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THIS TRUST DEED. made this __23 _RD day ot JIINE__ .19949 .
ceween__ DAVID G, WELKER . as Grantor

ASPEN TITLE . as Trustee, and
ASSOCIATES FINANCIAL SERVICES COMPANY OF OREGON, INC.

as Benehciary, *
WITNESSETH;

Grantor irrevocably grants, bargains, sells and conveys to trustae in trust, viith powm; of sala, the proserty in

KLAMATH County, Orex;on, described es:

Lots 9 and 10 in Block I8 of YORDEN TOWNSITE, in the County of
Klamath, State of Oregon,

ALSO VACATED Block 18 of WORDEN TOWNSITE, in the County of Klamath,
State of Oregon.

which real praoperty is not currently used for agricultural, timuer o grezing purposas, together with all and singular the tenements, hereditaments and
appurtenances anc all other rights thereunto belonging or in anywise now Bppertaining, and the rents, issues and profits thereof and ali fixtures now
afteched to or used in connection with said raal estate: :

For the purpose of securing: (1) Payment of the indebtedness in the principalsumof$ __ 501 h2.78 and all other lawful ¢harges evidenced
by a loan agreement of even date herewith, made by granto-, payable to the order of beneficiary at all timas, in monthly payments, with the {ull debt, if
not paid eartier, due and payablson_1Q7 /01 /29 i and any axtensions theraof:

(2) performance of each agraoment of granlor herein contai-ed; (3) payment of all sums expendec! or advancad by bengficiary under or pursuant to
the terms hereof. together with interest at the noterats therean.

To protect the security of this trust deed, grantor agrees:

1. To keap said property in good condition and repair; net to remove or demolish any building thereen; to complete or restore promptly and in good
and workmanlike manner any building which ray 2 e construited, damaged or destroyed thereon and to pay when due all claims for labar performed
and matenals furnished therefcr; to comply with . "1 "awa affeci.ng said property or requiring any allerations or imarovements to be madae thereon; not to
commit or permit waste therecf, not to comailf, « shor or peimit any act upon said property in viclation of law; and do all other acts which from the
character or use of said property may be reasonatly necassary; the specific enumerations hersin not exeluding the general.

2. To provide, maintain and keep the improvements now @:isting or hereinatter erected on ths premises insured against loss or damage by fire and
Sthe- hazards and penls includod within the scope of a standard extended coverage endorsement, and such other hazards as Beneficiary may require.
N such amounts and for such periods as Beneficiary may reqL.re, and in an insurance company or insurance companies acceptable to Beneficiary. All
insurance policies and renewals shall designate Beneficiary a4 mortgagas loss payes and shall be in a ‘orm accaptable to Benaficiary. Grantor hareby
confers full sower on Beneficiary to settle and compromiss all loss claims on all such policias; to demand, recsive, and receipt for al proceeds
becoming payable thereunder: and, at Beneficiary’s optior, to apply same toward either the restoration or repair of the premises or the payment of the
note. Any applization of such proceeds toward payment of thi note shall not extend or postpone the due date of monthly installments due under the
note,

3. Te pay all costs, fees anc expenses of this trust includirg the cost of titlaisearch as well as other costs and expenses of the trustee incurred n
connaction with or enforcing this obligation, and trustee’s and eitornoy’s fees actually incurred as permittad by law,

4. To eppear in and defend any action or proceeding purpc ting lo affect the security hereof or the fights or powers of beneficiary or trustee; and to
pay ell costs and expenses, including costs of avidence of tile and attorney’s fees in a reasonable sum as permitted by law, in any such action or
proceeding in which beneficiary or trustee may appear.

5. To pay at least ten {10) duys prior to deiinquency ail taxus or assessments atiacting the property; to pay when due all encumbrances, charges
and liens with interest on the pre serty or any part thereof that &t any time appear to be prior or superior hereto,

6. Grantor fails to perform the covenants and agreements contained in this Trust Deed, inclucing, without imitation, covenants to pay taxes.
procure insurance, and protect against prior liens, Beneficiary may at its option, but shail not be required to, disburse such sums and t
necessary to pay such taxas, procurs such insurance, or othenvise to protect Beneficiary’s interest. Any amount disbursed by Baneficiary hereunder
shall te an additional sbligation f Beneficiary secured by this T:ust Deed. Unloss Grantor and Baneliciary agree otharwise, ail such amounts shall be
payabla immediately by Grantor upon notice from Beneficiary 10 Grantor, and may bear inferest from tha date of disbursement by Beneficiary at the
lesser of the rate stated in the note or the highest rate permiss.hle by applicabla law, Nothing containad in this paragraph shall require Benaficiary to
incur any expenso or take eny aclion whatsoever.

Itis rmutually agreed that:

7. Any award of darnages in connection with any coridemnation for public use of or injury to said propeny or any par: thereof is heraby assigned and
shall b2 paid to beneficiary who rray apply or release such menies raceived by it in the same manner ard with the same affect as above provided for
disposition of proceeds of fire or ather insurancs -,
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8! U"p'on’any dafault by grantor or if all or any part of the preperty is sold or transferred by grantor without beneliciary's consent, the beneficiaty may *
at any time, without notice, eithet_in.pfersdn‘o'r by agent, and w:hout regard to the adequacy of any security for the indebtedness secured, erter upon
and {zke possession of the property or any part of it, and tha: the entering upon and taking possession of the proparty shall not cure or waive any
default or notice of default or invalidate any act done pursuant to such notice.

