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DEED OF TRUST

THIS DEED OF TRUST ("Security Instrument”) is made on CUNE 25, 3999 - The grantor js
CHARLES A MATUK AND ELIZABETH B MATUK, HUSBAM: & WIFE

("B orrower"). The trustee is WILLIAM L. SISEMORE

("Trustee™). The beneficiary is KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION

which is organized and existing under the laws of THE UNITED STATES OF AMERICA , and whose

address is KLAMATH FIRST FEDERAL SAVINGS AND LoAaN ASSOCIATION, SHASTA BRAMNCH, 2943 SOUTH
SIXTH STREET, KLAMATH FALLS, OR 97603 ("Lender™). Borrower owes Lender the principal sum. of
ONE HUNDRED FIFTY EIGHT THOUSAND AND HO/100

Dollars (US. § 158,000.00 ).
This debt is evidenced by Borrower’s note dated the samne date as this Security Instrument ("Note™), which provides for monthl
payments, with the full debt, if not paid earlier, due a-d payable on DECEMBER 1, 20614 . This Security
Instrument secures to Lender- (a) the repayment of the leht cvidenced by the Note, with interest, and all renewals, extensions and
modifications of the Note; (b) the payment of ail cther sums, with interest, advanced under paragraph 7 10 protect the security of
this Security Instrument; and (c) the performance of Borrower’s covenants and agreements under this Security Instrument and (he
Note. For this purpose, Borrower irrevocably grants and conveys 10 Trustee, in trust, with po llowing described
property located in County, Oregon:

PARCEL 2 OF LAND PARTITION 48-93 A3 FILED IN THE KLAMATH COUNTY CLERK'S OFFICE
BEING A PORTION OF GOVERNMENT LOT 9 OF SECTION 6, TOWNSHIP 35 SOUTH, RANGE 7
EAST OF THE WILLAMETTE MERIDIAN, KLAMATH COUNTY, OREGON.

whick has the address of 38012 MOLDOC POINT RD, CHILOQUIN {Street, City],
Oregon 975624 [Ziz Code} ("Property Address™);
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TOGETHER WITH zli the improvemenis now or hereafier erccted on the property, and all cascments, appgmnancgi, and
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument.
All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is Iewfully seised of the estate herchy conveyed and has the right to grant and
convey the Property and that the Property is unencumbered, excent for cacumbrances of record. Borrower warranis and will
defend generally the title to the Property against ali claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national usc end non-uniform covenants with limited
variations by jurisdiction 1o constitute a uniform security instrument cevering real property.

UNIFORM COVENANTS. Borrower and Lerder covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Mot and any prepayment and late charges due under the Note.

2. Fands for Taxes and Insurance. Subject o applicable law or to a wrillen waiver by Lender, Borrower shall pay
Lender on the day monthiy payments arc due under the Note, untii the Note is paid in full, 2 sum ("Funds”) for: (a) yearly txes
and asscssments which may atiain priority over this Sccurity Instrument as & licn on the Property; (b) yearly leaschold payments
or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurancc premivms, if
any; (c) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the
provisions of paragraph 3, in licu of the payment of morigage insurance premiums. These items are called "Escrow lems.”
Lender mmay, at any time, collect and hold Funds in @ amount not 1o exceed the maximum amount a lender for a federally related
mortgage loan may require for Borrower’s escrow socount under the federal Real Estate Setilement Procedures Act of 1974 as
amended from time io time, 12 U.S.C. Section 2601 -7 seq. ("RESPA"), unless another law that applics to the Funds sets a lesser
amount. If so, Lender may, al any time, collect ard held Funds in an amouni not (o exceed the Izsser amount. Lender may
estimalte the amount of Funds due on the basis of current data and reasonable estimates of expenditres of future Escrow Hems or
otherwise in accardance with applicable law.

The Funds shall be held in an instituiion whose deposits arc insured by a federal agency, instrumentality, or entity (including
Lender, if Lender is such an institution) cr in any Federal Home Loan Eank. Lender shall apply the Funds to pay the Escrow
Iiems. Lender may not charge Borrower for holding und applying the Funds, annually analyzing the escrow account, or verifying
the Escrow liems, unlcss Lender pays Borrower inteiest on the Funds and applicable law permits Lender to make such a charge.
However, Lender may requirc Borrower to pay a one-time charge for an independent real estate tax reporting service used by
Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement. is made or applicable law
requizcs interest to be paid, Lender shall not be required to pay Borrower any interest or carnings on the Funds. Borrower and
Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual zccounting of the Funds, showing crediis anc debits to the Funds and the purpose for which cach debit to the Funds was
made. The Funds arc pledged as additional sccurity for all sums secured by this Sccurity Instrument.

