0 525 W39l meg Page 25103
e 23728

LAUREL L. RAMSEY
Zai st )95 LSplenad floe,

CORVATEES —OR 87330 (L a s fh U OE
STEVEN M. BOE & M. DENISE BOE 77¢0!

Beneficiary J\_}\:\:‘_C/ 4<‘§% % - K_{;)‘

After recording return Lto: ESCROIT NO.
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TRUST DEED

THIS TRUST DEED, made on JUNE 8, 1999, between

LATREL L. RBMSEY , as Crantor,
AMERITITLE , as :I‘rustee, and
STEVEN M. BOE & M. DENISE BOE, as-Benefiwiary- or the survivor thereof, as to an undivided

1 jnterest &nd ROBERT M. HANSON & P’%C%’I'I\%%I\IS%QI}!I{, or the suvvivor thereof, as to an undivided

"1 interest

EranEor irrevocably grants, bargains, sells and conveys to trustee in trust, with
power of sale, the property in KLAMATH County, Oregon, described as:
CEE EXHIRIT A WHICH IS MADE A EART HEREOF BY THIS REFERENCE

*%THIS TRUST DEED IS EEING ERERECORDED 70 CORRECT THE BEREZFICTARY HAMES

together with ail and singluar he tenements, hereditamer:s _and appuricnances and all other rights thercunto belonging or in anywise
all fixtures now or hereafter attachied to or used in connection

now or hereafter appertaining, and the rents, issues and p:ofits thercof and
with meﬁi%per%'.
FOR PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein ¢ontained and payment of the sum of

«**SIXTY FOUR THOUSAND** Dollars, with interest thereon
accoréing to the terms of a yromissory note of even date herewith, p:;yablc to beneficiary or order and made payable by grantor, the
final p:l?fmem of principal and interest hereof, if not sooner paid, to be Jue and payable June 11 2000 .

The date of maturity of the Jebt secured by _this instnment 15 the dute, stated apove, on which the final installment of said note
becomes due and payable. In the event the within described pro enﬂ, or any part thereof, or any interest therein is sold. agreed to be
sold, conveyed, assigned, of alienated by the grantor \ithout first having abtained the writlen consent or approval of the beneficiary,
then, at thé beneficiary's option, all ob igations secur:d by this instrument, irrespective of the maturity dates expressed therein or

herein, shall become immediately due and payable.
To protect the security of this trust deed, grantor ¢ grees: .

1. To protect, preserve and maintain said property i good condition and repair; not td remove or ¢emolish any building or im-
provement thereon; not o cornmit or {.\ermn any waste of said property.

2 To complete or restore promptly and in good werkmaniike manner any building or improvement which may be constructed,
dnma}:ecl or destroyed thereor:, and pay when due all cosi3 incurred therefor.

3. To comply with ali laws, ordinances, regulations, covenants, conditions and restrictions affecting the property;_if the beneficiary
SO requests, 10 g'_o§n in execq[in%lsuch financing statements pursuant to the Uniform Commercial Code as the beneficiary may require
and to pay for filing same 1n L edproper public office or offices, as well as the cost of all lien searches made by filing officers or
searching agencies as may be deeme desirable by the beneficiary.

4. To provide and continuously maintain insurance on the buildings now or hereatter erected on said premises against loss or damage
by fire and such cther haza:ds as the beneficiary may {rom time 1o time reg uire, in an amount not less than the full insurable value,
written in companies acceptable to the beneficiary, with loss payable to the fatter; all policies of insurence shall be delivered to the

beaeficiary as soon as insured; if grantor shall fail for any reason to precuic any such insurance and to deliver said policies to the
beneficiary at least fifteen days prior to the expiration

of any policy of insurance now or hereafter placed on said buildings, the
beneficiary may procure sarne at grantor's expense. Thes amount collected under any fire or other insurance policy may be applied by
beneficiary upon any indebtedness secured hereby anc. in such order as beneficiary ma determine, or at option of beneficiary the
entire amount so collected, or any part thereof, may e released to grantor. Such app¥ication or release shall not cure or waive any

default or notice of default hereunder or invalidate any act done pursuant to such notice.

