~Si83
Vol_MgE__Page R4
T/nitil a ¢hange is requested all tax statements shall be LOAN #: 090-04-17396
sent to the following address. APPL #: 990-41-20041

199 Ji 23 AV 1 53

AFTER RECORDING RETURN TG:
KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION

540 MAIN STREET
KLAMATH FALLS,  OR 97601

Account Number

LN'=‘1~ 090-04—175.?6
Tax Account Number
100385
Te. Y9902 M
DEIZD OF TRUST

THIS DEED OF TRUST ("Security Instrument™) is made on JUNE 7, 1999 . The grantor is
GREGORY G CARLETON AND WENDY R CARLETON, HUSHAND AND WIFE

("Borrower"). The trustee is WILLIAM L. SISEMORE

("Trusiee™). The beneficiary is KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION

which is organized and existing under the laws of THE UNITED STATES OF AMERICA , and whose
address is XLAMATH FIRST FEDERAL SAVING: AND LOAN ASSOCIATION, KLAMATH 13T FEDERAL S&L
ASSN., 540 MAIN STREET, KLAMATH FALLS, OR 97601 ("Lender"). Borrower owes Lender the principal sum of
FIFTY FIVE THOUSAND AND NO/100

Dotllars (U.S. & 55,000.00 ).
This debt is evidenced by Borrower’s note dated the came date as this Security Instrument ("Note"), which provides for monthly
payments, with the full debt, if not paid earlier, duc and payable on JULY 1, 2019 . This Security

Instrument secures to Lender: (a) the repayrent of the debt evidenced by the Note, with interest, and all renewals, extensions and
medifications of the Note; (b) the payment of all other sums, with interest, advanced undler paragraph 7 to protect the security of
this Security Instrument; and (c) the performance of Burrower’s covenants and agreements under this Security Instrument and the
Note. For this puspose, Borrower irrevocably grants and conveys to Trustee, in trust, with power of sale, the following described
property located in KLAMATH County, Oregon:

THEZ PROPERTY LESCRIBED ON PAGE 7

which has the address of =~ 16161 ANDERSON RD, MERRILL [Street, Ciy],
Oregon 97633 IZip Code] ("Properiy Address™);
OREGON-Single Family -FIMIMA/FHLMC UNIFORM .
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TOGETHER WITH all the improvements now 0r hereafter erected on the property, and all easemients, appurtenances, ard
fixtures now or hereafter a part of the property. All rep’acements and additions shall also be covered by this Security Instrument.
All of the foregoing is referred to in this Security Instrusnent as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estaic hereby conveyed and has the right to grant and
convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will
defend generally the title to the Property against all claims and demands, subject to any cncumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national usc ard non-uniform coveaants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVEMAINTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when duc the
principal of and interest on the debt evidenced by the Note and any prepayment and fate charges duc under the Noie.

3. Funds for Taxes and Insurance. Subject to applicable law or 1o a wrilten waiver by Lender, Borrower shall pay to
Lender on the day monthly payments ar¢ due under the Note, until the Note is paid in full, a2 sum (“Funds") for: (a) yearly taxes
and assessments which may attain priority over this Sccurity Instrument as a licn on the Property; (b) yearly leaschold payments
or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flcod insurance premiuins, if
any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower (0 Lender, in accordance with the
provisions of paragraph &, in lieu of the payment ol morigage insurance premiums. These items ave called "Escrow Items.”
Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum amount a lender for a federally refated
mortgage loan may require for Bormrower’s escrow account under the federal Real Estate Settlement Frocedures Act of 1574 as
amended from time to time, 12 U.S.C. Section 2601 ¢! seq. ("RESPA"), unless another law that applies to the Funds scts a lesser
amount. If so, Lender may, at any time, collect and hold Funds in an amount not to exceed the lesser amount Lender may
estimate the amount of Funds due on the basis of curront data and reasonable estimates of expenditures of future Escrow Liems or
otherwise in accordance with applicable law.

