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DEED OF TRUST

THIS DEED C!FTRUST("Securily Instrurnent”) is made on June 21, 193¢
The Grantoris  KEVIN CROWDER AND KIEATHER GROWDER AS TEMANTS BY THIE ENTIRETY

("Borrower"). The trustee is AMERITITLE

("Trustec"). The beneficiary is UNITED PANAM MORTGAGE, A DIVISION Of PAN AMERICAN BANK, FSB

]

which is organized and existing under the laws of THE UHITED STATES OF AMERICA ,and
whose address is 625 THE GITY DRIVE, SUITE 490, ORANGE, CA 92858

Fifty-0One Thousand and No/100
Dollars (US. S 51,000.00 ).
This debt is evidenced by Bomower’s note dated the same date as this Security Instrument ("Note™), which
provides for monthly payments, with the full debt, if not paid carlier, due and payable on July 1, 2029
- This Security Instrumcnt secures to Lender: (a) the Tepayment of the debt evidenced by the
Note, with interest, and all renewals, extensions ar modifications of the Note: (b the payment of all other sums, with
interest, advanced under paragraph 7 to protect he security of thig Security Instrument: and 1) the performance
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of Borrower’s covenants and agreements urder this Security Instrument and the Note. For this purpose, Borrower
irrevocably grants and conveys to Trustee, in trust, with power of sale, the following described property located in
KLAMATH County, Oregon:

LEGAL DESCRIPTION ATTACHED HERETO AND MADE & PART HEREOF

which has the address of 304 CHARLEY AVENUE |, CHILOQUIN [Strcet, Cuy],
Oregon 97824 [Zip Codel  ("Property Address");

TCGETHER WITH all the improvements now or herealter crected on the propeity. and all casements,
appurtenances, and fixtures now or hereafter o1 sart of the property. All replacements and additions shall also be covered
by this Security Instrument. All of the forcgoing is referred to in this Security Instrument as the "Property."

BORROWEER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right o
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower
warrants and will defend generally the title to the Property against all claims and demands, subject 10 any encumbrances
of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute o uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late chargres due under the Note.

2. Funds for Taxes and Insurance. Subject 1o applicable law or to a written. waiver by Lender, Borrower shall
pay to Lender on the day monthly payments are due under the Note, until the Not: is paid in full, 2 sum ("Funds") for:
(a) ycarly taxes and assessments which may atiain priority over this Security Instrument as a lien on the Property; (b)
yearly leasehold pavments or ground rents on ihe Property, if any; (c) yearly hazard or property insurancc premiums; (d)
yearly flood insurance premiums, if any; (c) yearly mortgage insurance premiums, if any; and (f) any sums payable by
Borrower 16 Lende:, in accordance with the provisions of paragraph §, in licu of the payment of mortgage insurance
premiums. These items are called "Escrow lterns.” Lender may, at any time, collect and hold Funds in an amount not to
cxceed the maximum amount a lender for a fedorally related mortgage loan may require for Borrower’s escrow account
under the federal Real Estate Seitlement Proced-res Act of 1974 as amended from rirne o time, 12 U.S.C. Section 2601
et seq. ("RESPA™), unless another law that applies to the Funds scts a lesser amount. If so, Lender may, at any time,
collect and hold Funds in an amount not to exceed the lesser amount. Lender may 2stimate the amount of Funds due on
the basis of current data and reasonable estimites of expenditures of future Escrow ftems or otherwise in accordance
with applicable law.

The Funds shall be held in an institution v hose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an instition) or in any Federal Home Loan Bank. Lender shali apply the Funds 10
pay the Escrow Iterns. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying the Escrow ltiems, unless Lender pays Borrower interest on the Fuads and applicable law
permits Lender to make such a charge. However. Lender may require Borrower (0 pay a one-time charge for an
independent real estate tx reporting service use | by Lender in connection with this loan, unless applicable faw provides
otherwise. Unless ar agreement is made or applicable law requires interest to be paid, Leader shall not be requred o
pay Borrower any interest or carnings on the Funds. Borrawer and Lender may agree i wriling, however, that interast
shall be paid on the Funds. Lender shall give o Borrower, without charge, an annual accounting of the Funds, showing
credits and debits to the Funds and the purpose lor whick each debit to the Funds was made. The: Funds ars pledged as
additional security for all sums secured by this § ccurity Instrument.
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If the Funds held by Lender exceed the wmounts permitted 16 be held by applicable law, Lender shall account o
Borrower for the cxcess Funds in accordance with the requirements of applicable law. If the amount of the Funds held
by Lender at any lime is not sufficient 1o pay the Escrow lems when due, Lender may so notify Borrower in writing,
and, in such case Borrower shall pay to Lendor the amount necessary to make up the deficiency. Borrower shall make
up the deficiency in no more than twelve monthly payments, al Lender’s sole discretion.

