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DEED OF TRUST
AND REQUEST FOR NOTICE OF DEFAULT

THIS DEED OF TRUST is made this 17tk dayof June 1999 , among the Grantor,
BRUCE W. HORTON

(herein "Borrower"),

TRANSHATION TITLE INSURANCE COMEANY (herein "Trustee"), and the Beneficiary,

IRWIN UNION BANK AND TRUST COMPANY, a corporation organized and existing under the laws of Indiana, whose
address is 500 Washington Street, Columbus, IN 47201 (kerein "Lender").

BORROWER. in consideration of the indebtc:ness hercin recited and the trust herein created, irrevocably grants and
conveys to Trustee, in trust, with power of sale, the following described properiy-located in the County of Klamath
. State of Oregon:

LOT 4, BLOCK 4, TRACT NO. 1016, GRIEN ACRES, IN THE COUNTY .OF KLAMATH, STATE OF
OREGON.

CODE 7 MAP 3908-IDO TL 1300

which has the address of 5324 MASON LANE
{Street)

KLAMATH FALLS QOregon 97601  (herein "Property. Adciress");
[City] {Z1P Code]

TOGETHER with all the improvements now or hercafter crected on the property. and all easements. rights.
appurtenances and rents (subject however to the rights aad authoritics giver herein to Lender to collect and apply such rents).
all of which shall be deerned to be and remain a par: of the property covered by this Decd of Trust; and all of the foregoing.
together with said property (or the leasehold estate if this Deed of Trust is on a leasehold) are herzinafter referred 1o zs the
"Property™;

TO SECURE to Lender the repavment of the inclebtedness evidenced by Borrowsr's note dated June 17, 1999
and extensions and renewals thereof (herein "Note"), in the principal sum of :§'$ 25,000.00 . with imerest
thereon. providing for menthly installments of principal and interest. with the balance of the indebtedncess, if not sooner paid.
due and payable on July 15, 202 . the payment of all other sums, with intcrest thercon, advanced in
accordance herewith 1o protect the security of this Deed of Trust: and the performance of the covanants and agreements of
Borrower herein containecl.

Borrower covenants that Borrower is lawfully scized of the estate hereby conveyed and has the right to grant, bargain, sell
and convcey the Property. Borrower warrants that the Property is (ree and clear of all liens. claims znd encuinbrances. except
for covenants, easements, reservations, restrictions #nd rights of way of record, and cncumbrances specifically disclosed by
Borrower to Lender and approved by Lender in writing. Borrower warrants and will defend generally the titlc to the Property
against all claims and demands, subject only to the foregoing cnumerated restrictions and encumbrances.

UNIFORNM COVENANTS, Bcrrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest and Other Charges. Borrower shall promptly pay when due the principal of and
interest indebtedsess evidenced by the Note and any repayment charges, late charges and other fees and charges due under the
Note.

2. Funds for Taxes and Insurance. Subject to applicable law Lender may require Borrower to pay to Lender on the day
monthly payments are duc under the Note, until the Note is paid in full. a sum ("Funds") for: (a) vearly taxes and assessments
which may attain priority over this Deed of Trust as a licn on the Property: (b) yearly leaschold payments or ground rents on
the Property. if any; (c) yearly hazard or property insurance premiums; (d) vearly flood irsurance premiums. if any: (¢) vearly
mortgage insurance premiums, if any. These items are called “Escrow ltems.™ Lender may. at any time. collect and hold
Funds in an amount not to exceed the maximum amount a lender for a federally related mortgagze loan may require for
Borrower’s escrow account under the federal Real Estate Settiement Procedures Act of 1974 as amended from time to time, 12
U.S.C. Section 2601 ¢ seqr. (“RESPA”™), unless anotl:ar iaw that applies to the Funds sets a lesser amoun:. If so. Lender may,
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at any time, collect and hold Funds in an amount not tc exceed the lesser amount. Lender may estimaie the amount of
Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow Items or otherwise in
accordance with applicable law. Should Lender require Borrower to make such payments to lLender, Borrower will be
provided with 30 days advance notice of such action. Borrower shall not be obligated to make such pavments of Funds to
Lender to the extent that Borrower makes such payments to the holder of a prior Mortgage or De2d of Trust if such holder
is an institution lender.

