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THIS TRUST DEED, made this .__43th,
Peter R. 0O'Neil and Esther Y

Yoo day o '
0'Neil, Husband and Wife ;

..................... , as Grantor,
......................................................................................................... , as Trustee, and

husband and wif

on andg hanna Lee Mason, husband and wife . .. ., as Beneficiary, i

: WITNESSETH: i
Grantor irrevocably grants, bargains, sells and corveys to trustee in trust, with gower of sale, the property in |
wo..Rlamath County, Oredon, described as:

LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS EXHIBIT "A".

3909-03000-01900

together with all and singular the tenements, herediraments and appurtenances and ali other rights thercunto belonging or in anywise pow '
or hereafter appertaining, and the rents, issues and vrofits thereof and all lixtures now or Lereafter attazhed to or used in connection with i
the property.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor hersin contained and paymen: of the sum
of ONE HUNDRED THOUSAND AND NO/100 DOLLARS—=—m s o e e e e

A . Dollars, with intereut thereon according to the terms of & promissory 3§
eficiary or order and made by grantor, the linai payment of principal and interest Lereof, if H
not sooner paid, to be due and payable .. &t maturity R £

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of the note
becomes due and payable. Should the granror eithe- agree to, attempt o, or actually sell, convey, or assign all (or any part) of the prop-
erty or all (or any part) of grantor's interest in it -sithout firse okbtaining the written consent or approval of the beneficiary, then, at the
bensticiary’s option*, all obligations secured by thi: instrument, irrespective of the maturirty dates exgressed therein, or herein, shall be-
come immediately due and payable. The execution 5y grantor of an earnest money agreement™ does nof constitute a sale, conveyance or
assignment.

To protect the sacurity of this trust deed, grantor agrees:

1. To protect, preserve and maintain the preperty in good condition and repair; not to remove or demolish any building or im-
provement tihereon; no! to commit or permit any we.ite of the property.

2. To complete or restore promptly and in good and habitable condition any huilding or improvement which may be constructed,
dasnaged or destreyed thereon, and pay when due all costs incurred therefor.

3. To comply with all laws, crdinances, reguintions, covenants, conditions and restrictions alfectirg the property; if the beneficiary
so requests, to join in executing such financing starements pursuant to the Uniform Commercial Code as the beneficiary may require and
to pay for filing same in the proper public office cr offices, as well as the cost of all lien searches made by filing officers or searching
agencies as may be decmed desirable by the beneliciary. :

4. To provide and continuously maintain insurance on the buildings now or hereafter erected on the property against loss or :
damage by fire and such other hazards as the beneiiciary may from time to time regquire, in an amount not less then Full ,,insurablel

written in companies acceptable to the beneficiary, with loss payable to the latter; all policies of insurance shall be delivered ro rhe bene- Va:lue
ficiary &s soon as insured; if the grantor shall fail for any reason to precure any such insurance and to deliver the policies to the beneficiary
at least fiftean days prior fo the expiration of any golicy of insurance now or hereafter placed on the buildings, the beneticiary may pro-
cure the same at grantor’s expense. The amount collvcted under any fire or other insurance policy may be applied by beneficiary upon
any indebtedness secured hereby and in such order as beneficiary may determine, or at cption of beneficiery the entire amount so collected,
or any part thereof, may be released to grantor. Such application or releaso shall not cure or waive any default or notice of default here-
under or invalidate any act done pursuant to such notice.

5. To keep the property free trom consfruction liens snd fo pay all raxes, assessments and other chardes that may be levied or
assessed upon or against the property belore any part of such taxes, assessments and other charges become past due or delinquent and
prompzly deliver receipts therefor to beneficiary; sbould the grantor fail to make payment of any taxes, assessments, insurance premiurms,
liens or other charges payable by grantor, either by direct payment or by providing beneficiary with funds with which to make such pay-
ment, beneliciary may. at its option, make payment thereof, and the amount so paid, with intersst at the rate sef forth in the note
secured hereby, together with the obligations described in paragraphs 6 and 7 of this trust deed, shall Le added ro and become a part of
the debt secured by this trust deed, without waiver o any rights arising from breach of any of the covenants hereof and for such payments,
with interest as aforessid, the property hereinbefore described, as well as tke grantor, sha!l be bound ‘o the same extent thar they are
bound for the paymenr of the obligation herein des:ribed, and all such puayments shall be immedisteiy due and pavable without norice,
and the nonpayment thureo! shall, a2 the option of tire beneliciary, render all sums secured by this trus! deed immediately dve and pay-
able and constitute a breach of this trust deed.