Upon payment in full of all sums secured by this Sccurity Instrument, Lender shall promptly refund 1o Borrower
any Funds held by Lender. If, under paragruph 21, Lender shall acquire or szll the Property, Lender, prior to the
acquisition or sale of the Property, shall appl, any Funds held by Lender at the time of acquisition or sale as a credit
azainst the sums sccured by this Security Instr:ment.

3. Application of Payments. Unless agplicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applicd: first, to any prepayment charges due under the Note; second, to amounts payable
under paragraph 2; third, to interest dug; fourth, to principal due; and last, to any Iute charges duz under the Note.

4. Charges; Liens. Borrower shall pay all taxes, asscssments, charges, fines and impositions attributable o the
Property which may atain priority over this Sccurity Instrument, and leaschold payments or ground rents. if any.
Borrower shall pay thesc obligations in the manncr provided in paragraph 2, or if not paid in that manner, Borrower
shall pay them on time dirccily to the person owed payment. Borrower shall promptly fumish to Lender all notices of
amounts to be paid under this paragraph. If B tower makes these payments directly, Borrower shall prompily furnish to
Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (2)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in
good faith the lien by, or defends against enforcement of the licn in, legal proceedings which in the Lender’s opinion
operate to prevent the enforcement of the lien; or (¢) securzs from the holder of the lien an agreement satisfactory to
Lender subordinating the licn to this Security nstrument. If Zender determines that any part of the Property is subject to
a licn which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien.
Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements row existing or hereafter erected on the
Property insurcd against loss by fire, hazards included within the term "extended coverage” and any other hazards,
including floods cr flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts
and for the periods that Lender requircs. The insurance carrier providing the insurance shall be chosen by Borrower
subject 1o Lender’s approval which shall not be unrcasonably withheld. If Borrower fails to maintain coverage described
above, Lender may, at Lender’s option, obtain coverage to protect Lencer’s rights in the Property in accordance with
paragraph 7.

All insurancz policics and renewals shall be acceptable to Lender and shall include a siandard mortgage clause.
Lender shall have the right te hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all reccipts of paid premiums and renewal rotices. In the event of loss, Borrower shall give prompt notice to the
insurance carrier and Lender. Lender may mal.e proof of loss if not made promptly by Borrower.

Unlass Lendar and Borrower otherwise ¢ zree in writing, insurance proceeds shall be applizd to restoration or repair
of the Property damaged, if the restoration or repair is econcmically feasible and Lender’s security is not lessened. If the
restoration or repair is not cconomically feasible or Lender’s security would be lessened, the insurance proceeds shatl be
applicd 10 the sumis secured by this Sceurity Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered 10 settle o claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or
restore the Property or to pay sums secured by this Security Insuument, whether or not then due. The 30-day period will
begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due date of the monthly pavinents referred to in paragraphs 1 and 2 or change the amount of the
payments, If undur paragraph 21 the Property is acquired by Lender, Borrower's right 1o any insurance policics and
proceeds resulting from damage to the Property prior to the acquisition shall pass 1o Lender to the extent of the sums
secured by this Sccurity Instruinent immediatz!y prior to the acquisition.
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6. Occupancy, Preservation, Maintenace and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days
after the cxecution of this Security Instrument and shall continue to occupy the Property os Borrower’s principal
residence for at least one year after the date ¢f occupancy, unless Lender otherwisc agrees in writing, which consznt
shall not be unreascnably withheld, or unless: exicnualing circumslances exist which are beycnd Boriower’s control.
Borrower shall not destroy, damage or impair the Property, allow the Property to deteriorate, or commit waste on the
Property. Borrower shall be in default if any forfeiture action or preceeding, whether civil or criminal, is begun that in
Lender’s good faith judgment could result in forfeiture of the Property or otherwisc materially impair the lien created by
this Sccurity Instrument or Lender’s securily interest. Borrower may cure such a default and rainstate, as provided in
paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender’s good faith
determination, precludes forfeiture of the Borrower’s interest in the Property or other material impairment of the lien
created by this Security Instrument or Lender's security interest. Borrower shall also be in default if Borrower, during
the loan application process, gave materially false or inaccurate information or statements to Lendler (or failed to provide
Lender with any material information) in connaction with the loan evidenced by the Note, including, but not limited 10,
representations concerning Borrower’s occupancy of the Property as a principal residence. If thiy Sccurity Instrument is
on a leaschold, Borrower shall comply with all the provisions of the lcase. If Borrower acquires fee title to the Froperty,
the Ieaschold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements
contained in this Security Instrument, or there i 2 legal proceeding that may significantly affect Lender’s rights in e
Property (such as 2 proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforee laws or regulations),
then Lender may do and pay for whatever is necessary (0 protect the value of the Property and Lender’s rights in the
Property. Lender’s uctions may include paying any sums sccured by a lien which has priority over this Security
Instrument. appearing in court, paying reasonabl. atiormneys’ fees and catering on the Property to raake repairs. Although
Lender may take action under this paragraph 7, {.ender does not have to do so.