The Funds shall be held in an institution whese deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institutic 1) or in any Federal Home Loan Bank. Lender shall apply the Funds 10
pay the Escrow Items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying the Escrow Items, unless Lender pays Borrower intersst on the Funds and applicable law
permits Lender to make such a charge. However, Lender may require Borrower to pay a one-time charge for an
independent real estate tax reporting service used by Lender in connecticn with this loan, unless applicable law provides
otherwise. Tnless an agreement is made or applicable law requires interest to be paid, Lender shall not be required to pay
Borrower any interes: or carnings on the Funds. Borrower and Lender may agree in writing, however, that interest shall
be paid on the Funds. Lender shall give to Borrower. without charge, an annual accounting of the Funds, showing credits
and debits to the Fundls and the purpose for which each debit to the Funds was made. The Funds are pledged as additional
security for all sums secured by this Deed of Trust.

If the Funds held by Lender exceed the arrounts permitted to be held by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by
Lender at any time is not sufficient to pay the Escrow Items when due, Lender may so notify Bortewer in writing, and, in
such case Borrower shall pay to Lender the amount necessary to mzke up the deficiency. Borrower skall make up the
deficiency in no more than twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Deed of Trust, Lender shall promptiy refund to Borrower any Funds
held by Lender. If under paragraph 19, Lender shall acquire or sell the Property, Lender, prior to acquisition or sale of
the Property, shall apply any Funds held by Leniler at the time of acquisitionior sale as a credit against the sums secured
by this Deed of Trust.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender shall be
applied by Lender; first, to any prepayment char;e due under the Note; second, in payment of arnounts payable as interest
due on the cutstanding indebtedness under the Note; third, to the principal portion of the monthly payment due under the
Note; fourth, to any amounts payable to Lender for taxes and insurance under paragraph 2 hereof (1o the extent Lender
requires Borrower to make such payments); fifth, to any late charges due under this Note; sixth, to any other fees due
under the Note; seveath, to other charges, fees and amounts disbursed by Lender and then made payable pursuant ot
paragraph 7 hereof; and last to the unpaid balance under the Note.

4. Prior Mortgages and Dceds of Trust; Charges; Liens. Borrower shall perform all of Borrower's obligations
under any mortgage, deed of trust or other security agreement with a lien which has priority over this Deed of Trust,
including Borrower's covenants to make payments when due. Borrower shall pay or cause to be paid all taxes, assessments
and other charges, fines and impositions attributable to the Property which may attain priority over this Deed of Trust, and
leasehold payments or ground rents, if any,

5. Hazard Insurance. Borrower shall kecp the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term "extended coverage,” and such other hazards, including
floods or flooding, for which Lender requires insurance, and in such amounts and for such pericds as Lender may require.

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided,
that such approval shall not be unreasonably withheld. Al insurance policies and renewals thereof shall be in a form
acceptable to Lender sand shall inciude a standard mortgage clause in favor of and in a form acceptable to Lender. Lender
shall have the rigit to hold the policies and renc.vals thereof, subject o the terms of anyv mortgage, deed of trust or other
security agreement with a hen which has priority over this Deed of Trust.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof
of loss if not made promptly by Borrower.

If the Property is abandoned by Borrower. or if Borrower fails to respond to Lender within 30 days from the date
notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender is
authorized 10 collect znd apply the insurance praceeds at Lender's option either to restoration or repair of the Property or
to the sums secured by this Deed of Trust.

WARNING

Unless you provide us with evidence of the insurance coverage as required in your Promissory Note and your Deed
of Trust, we may pu:chase insurance at your eipense to proiect our interest. This insurance may, but need not, also
protect your interest. If the Property (as defined in the Deed of Trust) becomes damaged, the coverage we purchase may
not pay any claim you make or any claim made against you. You may later cancel this coverage by providing evidence
that you have obtained property coverage elsewhie ce.

You are responsibie for the cost of any insi.rance purchased by us. The cost of this insurance may be added to the
Note balance. If the cost is added to the Note balance, the interest ratz on the Note will apply to this added amount. The
effective date of coverage may be the date your prior coverage lapsed or the date you tailed to provide proof of coverage.

The coverage we purchase may be considerzdly more expensive than insurance you can obtzin on your own and may
not satisfy any need for property damage covirage or any mandatory liability insurance requirements imposed by
applicable law.

