This debt is evidenced by Borrower
provides for monthly payments, with the
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of Bomrower’s covenants and agrecments under this Security Instrument and the Note. For this purpose, Borrower
irrevocably grants and conveys to Trustes, in trust, with power of sale, the following described property located in
KLAMATH County, Oregon:

LOT 3, BLOCK 5, YHIRD ADDITION TG VALLEY VIEW, ACCONDING TO THE
GFFICIAL PLAT THEREOF ON FILE IN THE OFFICE OF THE COUNTY CLERK OF
KLAMATH COUMTY, OREGON.

which has the address of 3124 NAOMA STREET , KLAMATH FALLS [Street, City),
Oregen 97603 [Zip Cede]  ("Proparty Address");

TOGETHER WITH all the improvements now or hercafier erected on the property, and all easements,
appuricnances, and fixtures now or hereafter a part of the property. All replacements and adclitions shall aiso be covered
by this Securily Instrument. All of the forcgoing is referred to in this Szcurity Instrument as the "Property.”

BORROWER COVENANTS that Bo:tower is lawfully scised of the cstate hercby conveyed and has the right to
grant and convey the Property and that the Froperty is unencumbered, except for encumbrances of record. Borrower
warrants and will defend generally the title 1o the Property against all claims and demands, subject to any encumbrances
of record.

THIS SECURITY INSTRUMENT combincs uniform covenants for national usc and non-uniform covenants with
limited variations by jurisdiction to constitut:; a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Ckarges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

Z. Funds for Taxes and Insurance. Subject 10 applicable law or to a written waiver by Lender, Borrower shall
pay to Lender on the day monthly payment. arc due under the Note, untii the Note is paid in full, 2 sum ("Funds") for:
(a) yearly taxes and assessments which ma; attain priority over this Security Instrument as a lien on the Property; (b)
yearly leaschold payments or ground rents on the Property, if any: (c) yearly hazard or property insurance premiums; (d)
yearly flood insurance premiums, if any; (o) yearly morigage insurance premiums, if any; and (f) any sums payablc by
Borrower to Lender, in accordance with th provisions of paragraph 8, in lieu of the payment of morigage insurance
premiums. These items are called "Escrow liems.” Lender may, at any time, collect and hold Funds in an amount not to
exceed the maximum amount a lender for a rederally related mortgage loan may require for Borrower’s escrow account
under the federal Real Estate Settlement Provedures Act of 1974 as amended frem time to time, 12 U.S.C. Section 2601
et scq. ("RESPA"), unless another law that applics to the Funds scis a lesser amount. If so, Lender may, al any time,
collect and hold Funds in an amount not 1o exceed the iesser amount. Lender may estimate the amount of Funds duc on
the basis of current data and reasonable cslimates of expenditeres of future Escrow Items or otherwise in accordance
with applicable law.

The Funds shall be held in an institutica whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, il Lender is such an institation) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow ltems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying the Escrow Iteras, unless Lender pays Borrower interest on the Funds and applicable law
permits Lender o make such a charge. However, Lender may require Borrower 16 pay a cne-time charge for an
independent real estate tax reporting service used by Lender in conncction with this loan, unless applicable law provides
otherwise. Unless an agreement is made or epplicable law requires interesi o be paid, Lendor shall not be roquited to
pay Borrowcr any interest or carnings on the Funds. Borrower anid Lendes Ay dgree in writing. however, that inrerest
shail be paid on the Funds. Lender shall give 1o Borrower, without chy g, an anneal accounting of tk Funds. showing
credits and debits 1o the Funds and the purpuse tor which cach debit to the Funds was made. The Funds are pledged as
additional security for all sums secured by this Security Instrument.
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If the Funds held by Lender exceed the amounts permitted to be held by applicable iz
Borrower for the excess Funds in accorda:ice with the requi i
by Lender at a1y tume is not sufficient 1o pay the Escrov
and, in such case Borrower shall Pay to Lender the amo, up the deficiency. Borrower shall make
up the deficiency in no more than twelve mon ents, at Lender's sole discretion,