Any amounts disbursed by Lender under ihis paragraph 7 shall become additional debt of Borrow:
this Security Instrument. Unless Borrower and Lender agree to other terms of payme
from the date of disburscment at the Note rate ar
requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this

Security Insttument, Borrower shall pay the preriiums required to maintain the morigage insurance in effect. If, for any

reason, the mortgage insurance coverage required by Lender fapses or ceases o be in effect, Borrower shall pay the
premiums required to obtain coverage substantiaily equivalent to the mortgage insurance previously in effcct, at a cost
substantially equivalent to the cost to Borrowe - of the mortgage insurance previously in effect, from an alternats
morigage iasurer approved by Lender. If substantially equivalent mOrgage insurance coverage is not available,
Borrower shall pay 1o Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium being
paid by Borrower when the insurance coverage Lipsed or ceased to be in effect. Lander will accept, use and retain these
payments as aloss raserve in licu of mortgage insurance. Loss reserve payments may no longer be required, at the
option of Lender, if rnortgage insurance coverage (in the amount and for the period that Lender requires) provided by
an insurer approved by Lender again becomes available and is cbiained. Borrower shall pay the premiums required to
maintain mortgage insurance in effect, or to provide a loss reserve, until the requirem:ent for mortgage insurance ends in
accordance with any written agreement between B arrower and Lender or applicable law.

9. Inspection. Lender or its agent may mak: reasonable entries vpon and inspeztions of the Property. Lender shail
give Borrower notice at the time of or prior to an i 1spection specifving reasonable cause for the inspection.

16. Condemnation. The proceeds of any avaard or claim for damages., direct or consequenticil, in connection with
any condemnztion or other taking of any part of the Property, or for vonveyancs in licu of condemnation. are hereby
assigned and shail be paid to Lender.

er secured by
nt, these amounts shall bear interest
1d shall be payable, with interest, upon notice from Lender to Borrower
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In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Properiy in
which the fair market value of the Property immediately before tie taking is equal to or greater than the amount of the
sums sccured by this Sccurity Instrument imur 2diately before the taking, unless Borrower and Lender oterwise agree in
writing. the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the
following fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market
value of the Property immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial
taking of the Property in which the fair maricet value of the Property immediaely before thz taking is less than the
amount of the sums secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or
unless applicable Iaw otherwise provides, the proceeds shall be applied to the sums secured by this Security Instrument
whether or not the sums are then due.

If the Properly is abandoned by Borrower, or if, afier notice by Lender to Borrower that the condemnor offers o
make an award or settle a claim for damages, Borrower fails 10 respond to Lender within 30 days after the date the
notice is given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the
Property or to the sums secured by this Securir. Instrument, whether or not then due.