6. Preservation and Maintenance of Property; Leacseholds; Condeminiums; Planned Unit Developments.
Borrower shall keep the Property in good repair «nd shall not commit waste or permit impaimment or deterioration of the
Property and shall comply with the provisions of any lease if this Deed of Trust is on @ leasehold. £ this Dead of Trust is
on a unit in 4 condominium or a planned unit devclopment, Borrower shall perfenn all of Borrower's obligations under the
declaration or covenarts creating or governing the condominium or planned unit developaient, the by-laws and regulations
of the condominium o planned unit development. and constitueat docuiments.

,
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7. Protection of Lender's Security. If Borrower fails to perform the covenants and agreements contained ir: this
Deed of Trust, or if any action or proceeding is commenced which materially affects Lender’s interest in the Property, then
Lender, at Lender's option, upon notice 10 Borrower, may make such appearances, disburse such sums, including
reasonable attorneys’ fees, and take such action as is necessary to protect Lender’s interest. If lender required mortgage
insurance as a condition of making the loan securud by this Deed of Trust, Borrower shall pay the premiwns required to
maintain such insurance in effect until such time as the requirement for such insurance terminates in accordance with
Borrower's and Lender's written agreement or applicable law.,

Any amounts disbursed by Lender pursvant to this paragraph 7, with interest thereon, at the Note rate, shall become
additional indebtedness of Borrower secured by 1ais Deed of Trust. Unless Borrower and Lender agree to other termas of
payment, such amounts shall be payable upon notice from Lender to Borrower requesting payment thereof. Norhing
contained in this paragraph 7 shall require Lender to incur any expense or take any action hereunder.

8. Inspection. Lender may make or cause to be made reasonable entrics upon and inspections of the Property,
provided that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related to
Lender's interest in the Property.

9. Condemnation. The proceeds of any award or claim for dumages, direc: or consequential, in connection with
any condemnation or other taking of the Property, or part thercof, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender, subject to the terms of any mortgage, deed of trust or other security agreement with a
lien which has priority over this Deed of Trust.

10.Borrower Not Released; Forbearance By Lender Not a Waiver. Extcnsions of the time for payment or
modifications of amortization of the sums secured by this Deed of Trust granted by Lender to any successor in interest of
Borrower shall not cperate to release, in any mauner, the liability of the original Eorrower and Borrower's successors in
interest. Lender shall not be required to commence proceedings against such successor or refuse to extend time for
payment or otherwise modify arnortization of the sums secured by this Deed of Trust by reason of any demand made by the
original Borrower anc Borrower's successors in interest. Any forbearance by Lender inexercising any right or remedy
hereunder, or other-wise afforded by applicable lzw, shall not be a waiver of or prezlude the exercise of any such right or
remedy.

11.Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenarts and agreements herein
contained shall bind, znd the rights hereunder shall inure to, the respective successors and assigns of Lender and Borrower,
subject o the provisions of paragraph 16 hereof All covenants and agreemenis ol Borrower shall be joint and several.
Anyone executing this Deed of Trust, in any capacity, shall bz entitled to request and obtain ir.formation reiative to the
debt secured hereby, including but not limited to. account kistory and balance information. Anv Borrower who co-signs
this Deed of Trust, but does not execute the Nete, (a) is co-sighing this Deed of Trust only to grant and convey that
Borrower's interest in the Property to Trusice under the tenms of this Deed of Trust, (b) is not personally liable on the
Note or under this Deed of Trust, and (¢) agrees that Lender and any other Borrower hereunder may agree from time to
tinle, and any number of times, to extend, modify. forbear, or make any cther accommodations with regard to the terms of
this Deed of Trust or the Note, without that Borrower's consent and without releasing that Borrower or medifying this
Deed of Trust as to that Borrower's interest in the Property.

12. Notices. Except for any notice required under applicable law to be given in another rnanner, (a) any notice to
Borrower provided for in this Deed of Trust sha.l be given by delivering it or by mailing such notice by first class mail
addressed to Borrower at the Property Address or at such othier address as Borrower may designaie by notice to Lender as
provided herein, and (b) any notice to Lender shall be given by first class mail to Lender's address stated herein or 1o such
other address as Lender may designate by notice 1o Borrower as provided hereini. Any notice provided for 'in this Deed of
Trust shall be deemed to have been given to Borrower or Lender when given in the manner designated herein.