Upon payment in full of all sums secred by this Security Instrument. Lender shall promply refund 1o Borrower
any Funds heid by Lender. If, under barigraph 21, Lender shall acquire or sell the Property, Lender, prior 10 the
acquisition or sale of the Property, shail apply any Funds helg by Lender at the time of acquisition or sale as a credit
against the sumg secured by this Sccurity In<rumeny,

3. Applieation of Payments, Unjcsy applicable law provides otherwise, all payments received by Lender under
Paragraphs 1 and 2 shall be applied: first, () any prepayment charges due under the Note; stcond, 10 amounts payable
under paragraph 2; third, to interest duc: fourth, to principal due; and last, to any lae charges due under the Note.

4. Ckarges; Liens, Borrower shajl pay all taxes, assessments, charges, fines and impositions attribuable Lo the
Property which May aulain priority over this Security Instrument, and leasehcld payments or grovnd rents, if any,
Borrowsr shall Pay these obligations in the manner provided in Paragraph 2, or if not paid in that anner, Borrower
shall pay them on time direc : > er shall promply furnich to Lender all notices of
ANOUnts to be paid under ihi LIfE S : i Borrower shall prompily fumish tg
Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which hag priority over this Security Instrurnent uniess Borrowey: @
agrees in writing (o the Payment of the obligation secured by the licn in a manner acceptable 1o Lender; (b) contesis in
good faith the lien by, or defends against enforcement of the lien in, legal procecdings which in the Lender’s opinion
operate o preven| the enforcement of the lien; or () secures from the holder of the lien an agreemen satisfactory to
Lender subordinaling the lien 1o this Security instrument. If Lender determines that any part of the Property is subject 10
a lien which may attain priority over this Security Instrument, Lender may give Borrower g notice identifying the lien,
Borrower shall satisfy the lien or take one or n-ore of the actions sot forth above within 10 days of the giving of notjce,

5. Hazard o Property Insurance. Borrower shali keep the improvements now existing or hereafter erected on the

Property insured against loss by fire, hazards included within the term "extended Coverage” and any other hazards,
including floods or flooding, for which Lendor requires insurance. This insurance shall be muintained in the amounts
and for the periods that Lender requires. The insurance carrier providing the insurance shkall be chosen by Borrower
subject t¢ Lenders approval which shall not by unreasonably withheld. 1f Borrower fails to maintain coverage described
above, Lender may, at Lender’s option, obtain coverage to protect Lender's rights in the Property in accordance with

paragraph 7.
All insurance policies and renewals shall be acceprable 1o Lender and shall include a siandard mortgage clanse.
Lender shall have e right 10 hold the policies and rencwals, If Lender requires, Borrower shall Fromptly give to Lenger
and renewal notices, In the cevent of loss, Borrower shall give Prompt notice to the
Lender may make proof of loss if not made promptly by Borrower.,
€ proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible ang Lender’s security is not lessened. If the
restoration or repair is not economically feasible or Lender’s sccurity would be lessened, the insurance proceeds shall he
applied to the sums sccured by this Sccurity Insirument, whether or riot then due, with any excess paid 1o Borrower. [f
Borrower abandons the Property, or does not answer within 3( days a notice from Lender that the insurance carrier hag
offered 1o seule g claim, then Lendar may coll:ct the insurance proceeds. Lender may use the proceeds 1o repair cr
restore the Property or 1o pay sums sccured by this Security Instrument, whether or not then due, The 30-day period wijl
begin when the notice is given,
Unless Lender and Bormrower otherwisce agree in writing, any application of proceeds to Principal shali not extend
Or postpone the due date of the monthly paym:nis referred to in paragraphs 1 and 2 or change the amount of the
payments. If under baragraph 21 the Property js acquired by Lender, Borrower’s Hght 1o any insurance policies ang
proceeds resulting from damage o the Property vrior to the acquisition shail Pass 1o Lender to the extent of the: sums
secured by this Securi ty Instrument immediately prior to the acquisition,