Unless Lender and Borrower otherwise ayree in writing, any application of proceeds to principal shall not extend
or postpone the due date of the monthiy payments referred 10 in paragraphs 1 and 2 or change the amount of such
payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
maodification of amortization of the sums secur is Security Ins E } any successor in
interest of Borrower shall not operate to relc:
interest. Lender shall not be required to comme ice proceedings against any successor in interest or refuse 1o extend time
for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand
made by the original Borrower or Borrower’s successors in interest. Any forbearance by Lender in excreising any right
or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joir t and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the

ants and agreements shall be joint and several. Any Borrower who

exccute the Note: (a) is co-signing this Sccurity Instrument onlv to
mortgage, grant and convey that Borrower’s interest in the Property under the terms of this Security Instrument; ) is
not personally obligated to pay the sums secure:] by this Security Instrument; and (c) agrees that Lender and any other
Borrower may agrec 1o extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without that Borrower’s ¢onsent.

13. Loan Charges. If the loan secured by this Sccurity Instrument is subject to a faw which scts maximum logn
charges, and that law is finally interpreied so that the interest or other loan charges collected or to be collected in
connection with the loan exceed the permitted imits, then: (a) any such loan chargs shall be reduced by the amoumt
necessary 1o reduce the charge to the permitied limit; and (b) any sums aiready coilected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose o make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If 5 refund reduces principal, the reduction will be weated as
a partial prepayment without any prepayment charge under the Note.

14. Nutices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first cliss mail unless applicable law requires use of another method. The notice shall be directed to the
Praperty Address or zny other address. Borrower designates by notice 10 Lender. Any notice to Lender shall be given by
first closs mail 1o Lender’s address stated herein or any other address Lender designates by notice to Borrower, Any
notice provided for in this Sceurity Instrument shall be deemed to have been given to Borrower or Lender when given as
provided in this paragraph.

15. Governing Laws; Severability. This Szcurity Instrument shall be governed by federal law and the law
of the jurisdiction in which the Property is located. In the event that any provision or clause of this Sccurity Instrument
or the Note conflicts with applicable law, such conflict shall not affect other provisions of this Seccurity Instrument or the
Note which <an be given effect without the conflicting provision. To this end the provisions of this Security Instrument
and the Note are declared 1o be severable, Form 3038 9/90
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16. Borrowgr’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,
. 17. Transfer of the Property or a Beneﬁc_ial.lntemsg in Borrower. If all or any part of the Property or any
micrest in it is so/d or transferred or il a beneficial intere in Borrower is sold ansf YWCT IS not 2
naivral person) \wmou[.Lcndcr’_g prior writter. consent, Lender may, ar jis option, 1 i yment in full of
all sums sccured by this Sccurity Inslrumqm. However, thig opuen shall not he Lender i CXCICISC IS
prohibited by federal faw as of the datic of thijs Security Instrument,
ICises this option, Lender st
rom th

as applicable law n;3

this Security Instry {b) entry of a Judgment enforcing

Borrower: (a) Pays Lender all sums which then would be due this Security Instrument and the Note as if no
acceleration had occurred; (b) cures any defaull of any other covenanis or agreemenis; (c) pays all expenses incurred i
enforcing this Security Instrument, including, bt not limited 10, reasonable atorneys’ fees; and (d) takes such action as
Lender may reasoncbly require 10 assure that te licn of this Security Instrument, Lender’s rights in the Property and
Borrower’s obligation to pay the sums sec.red by this Seccurity Instrument shall contirue unchanged. Upon
reinstatement by Borrower, this Security Instrun:en; and the obligations secured i i

no acceleration had occurred. However, this right 10 reinsiate sh i

17.

Olc or a partial interest in the Note (together with this Security

notice to Borrower. A sale may result in g change in the entity

due under the Note and this Security Instrument. There

ote. If there is a chan

Servicer, Borr i i notice of the change in accordance with paragraph 14 above and applicable

law. The notice will stte the name and address of the new Loan Servicer and the address to which payments should be
made. The notice wilf alse contain any other information required by applicable law,