If the Funds held by Lender exceed the amounts permitied to be held by applicable law, Lender skall account to Borrower for
the excess Funds in accordance with the requircments of applicable law. If the amount of the Funds held by Lender at any time is
not sufficicnt to pay the Escrow Iterns when due, Lender may so nolify Berrower in writing, and, in such casc Borrower shall pay
o Lender the amount necessary to make up the deficiency. Borrower shall make up the deficiensy in no more than twelve
monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrowsr any Fands
held by Lender. If, under paragraph 21, Lender shail acquire or sclt the Property, Lender, prior to e acquisition or sale of the
Property, shail apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums secured by this
Security Instrument.

3. Application of Payments. Unless applicabl: law provides otherwise, all payments received by Lender urder paragraphs
1 and 2 shall be applied: first, to any prepayment charges duc under the Note; second, to amounts payable under paragraph 2;
third, to intcrest due; fourth, to principal due; and las!. to any latc charges due under the Note.

4. Charges; Liens. Borrower shall pay all iax:s, asscssments, charges, fincs and impositions attributable to the Property
which may attain priority over this Sccurity Instrument, and lecaschold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the
person owed payment. Borrower shall prompdy furnish to Lender all notices of amounts to be paid under this paragraph. If
Borrower makes these payments directly, Borrower shall prompdy furnish to Lender receipts evidencing the payments.

Bormrower shall promptly discharge any licn wiich has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable 10 Lander; (b) contests in good faith the lien
by, or defends against eaforcement of the len iz, legal proceedings which in the Lender’s opinion operate to prevent the
caforcement of the lien; or (c) sccures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Sccurity Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over this
Security Instrument, Lender may give Borrower a sotice identifying the Iicn. Borrower shall satisfy the lien or take onc or more
of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall kecp the improvements now existing or hereaficr erected on the
Property insured againsl. loss by fire, hazards included within the term “"extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance skall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage dsscribed above, Lender may. at Lender's
option, obtain coverage to protect Lender’s rights in the Property in accordance with par2graph 7.
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All insurance policics and renewals shail be acceptabic to Lender and shall includz a standard raortgage clause. Lender shall
have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and rencwal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower.

Unless Lender and Bomower otherwise agree in writing, insurance proceeds shall be applied to resioration or repair of the
Property damaged, if the restoration or repair ; 30 and Lender’s secuity is not lessened. If the restoratron or
repair is not cconomically feasible or Lender’s security would be lIessencd, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid w Borrower. If Bomrower abandons the
Property, or does not answer within 30 days a not'e from Lender that the insurance carricr has otfered to settle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums secured
by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otk any application of proceeds to principal shall not extend or postpone
the due date of the m " é ange the amount of the payments. If under paragraph

i i olicics and proceeds resulting from damage to the
ms secured by this Security Instrument immediately
prior to the acquisition.

6. Occupancy, Prescrvation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after the execution of
this Security Instrument zind shall continue to occupy the Property as Borrower’s principal residence for at least onc year after the
date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasionably withheld, or unless
extenuating circumstances exist which are beyond Beower’s control. Borrower shall not destroy, darnage or impair the Property,
allo v the Property to deteriorate, or commit waste on the Property. Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender’s good faith Judgment couid result in forfeiture of the Property or
otherwise materially impair the lien created by this Security Instrument or Lender’s security intercst. Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in
Lender’s good faith determination, precludes forfeiture of the Borrower’s interest in the Property or other matcrial impairment of
the lien created by this Security Instrument or Lender’s security intcrest. Borrower shall also be in default if Borrower, during the
loan application process, gave materially falsc or inaccurate information or staiements ta Lender (or failed to provide Lender with
any materizl information) in connection with the lran cvidenced by the Note, including, but not limited 1o, representations
concerning Borrower’s occupancy of the Property as a principal residence. If this Sccurily Instrument is on a leasehold, Bomrower
skall comply with all the provisions of the lease. If Borrower acquires fec title to the Preperty, the leasehold and the fee title shall
not merge unless Lender agrees 1o the merger in writin g.

7. Protection of Lendier’s Rights in the Property. If Borrower fails to perform the covenants and agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and pay
for whatever is necessary to protect the value of the Property and j.ender's rights in the Property. Lender’s actions may include
paying any sums secured by a lien which has pris i i » Appearing in court, paying reasonable
atorneys’ fees and entering on the Property 1o make e action undcr this paragraph 7, Lender
dees not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrament. Unless Borrower and Lender agree to ouier terms of payment, these amounts shall bear interest from the date of
disbursement at the Noie rate and shall be payable, witl: interest, upon notice from Lender to Borrower requesting payment.