LOAN #: 336~-001 004151
@E-SHM(CIR) (9603).01 Pagudoia




<ARIZ

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, establish, und usc the Property as Borrower’s principat residence within sixty days
after the execution of this Security Instrument and shall continue 10 occupy the Property s Borrower's principal
residence for at least one year afier the date ©f occupency, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating circumstances exist which are beycnd Borrower’s control.
Borrower shall not destroy, damage or impair the Property, allow the Property to deteriorate, or commit waste on the
Property. Borrowesr shall be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in
Lender’s good faith judgment could result in forfeiwre of the Property or otherwise materially irapair the licn created by
this Security Instrument or Lender’s security interest. Borrower may cure such a default and reinstate, as provided in
paragraph 13, by causing thc action or preceeding to be dismissed with a ruling that, in Lender's good faith
determination, prechides forfeiture of the Borrower’s interest in the Property or other material impairment of the lien
created by this Security Instrument or Lender’s security interest. Borrower shall also be in defuult if Barrower, during
the loan appiication process, gave materially false or inaccurate information or stateraents to Lender (or failed to provide
Lender with any material information) in connection with the loan evidenced by the Note, including, but not limited to,
representations conceming Borrower’s occupurcy of the Property as a principal residence. If this Security Instrument is
on a leaschold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title to the Property,
the lcasehold and the fee title shall not merge unless Lender agrees to the merger ir writing.

7. Protection of Lender’s Rights in the Property, If Borrower fails to parform the covenants and agreements
contained in this Szcurity Insirument, or there is a legal procceding that may significantly affect Lender’s rights in the
Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations),
then Lender may ¢o and pay for whatever is necessary io protect the vatue of the Property and Lender’s rights in the
Property. Lender’s actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7. Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shail become additional debt of Borrower secured by
this Security Instrument. Unless Borrower and Lender agree 10 other terms of paymant, these amounts shall bear interest
from the date of disbursement at the Note ratc and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.

8. Mortgage Insurance. If Lender required morigage insurance as 2 condition of making the loan securcd by this
Security Instrument, Borrower shall pay the pramiums required to maintain the morigage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substar dally cquivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an altemate
mortgage insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available,
Barrower shall pav to Lender cach month a sum equal to one-twelfth of the yearly morigage insurance premium being
paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these
payments as a foss reserve in licu of mortgige insurance. Loss rescrve paymeats may no longer be required, at the
option of Lender, if mortgage insurance coverage {in the amount and for the period that Lender requires) provided by
an insurer approved by Lender again become: available and is obtained. Borrower shall pay the premiums required to
maintain morigage insurance in effect, or to provide a loss reserve, until the requirement for mortgage insurance ends in
accordance with any written agreement between Borrower and Lender or applicable law.

9, Inspection. Lender or its agent may riake reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior te an inspection specifying reasonable cause for the inspection.

16. Condem nation. The procecds of any award or claim for damages, divect or consequential, in connection with
any condemnation or other taking of any par: of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.
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In the event of z total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with uny excess paid to Borrower. In the event of a partial taking of the Property in
which the fair market value of the Properiy immediately before the taking is equal io or greater than the amount of the
sums secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in
writing, the sums secured by this Security Instrument shai be reduced by the amount of the: proceeds multiplied by the

i i cfore the taking, divided by (b) the fair market

e paid to Borowsr. In the event of a partial

" market value of the Property immediately before the 1aking is less than the

amount of the sums secured immediately tefore the taking, unless Borrower and Lender otherwise agree in writing or

unless applicabie law otherwise provides, the proceeds shail be applied to the sums secured by this Security Instrument
whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to> Borrower that the condemnor offers to
make an award or scule a claim for damayges, Borrower fails (o respond to Lender within 30 days after the date the
notice is given, Lender is authorized to colicct and apply the proceeds, at its option, either to restoration or repair of the
Property or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwis: agree in writing, any application of proceeds to principal shall not extend
or posmpone the due date of the montaly payments referred 1o in paragraphs 1 and 2 or change the amount of such
payments.