20. Hazardous Substances. Borrower shal! no: Cause or permit the presence, use, disposal, storage, or release of

any Hazardoys Substences on or in the Property. Borrower shali not do. nor allow anyone else to (o, anything affecting

the Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence,

tities of Hazardons Substances that are generally recognized 10 be

Berrower shall i ice of investigation, claj ) ; other action by
dany governmental or reg : iv.: i i and any Hazuardoys Substance or
Environmental Law of whi cams, or is notified by any governmental or
regulatory authority, 1hat any removal zardous Substance affecting the Property is

necessary, Borrower shall promptly take ial actions in ¢ : nvironmental Lay,,
substances defined as toxic or hazardous

ans federal laws
I protection.
and Lender further Covenant and agree as foliows:
21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s
ch of any covenant or agreement in this Seciirity Instrument (but not prior to dcceleration under paragraph
17 unless applicable Jaw provides otherwise), The notice shall specify:  (a) the default; (b) the action required to
cure the default; (c) a date, not less than 30 duys from the date the notice is given to Borrovier, by which the
default must he cured; and (d) that failure to cure the defauli on or before the date specified in the notice may
result in acceleration of the sums secured by this Security Insirument and sale of the Property. The notice shall
furtiter inform Borrower of the right to reinstate ifter acceleration and the right to bring a court action to assert
the non-existence of a default or any other defense of Borrower to ticceleration amd sale, If the default iy not
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cured on or before the date specified in the notice, Lender, at its option, may require imniediate payment in full
of all sums secured by this Security Instrurient without further demand and may invoke the power of sale and
any other remedies permitted by applicable law. Lender shall be entitied to collect all expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees and
costs of title evidence.

If Lender invokes the power of sale, Lender shall execate or cause Trustee to execute a written notice of
the occurrence of an event of default and of Lender’s election to cause the Property to be sold and shall cause
such notice to be recorded in each county in which any part of the Property is located. Lender or Trustee shall
give notice of sale in the manner prescribed by applicable Inw to Borrower and to other persons prescribed by
applicable law. After the time required by upplicable Iaw, Trustee, without demand on Borrower, shall sell the
Property at public auction to the highest tidder at the time and place and under the terms designated in the
notice of sale in one or mere parcels and in any order Trustee determines. Trustee may postpone sale of all or
any parcel of the Property by public announcement at the time and place of any previously scheduled sale.
Lender or its designee may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property without any covenant or
warranty, expressed or implied. The recitals in the Trustee’s deed shall be prima facie evidence of the truth of the
statements made therein. Trustee shall applly the proceeds of the sale in the following order: (a) to all expenses of
the sale, including, but not limited to, reasonable Trustee’s and attorneys’ fees; (b) to all sums secured by this
Security Instrument; and (c) any excess to the person or persons legally entitled to it.

22. Reconveyance. Upon payment of all sums sceured by this Security Instrument, Lender shall request Trustee o
reconvey the Property and shall surrender this Sccurity Instrument and all notes evidencing debt secured by this Security
Iastrument to Trustee. Trustee shali reconvey the Property without warranty 1o the person or persons legally entitled to
i. Such person or persons shall pay any rccordation costs. Lender may charge such persen or persons a fec for
reconveying the Property, but only if the fee is paid 10 a third party (such as the Trustee) for scrvices rendered and the
charging of the fee is permitted under applicable law.,

23. Substitute Trustee. Lender may, from time to time, remove Trustee and appoint a successor trustee o any
Trustee appointed hereunder. Without convey:nce of the Property, the successor trustee shall succeed to all the title,
power and duties conferred upon Trustee herein and by applicable law.

24. Attorneys’ Fees. As used in this Sccurity Instrument and in the Note, “attomeys’ fees" shall include any
atiorneys’ fees awarded by an appellate court.

25. Insurance Warning. Unless you provide us with evidence of the insurance coverage as required by our
contract or loan agreement, we may purchase insurance at your expense to protect our interest. ‘This insurance may, but
need not, also protect your interest. If the collateral becomes damaged, the coverage we purchase: may not pay any claim
you make or any claim made against you. You may later cancel this coverage by providing evidence that you have
obtained property coverage clsewhere.

You are responsible for the cost of any insurance purchased by us. The cost of this insurance may be added to your
contract or loan balance. If the cost is added to your contract or loan balance, the interest rate on the underlying contract
or loan will apply 10 this added amount. The e/fective datc of coverage may be the date your prior coverage lapsed or
the date you failed to provide proof of coverage.

The coverage we purchase may be considerably more expensive than insurance you can obtain on your own and
may nol satisfy any need for property damage coverage or any mandatory liability insurance requirements imposed by
applicable law.