‘The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity {including
Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow
Items. Lender may not chzrge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow ltems, unless Lender pays Borrower intercst on the Funds and applicable law permits Lender to make such a charge.
However, Lender may reuire Borrower [0 pay 2 onc-time charge for an indcpendent real estale tax reporting service uscd by
Lender in connection with this loan, unless applicable law provides otherwise. Unless an agrecment is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or carnings on the Funds. Borrower and
Lcader may agree in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
amual accounting of the Funds, showing credits and debits to the Funds and the purpose for which each debit to the Funds was
made. The Funds are pledged as additional security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted io be held by applicable law, Lender shall account to Borrower for
the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any time is
not sufficient to pay the Escrow ltems when due, Len:ler may so notify Borrower in writing, and, in such case Borrower shall pay
tc Lender the amount necessary to make up the deficiency. Borrower shall make up the deficiency in no more than twelve
monthly payments, at Lender’s sole discretion.

Upon payment in fuil of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums secured by this
Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments receivad by Lender under paragraphs
1 and 2 shall be applied: first, to any precpayment charges due under the Note; second, to amounts payable under paragraph 2;
third, to interest due; fourih, to principal due; and last. to any late charges due under the Mcte.

4. Charges; Liens. Borrower shall pay all taxcs, assessments, charges, fines and impositions attributable to the Property
yhich may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay these
cbligations in the manner provided in paragraph 2, ¢ if not paid in that manner, Borrower shall pay them on time directly to the
person owed payment. Borrower shall prompdy fumnish to Lender all notices of amounts to be paid under this paragraph. If
Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Inszument un less Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable 1o Lender; (b) contests in good faith the lien
by. or defends against enforcement of the lien in. legal proceedings which in the Lender's opinion operale to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lizn to
this Security Instrument. If Lender determincs that any part of the Property is subject 0 a lien which may attain priority over this
Security Instrument, Lender may give Borrower a notice identifying the licn. Borrower shall satisfy the licn or take one or more
of the actions sat forih above within 10 days of the giving of notice.

5, Hauzard or Property Insurance. Bomrower shall keep the improvements now existing or hervafier crected on the
Propesty insured against. loss by fire, hazards included within the term “extended coverage” and sy oher hazads, inclinding
oods or floacling, for which Lender requircs insurince. “Ikis insurance shall be mainiined in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chossn by Borrower subject 0 Lender's approval
which shall not be unrcasonably withheld. If Borrower fails to maintain coverage dascribed above, Lender may, at Lender’s
option, obtain coverage 1o proiect Lender’s rights in (he Property ir accordance with paragraph 7.

N
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All insurance policies and renewals shall be acceptable 10 Lender and shall include a standard mortgage clause. Lender shall
have the right to hold the Folicies and renewals. I Lender requires, Borrower shall ipts of paid
premiums and renewal notices. In the event of |oss, i i i
may make proof of loss if not made promptly by Be

Unless Lender and Borrower otherwise agrec in writing, insurance broceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is eccnomically feasible and Lender’s security is not lessened. If the restoration or
zepair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or rot then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the carri i
! ay collect the insurance proceeds. Lender ‘nay use the proceeds to repair or restore the Properiy or to pay sums secured
by this Security Instrument, whether or not then duc. The 30-day pariod will begin when the notice is given.

Unless Lender and Blorrower otherwise agree in writing, any zpplication of proceeds to principal
the due daic of the monthly payments referred 1o in

-

6. Gceupancy, Prescrvation, Maintenanece ang Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, ¢stablish, and use the Propesty as Borrower’s principal residence within sixty days after the execution of
this Secarity Instrument and shali continue to occupy the Property as Borrower’s principal residence ior at least one year after the
date of occupancy, unless Lender otherwise agrecs in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower’s control. Borrower shall not destroy, darnage or impair the Propeny,
allow the Properiy to deteriorate, or commit waste - Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that i ? faith judgment could result in forfeiture of the Property or
otherwise materially impair the lien created by this nt or Lender’s security interest. Borrower may cure such a
defaunit and reinstate, as provided in paragraph 18, by causing the action or proceeding 1o be dismissed with

nder’s good faith determination, preciudes forfeiture of the Borrower’s interest in the
the lien created by this Security Instrument or Lender's security interest. Borrower shall
lean application process, Bave materially falsc or inaccurate i atl Lender (or failed to provide Lender with
any maierial information) in connection with the lcan evidenced by the Note, including, but not limited to, representations
concerning Borrower’s occupancy of the Property as a principal residence. If this Security Instrument is on a leasehold, Borrower
shall comply with all the provisions of the lease. If Borower acquires fec title to the Property, the leasehold and the fee title shall
not merge unless Lender agrees to the merger in writir.g.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenanis and agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in ihe Property (such as a
procecding in bankruptcy, cgulations), then Lender may do and pay

i i Property. Lender’s actions may include

appearing in. court, paying reasonable

attomeys’ fees and enterin action under this peragraph 7, Lender
does not have to do so.