8. Upon defauit by grantor in payment of any indebtedness :ecured or in his performance of any agreement, the beneficiary may declare all sums
secured immadiately due end payable. In such event bensfiziary at its election may procesd to foraclose this trust deed in equity in the manne-
providad by law for mortgage foraclosures or direct the trustee tc foreclosa this trust deed by advertiserent and sale. in the latter event the beneficiary
or the trustes shall execute and cause to be recorded its writtor notice of default and its election to sell the said cescibed real oroperty to satisfy the
obligetions secured hereby and proceed to foreclose this trust coed in & manner provided by law.

10. If after de‘ault and prior to the time and date set by trustae for the trustee's sale, the grantor or other person Pays the entire amount then due
undet the terms of the trust deed and the obligation secured thereby, the grantor or other person rnaking such payment shall eiso pay to the
beneficiary all the costs and expenses actually incurred in enfarc:ng the terms of the obligaticns as permitted by law.

11. Upon any default by grantor hereunder, grantor shall pay beneficiary for any roasonable attorrey fees incurred by beneficiary consazuan: 1o
grantor's default. Grantor will pay these fees upon demand.

12, After & lawful lapse of timo following the recordation of tt 3 notice of default and the giving of notice of saie the trustee shail sell the property as
provided by law at public auction to the highest bidder for casiy payable at the time of sale. Trustee shall deliver to the purchaser a deed without
express or implied covenants or warranty. Any person exciuding the trustee may purchass at the sale.

13. When the trustee sells pursuant to the powers provided, trustee shall apply tha proceeds of sale to payment of (1) the expenses of sale.
ncluding the lawful fees of the trustee and the reasonable fees cf the trustee’s attornay, (2) the obligations secured by this trust deed, (3) to ail persons
haeving recorded liens subsequert to the interest of the beneficinry and the trust deed as their interest rney appeariin the order of their prionty, and (4)
the surplus, if any, to the grantor or to his successor in interest o:-titled to such surplus.

14. For any reason permitted by Jaw, the beneficiary may fror: time to time appoint a successor or su..essors tc any tfrustee named herein or to any
successor trustee appointed herounder. Upon such appeintmarit, and without conveyance to the successor trustee, the latter shall be vested with all
title, powers and duties confarred upon any trustee herein namex: or appointed hareunder, :

The grantor covenants and : grees to and with the beneficiary and those claiming under him, that he is lawfuly seized in fee simple o* sad
described real property and has valid, unencumbered title thereto and that he will warrant and foraver defend the same against all persons
whomsoevaer.

THIS INSTRUMENT DOES NOT GUARANTEE THAT ANY PARTICULAR USE MAY BE MADE OF THE PRCPERTY DESCRIBED IN THIS

INSTRUMENT. A BUYER SHOULD CHECK WITH THE APPFOFRIATE CITY OR COUNTY PLANNING DEPARTMENT TO VERIFY APPROVED
USES.
This deed aprlies to, inures to tle banefit of &nd binds all padies hareto, their heirs, lngatees, davisaes, administrators, executors, successors and
assigns. The term bereficiary shail mean the/holder and owner, including pladgae, of the note securad hereby, whether or not named as a beneliciary
herein. In construing this deed and wheney/er the context so roquirss, the miasculine cender includes the feminine asd the neuter, and the singular
number includas the piural.

IN WITNESS WHEF . t has hereunto set his hai-d and seal the day and year first above written.
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~ /deou Grartor

- . DAVID G. WELKER

Witnass Grantor
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veluntary act and deed

Ceunty of [<‘ &W—A‘-Ht\

Personally appeared the above nitmed

acknow/ledged the foregoing instrument to be /’;‘ H‘"'S

Eafore me: QW“—&@“Z&— My comm ssion expires: %{' Zz é; Zood
{ .

Wotary Pubhe

REQUES " FOR FULL RECONVEYZ.NCE
To be used or!y whan obligations have been paid.

The undersigned is tha legal owniar itr.d holder of all i d i3/ the feregaing trust csed. Ali sums secured by s&it! trust deed have ben tuily paid end salisffed. You heraby

are o d 1o cancel all evi of indiblednass secured by said trust deed (ht12h ars deliverod 10 you herewitti logether vith seid tust dsed) and 10 reconvey, without warranly, 1o tha paries

designi’ec by the larms of s4'd frust deed (ha estate now hoid by you under tho sa1 .3, Mail roconveyancs and docurents to

Semehzay

Do notlase or duatroy thia Teiat Deed OR THE NOTE which it sacuren, Both mustbo delivered 15 11 trusted k. cane s Tobon Dekre “2cOr wwyurcs wil e rmac.

State of Oregon, County of Klamath
Recorded 6/28/99, at_ 3330 - m.

In Vol. M99 Page_ 254 7p
Linda Smith,

County Clerk Fee$_rss ~ W&
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