5. To keep said preinises free from construction lizns and to pay all taxes, assessmenis and other charges that may be levied or
assessed upon or against said property before any part ¢ ¢ such taxes, assessments and other charges become past due or delinquent and
promptly deliver receipts therefor to beneficiary; should the grantor fail to make payment of any taxes, assessments. insurance
premiums, lieas or other charges payable by grantor, ither by direct payment or by providing beneficiary with funds with which to
make such payment, beneficiary may, at its option, make payment thereof, and thé amnount so paid, with interest at the rate set forth
in the note secured hereby, logether with obligations described in parngraphs 6 and 7 of this trust deed, shall be added to and become
a part of the debt secured by this trust deed, without waiver of any rights arising from breach of any of the covenants hereof and for
such payments, with interest as aforesaid, the prope:ty hereinbefore described, as well s the grantor, shall be bound 1o the same
extent that they are bound for the payment of tge ob!igation herein described, and ali such payments shall be immediately due and

ayable without notice, and the nonpayment thereof s.iall. at the option of the beneficiary, render al] sums secured by this trust deed

immediately due and payable and constifute a breach of this trust deed. i
6. To pay all costs, fees and expenses of this trust deed including the cost of title search as well as the other costs and expenses of
{he (rustee iacurred in conmection with or in enforcing {is ubligation and trusiee’s and auterney's fees actually incurred.

7. To appear in and defend any action or proceeding purporting to alfect the security rights or powers of beneficiary or trustees and
in any suit, action or proceeding in which the beneficiary or trustes may appear. inchuding any suit for the foreclosure of this deed,
1o piay all costs and expenses, including evidence of t:tle “and the beneficiary’s or trustee's autorney's fees;  the amount of attorney's
tees mentioned in this paragraph 7 in all cases shall be fixed by the trial court and in the cvent of an appeal from ang' judgement or
decrees of the trial court, zrantor further agrees to pay such sum as the appetate court shall adjedge reascnable as the beneficiary's

or trustee's atiorney's fees on such appeal.
It is mutuaily agreed that:
8. In the event that any portion or all of said properts shail be taken under the right of eminent domain or condemnaticn, beneficiary
able as compensation for such taking, which are

shall have the right, if it so elects, to require that all o any portion of the monies pay:

. who is emiter of the Oregon

NGOTE: The Trust Deed Act provides that the Truster hereunder must be cither an at
Stats Bar. a bank. trust cempany. OF savings and loan asscciation authorizad te Co busines under the laws of Oregon of the United
States, atitle insurance coinpany authorized to insure title to real property of this state. its subsidiaries. arfiiiates, agents or branches.
the United Staes or any agency thereof, or an escrow &3ent licensed under ORS 696.505 to 656.585.
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in excess of the amount reguired to pay all reasonable ¢ sts. expenses and attorney's fees necessarily paid or incurred by grantor in such
{:rocccdings, shall be paid to beneficiary and applied by it first upon any such reasonable costs and expenses and attorney’'s fees,
ooth in the trial and appellate courts, necessarily paid or incurred by beneficiary in such proceedings, and the balance applied upon the
indebtedness secured gcreby; and grantor agrees, ar its own expense, 1o take such actions and excoute such instruments as shall be
necessary in obtaining such ¢Compensation, prompily upen beneficiary's request. o
Atany time and from time to time upon written request of beneficiary. payment of its fees and presentation of this deed and the
note for endorsement (in case of full reconveyances, fc¢ cancellation). wiﬁ)oul affecting the liabilizy of any person for the payment of
the indebtedness, trustze may (a) consent to the maki ag ol any map or plat of said property: (b joonin granting any easement or
creating any restriction therdon; (¢) join in any subordination or other agreement affecting this deed or the lien or charge thereof:
(d) reconvey, without warranty, all or any part of the property. The grantee in any reconveyance may be described as the " person or
ersons legally entitled there:o,” and the récitals thereir. of any matters or facis shalf be conclusive proof of the truthfulness thereof.

‘rustee's fees for any of the services mentioned in this paragraph shall be not less than $5.

10. Upon_any default by grantor hereunder, benefic: ary may at any time without notice, either in person, by agent or by a receiver
to be appointed by a court.” and without regard to the adequacy of any sccurity for the indebtedness hereby secured, enter upon and
take possession of said proé)erly or any part thereo:’, in itS own name suc or otherwise collect the’ rents, issues and profits,
incluging those past due “and unpaid, and ‘gply the same, less costs and expenses of operation and collection, including reasonable
attorney's fees upon any indebtedness secured heréby, and in such order as beneficiary may determine.