13. Governing Law; Severability. The state and local laws applicable 1o this Deed of Trust shall be the laws of the
jurisdiction in which the Property is located. The foregoing sentence $hall not limit the applicability of federal law 1o this
Deed of Trust. in the event that any provision or clause of this Deed of Trust or the Note conflicts with applicable law,
such cenflict shall nol affect other provisions of this Déed of Trust or the Note which can be given effect without the
conflicting provision, and to this end the provisions of this Deed of Trust and the Note are declured to be severable. As
used herein, "costs,” "expenses” and "attorneys' fees” include all sums to.thesexient not prohibited by applicable law or
limited herein.

14, Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and of this Deed of Trust at the
time of executionor after recordation hereof.

15. Rehabilitation Loan Agreement. Borrower shall fulfili all of Borrower’s obligations under any home
rehabilitation, improvement, repair, or other loan agreement which Borrower enters into with Lender. Lender, at Lender’s
option, may require Borrower to execute and deliver to Lender, in a form acceptable to Lender, an assignment of any
rights, claims or defenses which Borrower may huve against parties who supply labor, materials or services in connection
with improvements made to the Propeity.

16. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any imerest
in it is sold or transferred (or if a beneficial irterest in Borrower is sold or transferred and Borrower is not a naiural
person) without Lender’s prior written consent, L.2nder may, at its option, require immediate payment in full of all sums
secured by this Deed of Trust. However, this option shall not be exercised by Lender if exercise is prohibited by fecleral
law as of the date of this Deed of Trust.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice i delivered or mailed within which Borrower must pay all sums secured
by this Deed of Trust. If Borrower fails to pay tiiese sums prior to the expiration of this period, Lender may invoke any
remedics permitted by this Deed of Trust without (urther notice or demand on Borrower.

INON-UNIFORNM COVENANTS. Borrower and Lender further covenant and agree as follows:

£7. Sale and Change of Loan Servicer, The Note or a partial interest in the Note (together with this Deed of
Trust) may be sold on¢ or more times without prior notice to Borrower. A sale may result in 2 change ia e sutiy @lso
Known as the "Loan Servicer”) that collects payme:ts due under the Note and this Dead of Trust. There may also be onz
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or more changes of the Loan Servicer unrelated 19 a sale of the Note., If there is a change of the Loan Servicer, Borniower
will be given written notice of the change if required by applicable law.

18. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage or release of
any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting
the Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence,
use or storage on the Property of small quantities of Hazardous Substances that are generally sovegmized o be appropriate
to normal residential uses and to maintenance of 1 ae Property.

Berrower shall promptly give Lender writicn notice of any investigation, claim, demand, lawsuit or other action by
any pgovernmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower learns, or is notifiec. by any governmental or
regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Propery is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 18, "Hazardous Substances™ arc those substances defined as toxic or hazardous substances
by Environmentai Law and the following substz.aces; gasoline. kerosene, other flammable or toxic petroleum products,
toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials.
As used in this paragraph 18, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is
located that refate to health, safety or environmental proiection.

19. Acceleration; Remedies. Except as provided in paragraph 16 hereof, upon Borrower's breach of any
covenant or agreement of Borrower in this leed of Trust, including the covenants to pay. when due any sums
secured by this Deed of Trust, Lender prior to acceleration shall give notice to Borrower as provided in paragraph
12 hereof specifying: (1) the breach; (2) the action required to cure such breach; (3) a date, not less than 10 days
from the date the notice is mailed to Borrower, by which such breach must be cured; and (4} that failure to cure
such breach on or beffore the date specified in the notice may reselt in acceleration of thé surns secured by this Deed
of Trust and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to bring a court aclion to assert the non-existence of a default.or any other defense of
Borrower to acceleration and sale. If the breach is not cured on or before the date specified in the notice, Lender, at
Lender's option, may declare all of the sums secured by this Deed ef Trust {0 be immediately due and payable
without further demand and may inveke the jsower of sale and any other remedies permiitetl by applicable law.
Lender shall be entitied to collect all reasonable costs and expenses incurred in pursuving the remedies provided in
this paragraph 19, including, but not limited to, reasonable atterneys' fees.