11. Berrower Not Released; Forbes rance By Lender Not a5 Waiver., Extension of the time for payment or
Imodification of amortization of the sums sceured by this Securily Insrument granted by Lender to any successor in
interest of Borrower shall not operale 1o release the liability of the orj sinal Borrower or Borrower’s Successors in
interest. Lender shall not be fequired to comence proceedi Ngs against any succassor in interest or refuse 10 extend time
for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand
made by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in cxercising any right
or remedy shall not be a waiver of or prectude: the exercise of an y right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Ca-signers. The covenants and agreements of
this Security Instrument shall bind and benefit the Successors and assigns of Lender and Borrower, subject 1o the
provicions of paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who
co-signs this Security Instrument but does riot exccute the Noge: (@) is co-signing this Security Instrument only to
fnorigage, grant and convey that Borrower’s interest in the Property under the 1erms of this Security Instrument; (b) is
not personally obligated to pay the sums secired by this Security Instrument; and (c) agrees ihat Lender and any other
Borrower may agree to extend, modify, forbzar or make any accommodations with regard to the terms of this Security
Instrument or the Note without that Borrower’s consent,

13. Loan Charges. If the loan secured by this Sccurity Instrument is subject to a law which sets maximum Joan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in
conncction with the loan exceed the permittedt limaits, then: (a) any such loan
necessary to reduce the charge to the permitied |
permitied limits will be refunded
under the Note or by making
a partial prepayment without any prepayment charge under the Note,

14. Notices. Any notice 10 Borrower proided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law fequires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice o Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by notce 1o Barrower, Any
nolice provided for in this Sccurity Instrument +all be deemed to bave heen given ro Borrower or Lender when given as
provided in this paragraph.

IS. Governing Law; Severability. This Sccurity Instument shall be governed by feceral law and the law
of the jurisdiction ir which the Property is loca 2d. In the event that any provision or clause of this Security Instrumens
or the Note conflicts with appliczble law, such conflict shall nct affect other provisions of this Security Instrument or the
Note which can be given effect without the conilicting provision. To this end the provisions of this Security Instrument
and the Nete are declared to be severable, ' Form 3038 9/90
@D, -6HM(OR) (9603.01 Pagesors LOAM #: 230-00100415-1 Initials NS
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16. Borrower’s Copy. Borrower sha’l be given one conformed copy of the Note and of this Security Instrament.

17. Trarsfer of the Property or a Beneficial Irterest in Borrower. If aff Or any part of the Property or any
interest in it is sold or transferred (or if 3 beneficial Interest in Borrower s sold or uunsferred and Borrower s not a
natural person) without Lender’s prior wriuen consent, Lender may, at jts option, require immediate payment in full of
all sums secured by this Security Instrumen. However, thig option shall not be exercisad by Lender if exercise js
prohibited by federal law as of the date of this Security Instrument.

If Lender exercises this option, Lendc - shail give Borrower notice of acceleration. The aotice shali provide a period
of not less than 30 days from the date ilie notice is delivered or mailed within which Borrower must pay all sums
secured by this Security Instrumeny. If Barrower fails to pay these sums pricr to the ex iration of this period, Lender
may invoke any remedies permitted by this Security Instrument without further notice or emand on Borrower.

18. Borrower’s Right to Reinstate. i Borrower mieets certain conditions, Borrower shall have the right 10 have
enforcement of this Security Instrument discontinued at any ime prior 1o the earlicr of: (&) 5 days (or such other period
as applicable law may specify for reinstatement) before sale of the Property pursuant to any power ol sale contajned in
this Security Instrument; or’ (b) entry of a judgment enforcing this Security Instrument, Those conditions are that
Borrower; (a) Pays Lender all sums which then would be due under this Security Instrument and the Note as if no
acceleratior had occurred; (b) cures any derault of any other covenants or agreements: (c) pays all expenses incuited in
enforcing this Security Instrument, including, but not limited 10, reasonable attormeys® fees; and (d) wkes such action as
Lender may reasonably require to assure ihat the lien of this Security Instrument, Lender’s rights in the Property and
Borrower’s obligation to pay the sums secured by this Sceurity Instrument shall continue unchanged. Upon
Teinstatement by Borrower, this Security Insrument and the obligations securec] hereby shall remain fully effective zs if
1o acceleration had occurred. However, this right 10 reinstxie shall not apply in the case of acceleration under paragraph
17.