11. The entering upon and taking possession of said property. the collection of such rents, issues and proflits, or the proceeds of fire
and octher insurance polices or compensation or awards ¢ or any taking or damage of the property, and the application or release thereof
as aforesaid, shall not cure or waive any default or notic. of default hereunder or invalidate any act done pursuant to such rotice.

12. Upon default by grantor in payment of any indebtedness secured hereby or in his perfermance of any agreement hereunder, time
being of the essence with respect 10 such payment and/or performance, the benieficiary may declare ail sums secured hereby immediately
due and payable. Insuch an event the eneficiary at Lis election may proceed 1o foreclose this trust deed in equity as a morlgage or
direct the trustee to foreclose this trust deed by advertisement and sale. or may direct the trustee to pursue an other right or remedy,
either at law or in equity, which the beneficia may kave. In the event the beneficiary elects to foreclose y advertisement and sale,
the beneficiary or the trustee shall execute and cause 19 be recorded his written notice of default and his election to sell the said
described real property to satisfy the obligation secured hereby whereupon the trustee shall fix the time and place of sale, give notice
thereof as then required by law and proceed to foreclose *his trust deed in the manner provided in ORS 86.735 to 86.795.

13. After the trustee has commenced foreclosure by advertisemert and sale, and at any time prior to 5 days before the date the
trustee conducts the sale, the graator or any other persor. so privileged by ORS 86.753, may cure the default or defaults. If the default
censists of a failure o pay, when due, sums secured by the trust deed, the default may be cured by paying the entire amount duc at the
time of the cure other than such portion as would not then be due had no default occurred. Any othér default that is capable of being
cured may be cured by wndcrin% the performance recjuired under the obligation or trust desd. "In any case, in addition to curing the
default or defaults, thé person effecting the cure shall pay 1o the beneficiary all costs and expenses actually incurred in enforcing the
otligaticn of the trust deed together with trustee's and attorney’'s fees not exceeding the amounts provided by law.

14, Oiherwise, the sale shall be held on the date and -t the time and place designated in the notice of sale or the time to which said
sale may be postponed as provided by law. The trustee may seil said property either in cne parcel or in separate parcels and shall
sell the parcel or parcels at auction to the highest biddec for cash, payable at the time of sale. Trustee shall deliver to the purchaser
its deed in form as required by law conveying the property so sold, but without any covenant or warranty, express or implied.
The recitals in the deed of any matters of fact shall be cor sfusive prool of the truthfulness thereof.  Any person, excluding the trustee,
but inciuding the grantor and beneficiary, may purchase a1 the sale. )

15. When trustee sells pursuant to “the powers prov:ded herein, irusiee shall apply the proceeds of sale to payment of (1) the
expenses of sale, including the comlpensauon of the irustee and a reasonable charge by trusiee's attorney, (2) to the obligation
secured by the trust deed, (3) to all persons having recorded liens subsequent to the the interest of the trustee in the trus: deed as
their interests may appear in the order of their priority and () the surplus. if anv. to the grantor or 1o his successor in interest
entitled to such surplus.

16. Beneficiary may from time to time appoint a Su.CEssCr Or successors to any trustee named herein or o any successor trustee
appointed hereunder.” Upon such appointment, and without conveyance to the siccessor trustee, the latter shall be vested with all
title, powers and duties conferred upon any trustee herein aamed or appointed hereunder. Each such appointment and substitution shall
be made by written instrument executed by beneficiary, which, when recorded in the mortgage records of the county or counties in
which the property is situated, shall be coriclusive proof of proper appointment of the successor trustee.

7. Trustee accepts this trust when this deed, du y executed and acknowledged is made a public record as provided by law. Trustee is
not obligated to notify any par:y hereto of pending sale urder any other deed of trust or of an y action or proceeding in which grantor,
beneficiary or trustee shall be # party unless such action o~ proceeding is brought by trustee.

The grantor covenants and agrees to and with the beneficiary and the beneficiary s successor in interest that the grantor is lawfully
seized in fee simple of the real property and has a valid, unéncumbered title thereto and that the grantor will warrant and forever
defend the same against alf persons whomsoever.