If Lender invokes the power of sale, Lendur shali execute or cause Truste: fo execute a written motice of the
occurrence of an event of default and of Leniler's election ic cause the Property to be sold and shall cause such
noiice to be recorded in cach county in which tlie Property or some part thereof is located. Lender or Trustee shall
give notice of sale in the manner prescribed by applicable law to Borrower and to the other persons prescribed by
applicable law. After the lapse of such time as may be required by applicable law, Trustce, withcut demand on
Borrower, shall sell the Property at public auction to the highest bidder at the time and place and under the terms
designated in the notice of the sale in one or mave parcels and in such order as Trustee may determine. Trustee may
postpone sale of all or any parcel of the Property by public announcement at the time and place of any previously
scheduled saie. Lender or Lender's deSignee moy purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee's deed conveying the Property so sold without any covenant or
warranty, expressed or implied. The recitals in the Trustee's deed shall be prima facie evidence of the truth of the
statements made therein. Trustee shall apply tae proceeds of the sale in the following arder: (a) to all reasonzble
costs and expenses of thesale, including, but riot limited to. reascnable Trustee's and attorneys' fees and costs of
title evidence; (b) to all sums secured by this Deed of Trust; and (c) the excess, if any, to the person or persons
legally entitled thereto. )

20. Borrower's Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this Deed of
Trust due to Borrower's breach, Borrower shall have. the right 1o have any proceedings begun by Lender to enforce this
Deed of Trust discontinued at any time prior to the earlier (0 occur of (i} the fifth day before sale of the Property purstant
to the power of sale contained in this Deed of Trust or (ii) eatry of a judgment enforcing this Deed of Trust if: (a)
Borrower pays Lender ali sums which would be then due under this Deed of Trust and the Note had no acceleration
occurred; (b) Borrower cures all breaches of any other covenants or agreements of Borrower contained in this Deed of
Trust; (c) Borrower pays all reasonable expensis incurred by Lender and Trustee in enforcing the coverants and
agreements of Borrower contained in this Deed of Trust, and in enforcing Lender's and Trustee's remedies as provided in
paragraph 19 hereof, including, but not limited -0, reasonablé attorneys' fees; and (d) Borrower takes such action as
Lender may reasonably require to assure that the lien of this Deed of Trust, Lender's interest in the Property and
Borrower's obligation to pay the sums secured by this Deed of Trust shall continue unimpaired. Upon such payment and
cure by Borrower, this Deed of Trust and the obligations secured hereby shall remain in full force and effect as if no
acceleration had occurred.

21. Assignment of Rents; Appointment of Receiver; Lender in Possession. As additional security hereunder.
Borrower hereby assigris to Lender the rents of ihe Property, provided that Borrower shail, prior to acceleration under
paragraph 19 hereof or abandonment of the Property, have the right to collect and setain such rents as they become due and
payable.

Upon acceleration under paragraph 19 hercof or abandonment of the Proper:y, Lender, in person, agent or by
Judiciaily appointed receiver shall be entitled o enter upon, take possession of and manage the Property and to collect the
rents of the Property including those past due. /Al rents collected by Lender or tac receiver shall be applied first to
payment of the costs of management of the Property and colicctions of rents, including, but not limited to. receiver's foos,
oremiums on receiver's bonds and reasonable attorneys' fees, and then to the sums secured by this Deed of Trust. Lender
and the receiver shall be liable to account only for those rents actually received.

22. Reconveyance. Upon payment of all sums secured by this Deed of Trust, Lender shall request Trustee to
reconvey the Property and shall surrender this Deed of Trust and all notes evidencing indebtedness secured by this Deed of
Trust to Trustee. Trustee shall reconvey the Property without warranty to the person or persons legally entitled thereto.
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Such person or persons shall pay a recomveyance fes not to exceed the maximum amount permitted by law and all
costs of recordation, if any.

23. Substitute Trustee. In accordance with applicable law, Lender may from time to time remove Trustee and
appoint a successor trustee to any Trustee appoinr :d hercunder. Without conveyance of the Property, the successor trustee
shall succee! to all the title, power and dutics conferred upon the Trustee herein and by applicable law.

24. Use of Property. The Property is not currently used for agricultural, timber, or grazing purposes.

25. Attorneys' Fees. As used in this Deed of Trust and in the Note, "attorneys' fees" shall include attorneys' fees, if
any, which shall be avsarded by an appellate cour: or incurred in any bankruptcy proceeding.