. Mortgage Insurance, If Lender required morigage insurance as a condition of making the lozn secured by this Security
Instrument, Borrower shall pay the premiums requirad o maintain the morigage insurance in cffect. If, for any reason, the
mortgage insurarce coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obuain coverage substantizlly cquivalent to the mortgage insurance previously in effect, at a cost substantially equivalent (o the

gage insurance previously in effect, from an alicrnate moitgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month & sum equal 1o
one-twelfih of the yearly mortgage insurance premiurn being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will zccept, use and retain these payments as a loss reserve in licu of morigage insurance. Loss reserve
paymenis may no longer be required, at the option of ender, if mortgage insurance coverage (in the amount and for the period
that Leader requires) provided by an insurer approved by Lendcr agam becomes available and is obtained. Borrower shall pay the
premiums required to maintain mortgage insurance in effect, or 1o provide a loss reserve, until the requirement for morgage
insurance ends in accordance with any writien agreemcrit between Borrower and Lender or applicable lav.

9. Inspection. Lender or its agent may make reasonable entrics upon and inspections of the Property. Lender shall give
Borrower notice at the time of ar prior 10 an inspection specif ying reasonable cause for the inspection.

10. Condemnation. The proceeds of any awar: or claim for damagcs, direct or conscquential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, arc hereby assigned and
shali be paid 1o Lender.
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In the event of 2 total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Boriower. In the event of a partial taking of the Property in which the fair market
value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this Security
Instrument immediately before the taking, unless Eorrower and Lender otherwise agres in writing, the sums secured by this
Sccurity Instrurnent shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of
the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately before the
taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair market value. of the
Property immediately before the taking is less than the amount of the sums secured immediately before the tzking, unless
Borrower and Lender otherwise agree in writing or uniess applicable law otherwise provides, the proceeds shall be applicd to the
sums sccured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, afier notice by Lender to Borrower that the coademnor offers to make an
award or settle a claim for damages, Borrower fails 10 respond to Lender within 30 days after the date the notice is given, Lender
is authorized to collect ard apply the proceeds, at its option, cither to restoration or repair of the Property or to the sums secured
by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in riting, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lorder Not 2 Waiver.,  Extension of the time for payment or modification
of amortization of the suins secured by this Security Instrument granted by Lender to any successor in interesi of Borrower shall
not operate to release the liability of the original Borrower or Borrower’s successors in interest. Lender shall not be required to
commence proceedings against any successor in interust or refusc to extend time for payment or ciherwise modify amortization of
the sums secured by this Security Instrument by xeason of any demand made by the original Borrower or Borrower's successors
in interest. Any forbearance by Lender in excreising any right or remedy shall not be a watver of or preclude the cxercise of any
right or remedy.

12. Successors and Assigns Bound; Joint and § everal Liability; Co-signers. The coverants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject 1o the provisions of
paragraph 17. Borrower's covenants and agrecmeris shall be joint and several. Any Bomower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mongage, grant and convey that
Eorrower’s interest in the Property under the terms of this Sccurity Instrument; (b} is net personally obligated to pay the sams
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree 1o cxtend, modify, forbear or
make any accommodations with regard ¢ the terms of this Security Instrument or the Note without that Borrower’s consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which scts maximum loan charges,
and that law is firally intcrpreted so that the interesi cr other loan charges collected or to be collected in connection with the loan
exceed the permitied limits, then: (a) any such loan ¢harge shall be reduced by the amount necessary to reduce the charge 10 the
permitied fimit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose to miake this refund by reducing the principal owed under the Note or by making a direct payment to
Borrower. If a refund reduces principal, the reducticn will be treated as a partial prepayment withcut any prepayment charge
under the Note.

14. Notices. Any nolice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail uniess applicable law requires use of another methed. The notice shall be directed 1o the Property Address or
any other address Borrovier designates by nolice to Lender. Any notice to Lender shall be given by first class mail to Lender’s
address stated herein or any other address Lender dusignates by notice 1o Borrower. Any notice provided for in this Security
Instrument shall be decmed to have been given to Bos:ower or Lender when given as provided in this paragraph.