6. To pay all couts, fees and oxpenses of this rrusr including the cost of ritle search as well as ¢4 ther costs and expenses of rhe
rustee incurred in connection with or in enforcing :his obligarion and trusree’s and artornev's fres acr  fncurred.

7. To appear in and defend any action or prosesding purporting to atiect the sscurity rights or powers of beneficiary or trustee;
and in any suit, action or proceeding in which the b:neficiary or trustse 2y appear. ding any suir for the foreciosure of this deed
or any suit or action related to this instrument?, including bur not iimited o its validiey and. or enforceability, to pay ali costs and ex-
penses, including evidence of title and the beneficiery’s or trustee's attorney fees; rhe amount of attorney fees mentioned in this para-
graph 7 in al: cases sha/l be fixed by the trial court und in the event of an appeal from any judgment or decree of the trial court, grantor
further agrees to pay such sum at the appellate courr shall adjudge reasonable as ihe beneficiary’s or trustee’s attorney fees on such appeal.

It is mutually sgreed that:

8. In rhe event rhat any portion or all of the property shall be taken under the rigat of eminen:! domain or condemnation, bene-

ticiary shall have the right, if it so elec‘s, to require that all or any portion of the moniss payable as compernsation for such raking.

il
i
i
H
i

NOTE: The Trust Deed Act provides that the trustee hereunder must be either an attorney, who is an active member of the (regon State Bar, a bank, trus! compeny
or savings ond loan assaciation authorized to ¢c business unic: the l2ws of Oregon or the United States, a title insurance company authorized 19 insure title to real
property cf this state, its subsidiaries, affiliates, agents or branct us, the United Stalas or any agency thereo!, or an escrow agent licensed under ORS 696.505 1o 696.585.
"WARNING: 12 USC 1701]-3 regulates and may prohibit exorsise of this ootio:.

“*The publisher suggests that such an agreement address the issue of ablaining benciiciary’

s consent in complete detail.
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EXHIBIT ‘A’
DESCRIPTION OF PROPERTY

A parcel! or piece of land situate in the SE ¥ SW i of Section 30, Township 39 South, Range 9
E.W.M., Kiamath County, Oregon. being more particularly described as follows:

Beginning at the point of intersection of the Section line marking the Southerly boundary of
Section 30, Township 39 South, Fange & E.W.M., with a line parallel to and fifty (50.0) feet distant
at right angles Southeasterly from the center line cf the Kiamath Falis-Midiand section of U.S. 97
Highway, as the same is presently located and constructed, and from which point of intersection
the Southwesterly comner of said Section 30 bears South 89°42°30" West 827.1 feet distant;
thence North 36°49'30" East pare llel to the center line of said highway 1071.5 feet to a % " iron
nipe and the true point of beginnirg of this description; thence North 89°41°10” East along the
centerline of an existing irrigation ditch, as the same is presently locatect and constructed 943.8
feet to a point; thence North 1°54'40” East 300.0 feet to a 5/8" aluminum capped iron pin; thence
North 88°3(750” West along an existing fence 711.8 feet to a 5/8 * aluminum capped iron pin at
the intersection with the Southeasterly highway right of way fence; thence South 36°50° West
along said right of way fence 404.1 feet, more or less, fo the true point of beginning.

State of Oregon, County of Klamath
Recorded 6/24/29, at 2 E2 p. M.
In Vol. M99 Page _JZ4¥¥37

Linda Smith, ) ,
County Clerk Fee$ 20~ A~