Any amounts disbursed by Lender under this paregraph 7 shall become additional debr, of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to otlier terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 10 Borrower requesting payment.

8. Mortgage Insurance. If Lender required mor zage insurance iti naki n secured by this Security
Instrument, Borrower shal| pay the premiums requircd to maintain the mortgage insurance in effect. If, for any rcason, the
morigage insurance coverage required by Lender lapscs or ceases to be in cffect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortga e insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in elfect, from an aliernate mortgage insurer approved by Lender. If

c to Lender each month a sum cqual to

i insurance coverage fapsed or ceasad to

loss reserve in lien of morigage insurance. Loss reserve

payments may no longer be required, at the option of Lender, if morigage insurance coverage (in the amount and for the period

that Lender requires) provided by an insurer approved iy Lender again becomes available and is obtained. Borrower shall pay the

premiums required 10 maintain mortgage insurance in cffect, or to provide a loss reserve, until the fequircment for monigage
insurance ends in accordancs with an i i

9. Inspection. i
Borrower notice at the tim, I

10. Condempation, 17 ! i i consequential, in connection with any
condemnation or other taking of . ¢ in li ondemeation, are herehy assigned and
shall be paid io Lender.
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In the event of a totai taking of the Property, the proceeds shatl be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair market
value of the Property immediately before the taking is equal to or greater than the amount of the suras secured by this Security
Instrument immediately tefore the taking, unless Borrower and Lender otherwisc agree in writing, the sums secured by this
Sccurity Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of
the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately before the
taking. Any balance shall be paid to Borrower. In the cvent of a partial taking of the Property in which the fair market value of the
Property immediately before the taking is less than the amount of the sums sccure! immediately before the taking, unless
Borrower and Lender otherwise agree in writing or uiless applicable law otherwise provides, the proceeds shall be applied to the
sums secured by this Security Instrument whether or r.ot the sums arc then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or seltie @ claim for damages, Borrower fails w respond 1o Lender within 30 days after the date the notice is given, Lender
is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Proparty or to the sums secured
by this Security Insirument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred to in pz.-agraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification
of amortization of the suras secured by this Security Instrument granted by Lender to any successor in interest of Berrower shall
not operate 10 release the liability of the original Borrower or Borrower’s successors in interest. Lender shall not be required to
commence proceedings against any successor in intercst or refuse to extend time for payment or othervise modify amortization of
the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower’s successors
in intcrest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any
right or remedy.

12. Successors and Assigns Bourd; Joint and Several Liability: Co-signers. The covenants and agreements of this
Security Instrument shail bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower’s covenants and agrecmerts shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower’s interest in the Property under the terms of this Sccurity Instrument: (b) is not personally obligated to pay the sums
sccured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security instrument or the Note without that Borrower’s consent.

13. lLoan Charges. If the loan secured by this Security Instrument is subject to a law which scts maximum loan charges,
and that law is finally intorpreted so that the interest cr other loan charges collecied or to be collected in connection with the loan
exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the
permitted limit; 2nd (b) any sums already collected from Borrower which cxceeded permitted limits will be refurded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment to
Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
under the Naote.

14. Notices. Any nolice to Borrower provided for in this Security Instrument shall be given by celivering it or by mailing it
by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address or
any other address Borrower designates by notice to Lender. Any notice 10 Lerder shali be given by first class mail to Lender’s
address stated herein or any other address Lender ¢esignates by notice to Borrower. Any notice provided for in this Security
Instrument shal! be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrumen: shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to
be severable.

16. Berrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any ingerest in it is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is nct a natural person} without
Lender’s prior written consent, Lender may, at its option, requirc immediate payment in full of all sums securcd by this Sccurity
nstrument. However, this option shall not be exercised by Lender if exercise is prohititzd by federal law as of the daie of this
Security Instrument.

If Lender exercises this option, Leader shall give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the dzte the notice is delivered or mailed within which Borrowcr must pay all suns secured by this Security
Instrument. If Borrower fails to pay these sums pricr to the expiration of this period, Lender may invoke any remedies permiued
by this Security Instrument without further notice or cemand on Borrower.

18. Borrower’s Right to Reinstate. If Bomrewer meeis certain conditions, Borrower shall have the rght w0 have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) 3 days (or such other periad ss
applicable law may specify for rcinstatement) before sale of the Property pursuant to any power of saie conwined in this Socuriy
Instrument; or {b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all
sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any
default of any other covenants or agreements; (€) pays ali expenses incurred in enforcing this Security Instrument, including, but
not limited to, reasonable attorneys® fees; and (d) takes such action as Lender may reasonably require 1o assure that the lien of this
Security Instrument, Lender’s rights in the Propery and Borrower’s obligation to pay the sums secured by this Security
Instrument shall continue unchanged. Upon reinstilement by Borrower, this Security Instrument znd the cbligations secured
hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of

acceleration under paragriaph 17.
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19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument} may be sold one or more times withoul prior notice 1o Borrower. A sale may result in a change in the entity (known
as the "Loarn Scrvicer”) that collects monthly payments duc under the Notc and this Security Instrument. There also may bz one or
more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given wrilten notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the nama and
address of the new Loan Servicer and the address to which payments should be made. The notice: will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
FHazardous Substances on or in the Property. Borrover shall not do, nor allow anyone else to do, anything affecting the Property
that is in violation of any Environmental Law. The j:receding two sentences shall not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substanc:s that are generally recognized 1o be appropriate to normal residential uses
&nd 1o maiatenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any

govemmental or regulatory agency or private party ‘nvolving the Property and any Hazardous Subs:ance or Environmental Law .

of which Borrower has actual knowledge. If Borrowzr learns, or is notified by any governmental or regulatory authority, that any
removal or other remediation of any Hazardous Sulistance affecting the Froperty is necessary, Borrmwer shall promptly take all
tecessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radicactive materials. As used in
this paragraph 20, "Environmental Law" means fedcral laws and laws of the jurisdiction where the Froperty is located that relate
to health, safety or envircnmental protcction.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrewer’s breach of
any covenant or agrecment in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (c)
a date, not less than 30 days from the date the notice is given to Borrower, by whizh the defailt must be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument and sale of the Property. The notice shall further inform Berrower of the right to reinstate
after acceleration and the right to bring a court action 1o assert the non-existence of a default or any other defense of
Borrower to acceleration and sale. If the default s not cured ou or before the date specified it the notice, Lender, at its
option, may require immediate payrent in full of’ all sums secured by this Security Instrument without further demand
and may invoke the power of sale and any other remedies permitted by applicable law. Lender shall be entitled to collect
all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not limited te, reasonable
attorneys’ fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall execute or cause Trustee to execute a written notice of the ceeurrence
of an event of default and of Lender’s election to cause the Property to be sold ancl shall cause such notice to be recorded
in each county in which any part of the Property is located. Lender or Trustee shall give notice of sale in the manner
prescribed by applicable law to Borrower and to other persons prescribed by applicable law. After the time required by
applicable law, Trustee, without demand on Borrower, shall sell the Property at public auction to the highest bidder at the
time and place and under the terms designated in the notice of sale in one or micre parcels and in any order Trustee
determines. Trustee may postpone sale of all or ariy parcel of the Property by public announcersent at the time and place
of any previously scheduied safe. Lender or its des/znee may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property without any covenant or warranty,
expressed or implied. The recitals in the Trustee’s deed shall be prima facie evidence of the truth of the statements made
therein. Trustee shall apply the proceeds of the sal2 in the following order: {a) tc all expenses of the sale, including, but not
limited to, reasonable Truste2’s and attorneys’ fees; (b) to ail sums secured by this Security Instrument; and (c) any excess
to the person or persons legally entitled te it.