1S. Governing Law; Severability. This Securily Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the cvent that any provision or clause of this Security Instrument or the Note
cenflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to
be severable,

16. Borrower’s Copy. Borrower shall be given une conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Inierest in Borrower. If all or any part of the Property or any interest in it is
sold or mansferred {or if a beneficial intsrest in Bommawer is sold or transferred and Borrower is not 2 natural person) without
Leader’s prior written consent, Lender may, at its opLion, require immediaic payment in full of all surns secured by this Sccurity
Instrument. However, this option shall not be exercised by Lender if exercise 1s prohibited by federal law as of the date of this
Security Instrument.

If Lender excrcises this option, Lender shall give orrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the daie the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior io the expiration of this period. Lender may inveke any remedics permitted
by this Sccurity Instrument without further notice or demand on Bormower.

18. Borrower’s Right to Reinstate. If Borrower mects cormin conditions. Bomower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior w the earlier of: (a) 5 days (or such other peried as
applicable law may specify for reinstatement) before sile of the Property pursuant 1o any power of sale contained in this Security
Instrument; or (b) entry of a judgment enforcing this Security Instrurment. Those conditions are that Borrower: (a) pays Lender ail
sums which then would be due under this Security nstrument and the Note as if no aceeleration had occurred; (b) cures any
default of any other covenants or agreements; (c) pays all cxpenses incurred in cnforcing, this Security Instrument, including, but
not limited to, reasonable zttorneys’ fees; and (d) takes such action as Lender may reasonably require 1o assure that the lien of this
Security Instrument, Lencler’s rights in the Properly and Borrower's obligation to pay the sums secured by this Security
Instrurgent shall continue unchanged. Upon reinstacment by Bomower, this Security [nstrument and the abligations secured
hereby shall remain fully effective as if no acceleration had cccurred. However, this right 1o reinstate shall not apply in the case of
acceleraticn under paragraph 17,
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19. Sale of Note; Cliange of Loan Servicer. The Note or a partial interest in the Note (together with this Sccurity
Instrument) may be sold one or more times without prior nolice W Bomower. A sale may result in a change in the entity (known
as the "Loan Servicer™) that collecis monthly paymer:ts due under the Note and this Sccurity Instrument. There also may be one or
more changes of the Loan Servicer unreiated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and applicable law. The notice will statc the name and
address of the new Loan Servicer and the address 10 which payments should be made. The notice will also contain any other
information required by zpplicable law.

20. Hazardous Substances. Borrower shall n'it cause or permit the presence, use, disposal, storage, or reicase of any
Hazardous Substances on or in the Property. Borrov.er shall not do, nor allow anyone else to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or storage on the
Property of small quantilies of Hazardous Substanc:s that are generaily recognized to be appropriate to normal residential uses
and to mainienance of the Property.

Borrower shall promptly give Lender writien notice of any investigation, claim, demand, lawsuit or other aciion by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmenial Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any govermnmental or regulatory authority, that any
removal or other remediztion of any Hazardous Sut stance affecting the Property is necessary, Borrower shall promptly take all
nzcessary remedial actions in accordance with Environmental Law.,

As nsed in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, 1oxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials, As used in
this paragraph 20, "Environmental Law"” means fede-al laws and laws of the jurisdiction where the Property is locatad that relate
to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

2i. Acceleration; Remedies, Lender shali give notice to Borrower prior te acceleration folloviing Borrower’s bireach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shail specify: (a) the default; (b) the action reguired to cure the default; ©
a date, net less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d)
that failure to cure the default on or before the dste specified in the wotice may result in acceleration of the sums secured
by this Security Instrument and sale of the Property. The notice shall further inform Borrower of the right to reinstate
after acceleration and the right to bring a court action to assert he non-existenc: of a default or any other defense of
Borrower to acceleration and sale. If the default is not cured on or before the date specified in the notice, Lender, at its
option, may require immediate payment in full of all sums secured by this Security Instrument without further demand
and may invoke the power of sale and any other remedies permitted by applicable law. Lender shali be entitled to collect
all expenses incurred in pursning the remedies provided in this paragraph 21, including, but not limited to, reasgnable
attorneys’ fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall execote or cause Trustee to execute & written notice of the occurrence
of an event of default and of Lender’s election to cause the Praperty to be sold and shall cause suach notice to be recorded
in each county in which any part of the Property is lnocated. Lender or Trustee shall give notice of sale in the manner
prescribed by applicable law to Borrower and to uther persons prescribed by applicable law. After the time required by
applicable law, Trustee, without demand on Borrower, shall sell the Property at public auction to the highest bidder at the
time and place and under the terms designated in the netice of sale in one or more parcels and in any order Trustee
determines, Trusiee may postpone sale of all or any parcel of the Property by public announcement at the time and place
of any previously scheduled sale. Lender or its desig nee may purchase the Property at any sale.