26. Riders to this Security Instrument. If one or more riders arc executed by Borrower and recorded together
with this Security Instrument, the covenants 2nd agrecments of each such rider shall be incorporated into and shall
amend and supplement the covenants and agresments of this Security Instrument as if the rider(s) were a part of this
Sccurity Iastrument,

[Check applicable box(cs)]
[% Adjustable Rate Rider E] Condominium Rider g Family Rider
.= Graduated Fayment Rider L:J Planned Unit Development Rider [:J Biweckly Paymoent Rider

.| Balloon Rider L,:j Rate Improvement Rider Sccond Home Rider
VA Rider ] Cther(s) [specily]
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BY SIGNIMNG BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any rider(s) executed by Boirower and recorded with it

Witnesses:

(Seal)

-Borrower

(Seal)

-Borrower

(Scal)

-Borrower

STATE OF OREGON,

On this 3\ 3 day of Ty LT,

Vet Cvasder (M’Lp
N I

the foregoing instrument to be
My Commission Expires: | \
(Official Seal) }B 0\

LOAN #: 330-00096048-1

%, @"’—b—«ﬂ‘\ (Seal)

KEVIN CROWDER /! -Borrower

vl s b
]/[BZ;L/_?’K’(J»// YAl __(Seal)

HEATHER CROWDER -Borrower

__{Seal)

-Borrower

eal)

-Borrower

(Seal)

Ml/m % | -Bomrower

County ss:
[ Q q ? , personally appeared the above named

H@Cﬂwr Cvowdar

and acknowledged
voluntary act and deed.

P ? bl

Notary xuhllc for Orcgon

@D@-BHM(OR) (3603).01 Paga 8ot 8 Form 3038 9/90
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ADJUSTABLE RATE RIDER
(LIBOR Index - Rate Caps)

THIS AIDJUSTABLE RATE RIDER is made this 2ist day of
JUNE , 1999 , and is incorporated into and shall be deemed
to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security
Instrument") of the same date given by the undersigned (the "Borrawer") to secure Borrower's
Adjustable Rate Note (the "Note”) to
UNITED PAlNAM MORTGAGE, A DIVISION OF FAN AMERICAN BANK, FSB

(the "Lender") of the same date and covering the Property described in the Security
Instrument and located at:

304 CHARLLY AVENUE

CHILOGUIN, OR 97624

[Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FCR
CHANGES IN THE INTEREST RATE AND THE MONTHLY
PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BOFHROWER’S INTERI:ST RATE CAN CHANGE AT ANY ONE
TIMIEE AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in
the Security Instrument, Borrower and Lender further covenant and agree as follows:

A.INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 11.1250 %. The
Note provides for changes in the interest rate and the monthly payments, as follows:
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4. INTEREST RATE AND MONTHLY PAYMENT CHANGIES
{A) Change Dates
The interest rate I will pay may change on the first day of July .
2001 , and on that day cvery sixth month thereafiter. Each date on which my
interest rate could change is called a "Change Date.”

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The
"Index" is the average of interbani offered rates for six-month U.S. dollar-denominated
deposits in the London market ("LJBOR"), as published in The Wall Street Journal. The
most recent [ndex figure available as of the first business day of the month immediately
preceding the month in which the Change Date occurs is called the "Current Index.”

If the Index is no longer available, the Note Holder will choose a new Index thar is based
upon comparable information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes
Before each Change Date, the INote Holder will calculate my new interest rate by adding
Six and Seven-Eighths percentage point(s)
( 6.8750 %) to the Current Index. The Note Holder will then round the
result of this addition io the nearest ane-eighth of one percentage point (0.125%). Subject to
the limits stated in Section 4(D) below, this rounded amount will be my new interest rate until
the next Change Date.

The Note Holder will then determine the anmount of the monthly payment that would be
sufficient to repay the unpaid principal that I am expected to owe: at the Change Date in full
on the Maturity Date at my new interest rate in substantially equal payments. The result of
this calculation will be the new amot nt of my monthly payment.

(D) Limits on Interest Rate Changes
The intersst rate I am required 10 pay at the first Change Date will not be greater than
14.12510 % or less than ~ 11.1250 %. Thereafter, my interest
rate will never be increased or decreased on any single Change Date by more than one
percentage point (1.0%) from the ra:e of interest 1 have been paying for the preceding six
months. My interest rate will never tx: greater than 18.1250 %.

OR LESS THAM 11.1250%.

