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‘\When Recorded Return To:
C.1. Title, Inc.
203 Little Canada Rd
Ste 200
St. Paul, MN 55117
(LINE OF CRERIT INSTRUMENT)
DEED OF TRUST

- . {Space above this tine for Recordar’s use)
. FAPST. 2E .
Loan Account # 66400103295200001 Date: May 19, 1889
ROY A EVIENS

Grantoris);: NANCY C BVENS Acdress:__148715 PAUL DR
LA PINZ, OR 977399280

RCY BVENS
Borrower(s): NANCY EVENS Address: 148716 PAUL DR
LA PINZ, OR 977399280
Bersficiary/{Lender): U.S. BANK MATIONAL ASSOCIATION ND Address: 4325 17TB AVE SW, FARGO, ND 58103
Trusteo: U-S. BANK TRUST COMPANY, NATIONAL ASSOCIATION Address: 111 SW_STH AVENUE
PORTLAND, OR 97204

1. GRANT OF DEED OF TRUST. By signing below as Grantor, | irrevocably grant, bargain, sell and convey to Trustee, in trust, with
power of sale, the following property, Tax Account Number 132083 , located in
KLAMATH County, State of Oregon, more particularly cescribed as follows:

83K ATTACHMINT(S) A

or as describad on Exhibit A, which is atiached hereto =nd by this reference incorporated herein, and all buildings and other
improvamants and fixtures nowv or later located on the Property (all referred to in this Deed o Trust as “the Property™). [ also
hereby assign to Lender any existing and future leases and rents from the Property as additional security for the debt described
below. | agrea that | will be legally bound by all the terms stated in this Deed of Trust.

2. IDEBT SECURED. This Deed cf Trust secures the followin{:
@ a. The payment of the prircipal, interest, credit report fees, late charges, attorneys’ fees lincluding any on appea!l or review:;,

collectizn costs and any and all other amounts, owing under a note with an original principal amount of %
27,000.00 , dated May 19, 1999 , signed by _ROY EVENS AND MNANCY EVENE!

{"Borrower"}
and payable to Lender, on which the last payment is due __05/15/19 , as well as
the foilzwing obligations, it any {collectively "Note"):

and any extensions and renewals of any length. The word: "LINE OF CR EDIT INSTRUMENT" do not apply to this Dead of Trust if
this paragraph 2.a. is checked, unless paragraph 2.b. is also checked.

D b. The payment of ali amourts that are payable tc Lender at any time under a
, dated , and any riders or amendments thereto

{"Credit Agreement”), signed by

{"Borrower",.
The Credit Agreement is for a revolving line of credit under which Berrower may obtain (in accordance with the terms of the Cradit
Agrsement) one or rnore loans from Lender on one or r.ore occasions. The maximum principal amount to be advanced and
outstanding at ary one time pursuant to ine Credit Agreamentis $

The term of the Credit Agreement consists of an initial per.od of ten years, which begins on the above-indicated date of the Credit
Agreement, during which advarices can be obtained by Borrower, followed by a repayment pericd during whiclh Borrower must repay
all amounts owing to Lender under the terms of the Credit Agreement. The length of the repayment period and the maturity date
will depend on the amounts owed at the baginning of thuo repayment period, but it will end no later thar the maturity date of

This Deed of Trust secures the performance of the Credit Agreament, the paymert of all loans payable to Leader at any time under
tho Cradit Agreemasnt, the paymnent of all interest, credit re:ort fees, late charges, membership fees, attorneys’ fees {including any
on appaal or review), collection costs and any and all other amounis that are payable tc Lendsr at any time under the Cradit
Agreemnent, and any extensions and renewas of any length

E:] c. This Dsed of Trust also secures the payment of all uther sums, with interest thereon, advanced under this Deed of Trus: ta
protec: the security of this Deed of Trust, and the performance of any covenants and agre2aments under this Deed cf Trust. This
Deed of Trust also secures tha repayment of any future advances, with interest thereon. mace to Borrower under this Deed of
Trust.

The interest rate, payment terms and balance due under he Note or Credit Agreement or both, as applicable, may be indexed,

adjusted, renewed or rensgotiated in accordance with the terms of the Note and the Credit Agreement and any extensions and
renewals of the Note or Creci’ Agreement or both, as applicable.
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3. INSURANCE, LIENS, AND UPKEEP.

2.7 1 will keep the Proporty insured by companies a:ceptable to
you with fire and theft | i if the Property
is located in any areaa 2 designated
@S a spaecial area, and extende( coverage
insurance. The policy arount wiil be enough to pat the entire
émount owing on the debt secured by this Deed of Trust or the
insurable value of the Property, whichever is less, aespite any
i " or similar provision i i ¢ insurance
No
you has a mortciage 3xcept the
follewing "Permitted Lien(s)":
Liens and encumbrances of record.

2.2 1 will pay taxes and any debts that might becom = a lien on
the Property, and will kees it free of trust deeds, mortjages and
lians, ather than yours and the Permitted Liens just described.

3.3 1 will also keep the Property in good condition and! repair and
will prevent the removal o¥ any of the improvements.