Trustee shali deliver to the purchaser Truste:’s deed conveying the Property without anyv covenant or warranty,
expressed or implied. The recitals in the Trustee’s deed shall be prima facie evidence of the truth of the statements made
therein. Trustee shall apply the proceeds of the sale in the following order: {a) to all expenses of the sale, including, but not
limited to, reasonable Trustee’s and attorneys’ fees: (b) to all sunis secured by this Security Instrument; and (c) any excess
to the person or persons l2galiy entitled to it.

22. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall request Trusiee to reconvey
the Property and shall survender this Security Instrument and all notes evidencing debt secured by this Security Instrument to
Trustee. Trustee shall reconvey the Property without warranty and withmrecharge to the person or persons legally entitled 1o it.
Such person ®r persons shall pay any recordation costs, ey 903,

23. Substitute Trustee. Lender may, from time o time, remove Trustee and appoint a successor trustee to any Trusiee
appointed hercunder. Without.conveyance of the Property, the successor trustee shall suceeed io all the title, power and dutics
conferred upon Trustee hersin and by applicable law.

24. Attorneys® Fees. As used in this Sccurity Insirument and in the Nose, "attorneys® fees™ shall include any attomeys' foos
awarded by an appelate court,
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25. Riders to this Security Instrument. If one or more riders are exccuted by Borrower and recorded together with this
Security Instrument, the covenants znd agreements of cach such rider shall be incorporated into and shali amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicable box(es)]
[} Adjustable Rate Rider [J cendominium Rider [ 1-4 Family Rider

] Graduated Payment Rider ] Plunned Unit Development Rider {1 Biweekly Payment Rider
(] Batloon Rider {1 Rate Improvement Rider [] Second Home Rider
(1 vA Rider [X] Other(s) {specify] SUB- SURFACE RIGHTS RIDER

rhkfkExdudrrReA L EIERE BELOW FOR CONTTNUATION®*kkiekiakarrididdd,

BY SIGNING BELGW, Berrower accepls and agrees 1o the terms and covenants coniained in this Security Insirument and in
any rider(s) executed by Bomrower and recorded with ii.

Witniesses: / -
CUeQerm O Neantnle (Seal)

CHARLES A MATUK -Borrower

. ;o
S bogezz S Oy se

ELI/%E?E@H\B MATOK // Boeomer
' J

-—

(Seal) {Seal)

-Borrower

-Borrower

STATE OF OREGON, //l'./ZCU/ j[d\

On this NS day of LN s \qag ‘% , personally i:fj:idm above named

County ss:

o
d acknowledged

Chondo K- N\,ﬂwk omnd  Elizalettl 16 . Vias

the foregoing instrument 1o be W voluntary act and deed,
Wiy Coromission Expires: 1 ! }& l '\ Before g(e = ) ﬂ
{Official Seal) l \ / - ,
; » & 5/),(&}4 l N fpe

Notary Public for Cregon (

CFEFICIAL SEAL
2 MARION ORANTHAN
{%}, - HOTAKRY PUBLIC-OREGON
COMMISBICN NO, 081144
1V COMANSSION EXPIRES JAN 22, 2001

@.} -6R(CR) (s603) Page 6 of 6

Form 3038 /90

**%****ﬁ***ﬁ***ﬂ*iﬁ***********ﬂ**ﬁﬁ***********ﬂ********************"*****wk**ﬂ**i*t****
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LOAN NUMBER: 0100444649

Niamath; 5348

SAVINGS AND LOAN - ASSOCIATION

SHASTA BRANCH
2943 SOUTH SIXTH STREET
KLAMATH FALLS, OR 97603

Reservation of Su b-Surface Rights Rider

The Grantor(s) acknowledge that they are aware of the reservation of sub-surface rights in
documents reccrded in M&m@\County Deed Records as shown by preliminary title

report # Kiﬁ\ﬂ? Sii escrow # 48530MG ,
exception number - In coasideration of Klamath First Federal Savings and Loan
Association making the loan to the Grantor(s) subject to the reservation of sub-surface rights,
Grantor(s) hereby agree that in the event the Grantor(s) or their successor, heirs or assigns
should, at any time, receive any compensation from any party for disturbance or interference of
their surface rights resulting from the reservation of the sub-surface rights mentioned in the
preliminary title report, the compensation shall be paid to Klamath First Federal Savings and Loan
Association as a credit against the outstanding balance of the loan secured by this trust deed.
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