LDAN #: 3301000850481 Form 51927192
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(E) Effective Date of Changes

My new interest rate will becoine effective on each Change Date. I will pay the amount
of my new rmonthly payment begirning on the first monthly payment date after the Change
Date until the amount of my monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate
and the amount of my monthly payment before the effective date of any change. The notice
will include information required by law to be given me and also the title and telephone
number of a person who will answer any question I may have regzrding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN
BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the
Property or any interest in it is sold or transferred (or if a beneficial interest in Borrower is
sold or transferred and Borrower is not a natural person) without Lender’s prior written
consent, Lencler may, at its option, require immediate payment in full of all sems secured by
this Security Instrument. However, this option shall not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Security Instrument. Lender also shall not
exercise this option if: (a) Borrower ¢ auses to be submitted to Lender information required by
Lender to evaluate the intended trans feree as if a new loan were being made to the transferee;
and (b) Lender reasonably determines that Lender’s security will not be impaired by the loan
assurnption and that the risk of a breach of dny covenant or agreement in this Security
Instrument is acceptable to Lender.

To the extent permitted by applicable law. Lender may charge a reasonable fee as a
condition to Lender’s consent to the loan assumption. Lender may also require the transferee
to sign an assumption agreement that is acceptable to Lender and that obligates the transferee
to keep all the promises and agreements made in the Note and in this Security Instrument.
Borrower will continue to be obligated under the Note and this Security Instrument uniess
Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shall give
Borrower notice of acceleration. The notice shall provide a period of not less than 30 days
from the date the notice is delivered or mailed within which Borrower must pay all sums
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secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration
of this period, Lender may invoke any remedies permitted by this Security Instrument without
further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Adjustable Rate Rider.

o’ . ')
%”‘“ N D A (Seal) (Seal)

K/EVIN FH(DWUER -Borrower -Borrower

Lo/ ~
/«C///.ﬂ%é)éf dmf//A (Seal) (Seal)
HEATHER { I:RbWDER -Borrower -Borrower

(Seal) (Seal)

-Borrower -Borrower

(Seal) (Seal)

-Borrower -Borrower

LOAN #: 330-00096045-1
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EXHIBIT "A"
LEGAL DESCRIPTION

PARCEL 1:

A tract of land situated in the SE1/4 SW1/4 of Section 34, Township 34
South, Range 7 East of the Willamette Meridian, Klamath County, Oregomn,
and in the City of Chiloquin, being more particularly described as
follows:

Heginning at a point from whict a 5/8 inch pin at the intersection of the
Southeasterly line of Lalakes 2venue and the Northeasterly line of
Schonchin St, bears North 47 degrees 21 East 603 feet and South 57
degrees 30' Rast 176.3 feet; thence North 42 degrees 39 West 290 feet to
a point on the Southeasterly right of way of Klamath Lakes Blvd.; thence
Northeasterly along said right of way, Nerth 47 degrees 21' East 50 feet;
thence leaving said right of way North 42 degrees 39' West 200 feet to a
point on the Northwesterly righ: of way of Charley Avenue; thence
Southwasterly along said right of way South 47 degrees 21' West %0 feet to
the point of beginning.

Also known as Lot 106 of SPINKS SUBDIVISION, an unrecorded subdivision.

PARCEL 2:

A tract of land situated in the 3E1/4 SW1/4 of Section 34, Township 34
Scuth, Range 7 East of the Willamette Meridian, Klamath County, Oregon,
and in the City of Chiloquin, being more particularly described as
follows:

Beginning at a point from which 4 5/8 inch pin at the intersection of the
Southeasterly line of Lalakes Avinue and the Nertheasterly line of
Schonchin St. bears North 47 decrees 21 Zast 603 feet and South 57
degrees 30' East 176.3 feet; thence North 42 degrees 29' West 200 feet to
a point on the Southeasterly right of way of Klamath Lake Blvd.; thence
Southwesterly along said right of way, South 47 degrees 21 West E0 feet;
thence leaving said right of way South 42 degrees 39' East 200 feet to a
point on the Nerthwesterly right of way of Charley Avenue; thence
Northeasterly along said right of way North 47 degrees 21 East 50 feet to
the point of baginning.

Also known as Lot 107 of SPINKS SUBDIVISION, an unrecorded subdivision.

State of Qregon, County of iKlamath
Recorded 6/28/99, ait_&.52 g M.
In Vol. Mi€9 Page_.2564 /0

Linda Smith, -
County Clerk ~ Fee$_70 =~ L