26. Non-Borrowing Party’s Joinder. Tlie execution of this Deed of Trust by any person who has no present
interest of record in the Property shall not be dezined to indicate that any interest presently exists and shall only constitute
that person’s agreement that if he/she holds a present interest not of record or an inchoate right, cr hereafter acquires such
an interest or right, in the Property that such interzst or right shall be subject to Lender’s interest under this Deed of Trust.
Further, by executing this Deed of Trust, that persor does not assume coniractual liability under the Note secured by this
Deed of Trust.

27. Riders to this Deed of Trust. If one or more riders are exccuted by Borrower and recorded together with this
Deed of Trust, the covenants and agreements of e:ch such rider shall be incorporated inio and shall amend and supplement
the covenants and agreements of this Deed of Trust as if the rider(s) were a part of this Deed of Trust. [Cheek applicable
box(es)]

0} Condominium Rider 03 1-4 Family Rider
O Pianned Unit Development Rider 8 orher(s) [specify] Prepayment Penalty Rider

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR:
MORTGAGES CR DEEDS OF TRUST

Borrower and Lender request tire holder of zny mortgage, deed of trust or other encumbranze with a lien which has
priority over this Deed of Trust to give Notice to Lender, at Leader's address st forth on page one of this Deed of Trust.
of any default under the superior encumbrance and of any sale or-other foreclosure action.

Statute of Frauds Disclosure: Under Oregon Iaw, most agreements, promises and commitments made by Irwin
Union Bank and Trust Company after Qctober 3, 1589, concerning loans and cther extensions which are not for
personai, family or household purposes or scoured solely by borrower's residence must beiin writing, express
consideration and be signed by Irwin Unior Buaik and Trust Company to be enforseable.

IN WITNESS WHEREOQF, Borrower has exccuted this Decd of Trust.

-~ ~

- L ,' P
Wz 2//,9;/{/_ ke (Seal) 7L (Seal)
BRUCE W. HORTON Bomrower DEBBTE M—HORTON =7/ Borrower
(Seal) (Seal)
Borrower Borrower
(Sign Original Only)

STATE OF OREGOI, m Kramath County ss:
On this ,/rﬁh /& y 3 June 1999 personally appeared the above named
BRUCE #. HORTON and DEBBIE M. HORICN

and acknowledged
the foregoing instrument (o be his/her/their volunt:ry act and decd.
My Commission Expirss: At SR RIS =l Beforeme: 4
(Officiai Seaj) / i

| / S
N Lo LS
‘ . \\/ I\\ ([ )/{\ h/\ . 5% 7 (/ //( )

Notary™Public for Oregon
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Prepayment Rider

THIS prepayment rider is made this  17en dayof  June 1999 and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the “Security Instrume at”) of the same date given by the undersigned herein {the
“Borrower” or “I”) to secure Borrower’s Note to Irwin Union Bank and Trust Company
("Lender”) of even date and coverinz the Property described in the Sectrity Instrument and

located at 5324 MASON LANE
KLAMATH FALLS, OR 97601

PREPAYMENT COVENANTS: In add:tion to the covenants and agreements made in
the Security Instrument, Borrower and Lender further covenant and agree as follows:

I have the right to make payments of principal at any time before they are due. A
prepayment of all of the unpaid principal is known as a *full prepayment.” A prepayment of only
part of the unpaid principal is known as a “partial prepayment.”

Providad that all interest due has been paid, I may make a full prepayment or a partial
prepayment. However, if 1 miake fu'l prepayment within the first  five years after the
execution of the Security Instrument, [ will pay a prepayment charge in.an amount equal to six {(6)
months’ advanice interest on the amov nt prepaid,

If 1 choose to make a partial prepayment, the Lender may require me to meke the prepayment on
the seme day that one of my monthly payments is due. The Lender may also require that the
amount of my partial prepayment be equal 1o the amount of principal that would have been part of
my next one Cr more monthly paymeuts. If I makea partial prepayiment, there will be no delays in
the due dates or changes in the amcunts of my monthly paymenis unless the Lender agrees in
writing to those delays or changes.

BY SIGNING BELOW, Borrower accepis and agrees to the terms and provisions
contained in this Prepayment Rider.

%///j«f/’ A / %/ >

BRUCE W. HORTON

State of Cregofn, County of Klamath
Recordad 6/28/9¢, at /4 .
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