22. Reconveyance. Upon payment of all sums s2cured by this Security Instrument, Lender shall request Trustee to reconvey
the Property and shall surrender this Security Instriment and all notes evidencing debt secured by this Security Instrument o
Trustee. Trustee shall reconvey the Property without warranty and wj wecharge to the person or persons legally entitled to it.
Such person or persons shall pay any recordation costs. Ak

23. Substitute Trustee. Lender may, from time to time, rem§veSirhistee and appeint a successor trustee 10 any Trustee
appointed Lereunder. Wilhout conveyance of the Piuperty, the successor trustee shall succeed to all the title, power and duties
conferred upon Trustee herein and by applicable law.,

24, Attorneys’ Fees, As used in this Security Instrument and in the Note, "attemneys’ fees” shall include any attorneys” fees
awarded by an appeliate court.
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.. 25.Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporaied into and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider{s) were a part of this Security Instrument.

{Check applicable box(es)]

Adjustable Rale Rider [_] Condominium Rider [Ji4 Family Rider
] Graduated Payment Rider ] Planned Unit Development Rider ] Biweckly Payment Rider
[ Balivon Rider ] Rate Improvement Rider [ Secorid Home Rider
[ VA Rider [__1 Other(s) [specify)

BEkkhkkkhki itk e ki **k*SUE BELOW FOR CONTINUATION k%t b hrhrt st has

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument and in

any rider(s) executed by Borrower and recorded witt: it. 7 )

Witnesses:
/ (Seal)
GREGCHLY ETON -Borrowsr

m?/vu‘»JQ @2(/%1’//667 A gsan

§
Ly

WENDY K CARLETON -Borrower

(Seal) (Seal)

-Borrower -Borrower

STATE OF OREGON, 7 TN County ss:
Onthis 7 day of /9 4 9 , personally appeared the above named

4 and acknowledged
the foregoing instrument 5 be Cesr voluntary act and decd.

My Commissior: Expires: 11/ / ch% . ‘
(Official Seal) xse@ﬁ%m X R f }
QFFICIAL SEAL. B
[ IRISTI L. RED))) ” Lald .

1324 NOTARY PUBLIC - ORE{ 30N Notary Phblic for Oregon
B COMMISSION NO. 04£:318
147 COMMISSION EXPIRES NOV. 16. 1993 ~

PN S R A S O TN TRy
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"UNDER OREGOM LAW, MOST AGREEMENTS, PROMISES, AND COMMITMENTS MADE BY US
AFTER OCYOBER 3, 1989 CONCERNING LOANS AND OTHER CREDIT RXTENSIONS WHICH
ARE NOT FOR PERSONAL, FAMILY OR HOUSEHOLD PURPOSES OR SECURED SOLELY BY
THE BORROWER'S RESIDENCE MUST BE IN WRITING, EXPRESS CONSIIDERLTION AND
BE SIGNED BY US TO BE ENFORCEABLE. "
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LN# 090-04-17596

EXHIBIT "A”
LEGAL DESCRIFPTION

Beginning at the Southeast corner of th2 SW 1/4, said point of beginning on the North right
of way line of the existing county road; thence Northerly along (:slerF right of way line
of the existing canal a distance feet; thence Westerly a distance of 3,00 ect; thence
South and parallel to the Westerly right of way line of said canal a distance of 600 feet

te the Northerly right of way line of the County road; thence East and along said
Northerly right of way line of said Count)}ma a distance of 200 feet, more or less, to

the point of beginning, all in Section 35, ownship 40 South, Range 10 East of the )
Willamette Meridian, Klamath County. Oregon, EXCEPTING THEREFROM an portion
thereof lying within a 10 foot ditch corveyed to the United States of America by Deed
recorded November 18, 1908 in Volume 25, page 223, Deed Records of Klamath County, Oregon.
ALSO EXCEPTING THEREFROM any portion thereof _lymg within a 30 foot ditch

known as the "Haif-Way Lateral” as conveyed to the United States of America by Deed

recorded November 16, 1908 in Volume 24, page 613, Deed Records of Klamath County, Oregon.
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