WARNING: Unless granior provides beneficiary with evidence of insurance coverage as required by the contract or loan
agreement between them, bene(’li)ciary maty purchase insurance at grantor's expense fto protect bencficiary's interest. This
insurance may, but need not, also protect grantor's inverest. If the collateral becomes damaged, the coverage purchased by
beneficiary may not pay any claim made by or against urantor. Grantor may later cancel the coverage by providing evidence
that grantor has obtained property coverage elsewhere. Grantor is rasponsible for the cost of any insurance coverage purchased
by beneficiary, which cost may be added to grantor's cuntract or loan Balance. If it is so added, the interest rate on the under-
lying contract or loan will apply to it. The effective dale of covera ¢ may be the date grantor's prior coverage lapsed or the date
grantor failed to provide proof'of coverage. The coverage beneficiary purchases may be considerably more expensive than
mmsurance grantor might otherwise obtain alone and may not satisfy uny need for property damage coverage or any mandatory
liability insurance requirements imposed by applicable law.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust ¢eed are:

(a) primarily for grantor's personal, family, or househcld purposes  INOTICE: Line out the warranty that does not apply]
(b) for an organization, or (even if grantor is 2 natural jerson) are for business or commercial purposes.

This deed applies to, inures to the Ecneﬁt of and bincs all ganies hereto, their heirs, legatees, devisees, administrators, executors,
personal representatives, successors, and assigns. The ierm beneficary shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not named as a beneficiary herein.

In construing this mortgage, it is understood that the meigagor or mortgagee may be more than one person; that if the context so
requires. the singular shall be taken to mean and include the plural and that generally all grammatical chaniges shall be made, assumed
and implied 10 make the provisions hereof apply equally to corporations and to individuals.

IN v{?nnmss WHEREOF, said grantor gas hereunto set his hand the day and year ﬁn(ﬂ%)ve written.
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“EAUREL L. RANSEY \

STATE OF C)’.’—"_Qm’\ , County of I:u’ﬂ_j‘[‘g\.
J

This instrument was acknowledged L2fore me on
By LAUREL L. RAMSEY

g,

. 2 ~
My Commission Expires /- /¥-00) /72/ IR 4 V2P

CFFICIAL SEAL
LINDA S, MARLEY
NOTARY PUBLIC - OREGON
COIAISSION NO (153248
Y COMMISSION EXPIRES AP, 13, 2000
EECSSTETSS




, Trustee

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. Al sums secured by the trust
deed have been fully paid and satisfied. You hereby are directed, on payment to you ol any sums owing te you under the terms of the
trust deed or pursuant to statute, to cancel all evidénces of indebtedness secured by the trust deed (which are delivered to vou herewith
together with the trust deed) and to reconvey, without wirranty, to the parties designated by the terms of the trust deed the estate now
held by you under the same. Mail reconveyance and docaments to:

DATED: , 19

Do not lose or destroy this Tiust Deed OR THE NOTE which it secures.
Both must be deliveréd to the trustee for cancellation bef:re

reconveyance will be made. Beneficiary




Order No: 48398-KR

EXHIBIT "A*
LIGAL DESCRIPTION

All those portions of Lots 3,4and 5, Block 26, HOT SPRINGS ADDITION TO THE
CITY OF KLLAMATH FALLS, according to ths official plat thereof on file in the

office of the County Clerk of Klamz th County, Oregon, more particularly described as foilows:
?s inning at the corner of Esplanade Street and Eldorado Avenue, same being th?i comer of Lot
;a

oresard; thence Northwesterly along the Easterly line of Lots 3 and 4 aforesaid;
distance of 24 feet, more or less, to a point 38 feet Southerly from the Norm@asterly comer
of Lot 3 aforasaid; thence Westerly at right angles to Eidorado Avenue 75 feet; thence
approximately 75.5 feet to the Northwesterl‘y line of Esplanade Street; thence: Northeasterly
ong said Northwesterly line of Esplanade Street to the point of beginning.

State of Oregon, County of Klamath
Recorded 6/11/99, at 2°37 p_m.

In Vol. M99 Page 2322F

Linda Smith, .

County Clerk Fee$ 2% /(P

State of Oregon, County of Kiamath
Recorded 6/25/99, at . B39 a . m.

in Vol. M89 Page 25 /53

Linda Smith,

County Clerk Fee$ .y ~ KR o




