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Form RD 460-2 . Position ] { Chattel Securirv)
(Rev.4-97) Pasition 5 (Real Estate Securiry)

The United States of America acting through the United States Department of Agriculture (called the “Government™) is the owner
and holder of the follow:ng-described instruments executed by_George A. Carleton. dba Carleton Brothers
and Elizabeth J. Carleton of __Klameth
County, State of____Oregon :
Title of Instrument Date of Instrument Date Filed Office Filed Document File or Page No.
' Eook No.
Real Estate Mortgage . 2/18/86 3/23/86 Klamath County Clerk  M% 8%5
For Oregen 4/10/79 4/10/79 " " " M9 7912
7/06/76 7/13/76 " " " M6 10565
Rerecorded 7/26/76 } " " M6 11315
AND, Klamath First Federal Savines and (called the “Lender™) has agreed to Ican $ 530000
to_Grezorv G._Carleton Loan and __lendy 2 Carleten

(called the “Borrower™) for the following purposes:

Refinance Homeside Lending Inc. (Equitable)
Refinance Rural Development

THEREFQORE. in consideration the Lender's agreement to make such loan to Borrower. the Government (1) consents to the
Borrower obtaining the loan {rom the Lender for sucl. purposes. and (2) agrees to and does subordinate in favor of the Lender and its
successors and assigns its liens or security interests c-eated or evidenced by the above-described instruments insofar as they cover the
tollowing-described proparty and provided the Lende - perfects a lien on that property:

Beginning at the Southeast cormer of the SW:, said point of beginning on the North right of way line of the
edsting county road; thence Northerly aleng Westerly right of way line of the existing canal a distance 600 feet;
thence Westerly a distance of 200 feet; thence South and parallel to the Westerly right of way line of said
caral a distance of 60 feet to the Northerly right of way line of the County road; thence Fast and along said
Northerly right of wav line of said County road a distance of 200 feet,more or less, to the point of beginning,
all in Section 36, Tounship 40 South, Range 13 East of the Willamette Meridizn, Klamath Cctmﬁy, Cregon, EXGPTING
THEREFR(QY any porticn thereof lying within a .0 foot ditch conveved to the-United States of America by Desd
recarded Hovember 18, 1908 in Volume 25, page 223, Deed Records of Klamath Comty, Oregon. ALSO EXCEPTING
THEREFRQM any portion thereof lying within a C foot ditch known as the "Half-%ay Lateral" as convevad to the
United States of America by Deed recorded Now:mber 16, 19(8 in Volume 2%, pege 513, Desd Records of Tareh
County, Oregon.

This subordination is limited to the amount actu:lly loaned by the Lender to the Borawer tprincipal and accrued interast) for the
forgoing purposss and also the amount actually advansed for foreciosure costs and other advances made of 1o be made by the Lender. for
a wotal limitation not o exceed $.60,000.00 * Any amount which is in excess of this figure will not be
_.-covered by this subordination unless prior written cons:2nt was obtained from the Government for incurring the expenditure in question.
The Lender must incorporate into the borrower’s note i1 statement that the loan will be in dzfault should any proceeds of the lean fundss
obtained as a result of this subordination be used (1) for a purpose that will contribute the cxcessive erosion of highly erodiblz jand or
to the conversion of wetlands to produce an agricultur.] commadity, provided hy 7 C.F.R. part 1940, subpast G. or (2) for any purpose
not provided for above.
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WITNESS:

*(NOTE TO LENDER: You are advised to obtair: a perfected security interest on the above
has been satisfied please mark this form “PAD) IN FULL" and return

following address:

i/
JIIS\T’:‘IYEVITNESS WHEREQF, The United Sli"ucs G America has caused this subordin

oodB82

;lli("un&l() be signed on the _ZSEI_’]____dn_v
- pursuant 1o the delegated authority published in 7 C.F.R. part 1900, subpart A,

UNITEDSTATES OF AMERICA,

]
I == (17/)
BY KAREN M. BOWXLES v
1rrLe FARM LOAN MANAGER

LS. Deparnment of Agricultare.

property. When the indebtedness
it to the Department of Agriculiure at -the

STATECF é’@,(-U YM)

A
COUNTY CF 9\3’%,{ Mﬂk) } ss:

On this

7554\ day of \9@0\«@/

ACKMOWLEDGMENT

.19 /E before me, the subscriber. a

;Harv Rblie. 7

,in and for the above county and State. appeared

Aﬁf@ﬂ M EO\//,/&S . known to me to bﬂ’yn K_(?Q/') /Wd/’ld{}@l/

. .7 . ~ .
United States Department of Agriculture, and the person who executed the foregoing instrument. and ke'she acknowledged to me that

e/she executed the same as the free act and deed of the United States of America, for the us¢s the purposes mentioned in it.

IN WITNESS WHEREOF, I have set my hand and seal at

7
/f?@m&%i M} Oféﬂo 17,

[SEAL]}

My commission ex;)ires / / 1/ / ‘-]01/ 99

the day Wimd above.
, w((,éd.tD

AT

{
IOTARY PUBLIC Foe 0REs o

(Signrlure)
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( OFFICIAL SEAL =
FHEh <RISTI L. RED )
'!I‘g‘, N.CTARV PUBLIC.- ORE 30N

: COMMISSION NG, 056 516
1Y COMMISSION EXPIRES NOV. 14, 1999

RTINS

(Tirle,

State of Oregon, County of Klamath
Recorded 6/28/99, at_//:53 a_.m.
In Vol. M99 Page_Js549r

Linds Smith,
Cournty Clerk
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