19. Sale of Note; Change of Loan Servicer, The Note or a partial interest in the Note (together with this Security
Instrument) may be sold onc or more times without prior notice to Borrower. A sale may result in a change in the entity
(known as the "Loan Servicer") that collects monthly payments duc under the Note and this Security Instrument. There
alsc may be one or mors changes of the Loan Servicer unrelated 1o a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the chinge in accordance with paragraph 14 above and applicable
law. The notice viill state the name and address of the new Loan Servicer and the address to which payments should be
made. The notice will also contain any other information required by applicable Lavy,

20. Hazardous Substances, Borrower shall not canse or permit the presenca, use, disposal, storage, or release of
any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting
the Property that is jn violation of any Environmental Law. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small Guantitics of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and 1o maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, clair, demand, Jawsuit or other action by
any governmenta! or regulatery agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has acwal knowledge. If Borrower leamns, or js notified by any governmenial or
regelatory authority, thay any removal or otiier remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shalt promptly take all neeessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardoys Substances” are those substances defined. as (oxic or hazardous
substances by Environmental Law and the fol lowing substances: gascline, kerosene, other flammabie or toxic petroleum
products, toxic posticides and herbicides, volatile solven 'S, maicrials containing asbesios or formaldehyde, and
radioactive materials. As used in this paragraph 20, "Environmental Law" means fedcral laws and Jaws of the
Jurisdiction where the Property is located that relate 10 health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrov.er and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shll give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph
17 unless applicable law Provides otherwise). The notice shall specify:  (a) the default; (b) the action required to
cure the default; (c) a date, not less than 3( days from the date the notice is given to Borrower, by which the
default must pe cured; and (d) that failure (0 cure the default on or before the date specified in the nogice may
result in acceleration of the sums secured by this Security Instrument and sale of the Property. The notice shall
further inform Borrower of the right to reics:ate after acceleration and the right to bring a court action 1o assert
the non-existence of a default or any other defense of Borrower to acceleration and sale. If the defauit is not
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cured on or before the date specified in the notice, Lender, at its option, may require immediate payment in full
of all sums secured by this Security Instrumant without further demand and may invoke the power of sale and
any other remedies permitted by applicable law. Lender shall be entitled 1o collect all expenses incurred in
pursuing the remeclies provided in this paragraph 21, including, but not fimited to, reasonable attorneys’ fees and
costs of title evidence.

If Lender invokes the power of sale, Lender shall execute or cause Trustee to execute a written notice of
the occnrrence of an event of default and of Lender’s election to cause the Property to be sold and shall cause
such netice to be recorded in each county in which any part of the Property is located. Lender or Trustee shall
give motice cf sale in the manner prescribed by applicable law to Borrower aud to other persons prescribed by
applicabie law. After the time required by applicabie law, Trustee, without demand on Borrower, shall sel! the
Property at public auction to the highest bidder at the time and place and under the terms designated in the
notice of sale in gne or more parcels and in any order Trustee determings. Trustee may postpone sale of all or
any parcel of the Property by public announcement at the tine and place of any previously scheduled sale.
Lender or its desiginee may purchase the Pro oerty at any sale.

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property without any covenant or
warranty, expressed or imptied. The recitals in the Trustee’s deed shall be prima facie evidence of the truth of the
staiements made therein. Trustee shall apply the proceeds of the sale in the following order: (a) to all expenses of
the sale, including, but not limited to, reasonable Trustee’s and attorneys’ fees; (b) to all sums secured by this
Security Instrument; and (c) any excess to tle person or persons legally entitled to it.

22. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall request Trustes 0
reconvey the Property and shall surrender this Security Instrument and all notes evidencing debt. secured by this Security
Instument to Trustee. Trustee shall reconvey the Property without warranty 1o the person or persons legally entitled to
it. Such person Or persons shall pay any rccordation COSIs. Lender may charge such person or persons a fee for
reconveying the Property, but only if the fee ispaid w0 a third party (such as the Trustee) for services rendered and the
charging of the fee is permitted under applicabie Jaw.

23, Substitute Trustee. Lender may, from time to time, remove Trustee and appoint a successor trustee to any
Trustee appointed hereunder. Without convevance of the Property, the successor wustes shall succeed to all the e,
power and dutics conferred upon Trustee licre:n and by applicable law.

24. Attorneys® Fees. As used in this Security Instrument and in the Ncte. "attorneys’ fees” shall include any
attorneys® fces awarded by an appellate court.

25. Insurance Warning. Unless you provide us with evidence of the insurance cOVerage as required by our
contract or loan sgreement, we may purchasc insurance at your cxpense to protect our interest. This insurance may, but
need not, also protect your interest. If the collateral becomes damaged, the coverage we purchase may not pay amy claim
yon make or any claim made against you. “fou may later cancel this coverage by providing evidence that you have
obrained property coverage elsewhere.

You are responsible for the cost of any insurance purc hased by us. The cost of this insurzmce may be added to your
contrzcl or loan halance. If the cost is added to your contract or loan balance, the interest rate on the underlying contract
or loan will apply to this added amount. Th effective date of coverage may be the date vour prior coverage lapsed or
the date you failed to provide proof of coverage.

The coverage we purchase may be considerably more expensive than insurance you can obtain on your own and
may not satisfy any need for property damz:fe coverage ot any mandatory liability insurance requirements imposzd by
applicable law.

26. Riders to this Security Instrume at. If one or morc riders arc exccuted by Borrower and recorded together
with this Sccurity Instrument, the covenanis and agreements of each such rider shall be incorporated into and shall
amend and supplement the covenants and agreements of this Sccurity Instrument as if the rider(s) were a part of this
Security Instrument.

[Chec’s applicable box(cs)]
] Adjustable Rate Rider Condominivm Rider [ 14 Family Rider
[ 1 Gradunied Payment Rider Piannad Unit Development Rider [ 1 Biweekly Payment Rider
[;;]1 Balloon Rider ate Improvement Rider [ ] Second Home Rider
{1 vA Rider Other(s) [specify)
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BY SIGNING BELOW, Bomower accepts and agrees 10 the terms and covenants contained in this Security
Instrument and in eny rider(s) executed by Borrower and recorded with it.
Witnesses: N

) / e g
¢ M%@ﬂfs el

DORALD RAY FRAHKE . -Borrower

/A
gfngéf ,&‘ %{f',{é%/éﬁ (Seal)

GLENDA D. FRATIKE Borrower

e — (Seal) _____.____,_______.__——(Scal)

-Borrower -Borrower

___ (Sead) ,_.__________,.__/———(Seal)

-Borrower -Borrower

. (Sead e —— (Seal)

x’%" % County ss:
A

, personaliy appeared the above named

-Borro -Borrower

—

’

wer
STATE OF OREGON, ( /
On this ‘/X”’F\ day of -/ (,(/),L

. /
Lﬁﬂ‘“!) Rhcf %A/ NG, é{edm D. jfzﬁuze,

) and acknowledged
the foregoing instrument to be qJXe::Q_, voluniary actand deed. .

My Commissich Expires: & _
(Official Scal) i~ -0l

LOAMN #: 330—00100415—1
@&-GHM(OR.) (8503).01

State of Oregon, Courity of Klamath
Recorcied 6/24/99, at 2iLR p. M.
in Vol. M28 Page
Linda Smith,

County Clerk Fee$ 45~ (4
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