3.4 if | do not do any of these things, you may do them and

it Agreement as applicable. |

se whenever you ask, with

or floating rate charged under th Note or

Credit Agreement, whichever s higher. Even if you iJo these

things, my failure 10 do them will be a default under < iction 6,
and you may still use other rights you have for the default,

WARNING

Unless I provide You with evidence of the insurance coy srage as
required by the Credit Agreement or this Deed of Trust, you
may purckase insurance at My expense to protect your nterest,
This insurance may, but need not, also protect my inerest. |f
the collateral becomes darnaged, the coverage you purchase
may not pay any claim | make or i 5t me. |
may later cancel thjs coverage by g evidence thet | have
obtained property coverage clsewhere.

I ar responsible for the cost of any insurance purchased by
you. The cost of this insurance may be added to the Note or
Credit Agreement. If the cost is added to the Note o- Credit
Agreement, the highest rate on the underlying Note o Credit
i is added amount. The effactive date
my prior coverage lapsed or the

coverage.

The coverage you purchzse may be considerably more
expensive than insurance | can obtain on my own and T ay not
satisfy any need for property damage coverage ¢ any
mandatory tiability insurance requirements imposed by applicable
law.

4. DUE ON SALE. j agree that you may, at your optian, dsclare
due and payablz all sums sec ared by this Deed of Trust it all or
any part of the Proparty, or ar interest in the Property, is ¢ old or
transferred. If yoy exercise the option to accelerate, | know
that vou may use any defauit remedies permitted unde:- this
Dzed of Trust and applicable law, | know that YOou may exercise
your rights under this due on sale provision each time all or any
part cf the Property, or an interest in the Property, is scld or
transfarred, whether Oor not you exercised your rights cn any
previous sales or transfers,

5. PROTECTING YOUR INTEREST. | will do anything that may
now or later be necessary to perfect and preserve this De:d of
Trust and 1 will pay all recording fees and other fees and costs
involved.

6. DEFAULT. it will be a defauli:

6.1 If you do not receive any hayment on the debt secure-| by
d

a:

this Dezd of Trust when it is
6.2 if | commit fraud or make ény material misrepresentatic 4 in
connection with my loan application, the RNote or Cradit
Agreement, this Deed of Trust, or any aspect of my line of
credit. For example, j i i i

financial statement,

financia! situation he Prop ubject to rhis
Deed of Trust, or about my use of the money | obtained f-om
you threcugh the Note or line of credit:

6.3 If any action Or naction by me adversely affecis your
security for the Note or Credit Agreement, including, but ot
limited to, the following:

a. It all or any part of the Froperty, or an interest in :he
Property, is saold or transferred;

b. If 1 fzil 1o maintain required insurance on the Property;

c. It 1 commit waste on the Property or otherwise destru:tiv:ly
use ar fal to maintain tha Property;

d. 11 dia;

8. If 1 fail to pay raxes or any debdts that might become a 'iun
on the Property;

f. If | do not keep the Proporty free of deeds of trust,
mortgages and liens, orther than this Deed of Trust and othar
Permitted Liens | have already told vyou about;
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g. If f become insolvent or bankruypt;

h. It any person forecloses or declares a forfeiture on the
Property " under any land sale contract, or forecloses any
Permitted Lien or other lien on the Property; or

i 1If 1 fail to keep any agreement or breach the warranties,
representations or covenants | am making to you in this Deed of
Trust about hazardous substances on the Property.

7. YOUR RIGHTS AFTER DEFAULT. After a default, you will
have the following rights and may use any one, or any
combination of them, at any time.

7.1 You may declare the entire secured debt immediately due
and payable all at once without notice,

Deed of Tryst.

7.3 You may foreclose this Deed of Trust under applicabie jaw
either judicially by supit in  equity or nonjudicially by
advertisement and sale.

7.4 You may have any rents from the Property collected and
pay the amount received, over and above costs of collection
and other lawful éxpenses, on the delt secured by this Deed of
Trust.

7.5 1 will be fiable for al reasonable collection COSts you incur,
to the full extent allowed by law. if you foreciose this Deed of
Trust either fudicially oy suit in equity or nonjudicially by
advertisement and sale, | will aiso be liable for your reasonable
attorney fees inciuding any on appeal or review.

7.6 You may use any other rights you have under the law, this
Deed of Trust, or other agreements, including but not limited zo0
any Note or Credit Agreement.

8. HAZARDOUS SUBSTAMNCES.

to you in writing, | represent
2ardouss substance ig stored,

or producecd on the Property, and that to the best

of my know ge, after due and diligent inquiry, no hazardous
substance is Stored, located, used or produced on any adjacent
tance been stored,
the Property or any

i, possession or control

8.1 Except as previousl
and

8.2 | will not cause Or permit any activity on the Property that
directly or indirectly could result in the rolease of any hazar
substance onto or under th

agree to provide written

become aware th

being or has

substance.

8.3 You and Your representatives may eriter the Property at any
time for the Purpose of conducting an environmental audit,
committing only such inury to the Property as may be
necessary to conduct the audit.  You shall not be required to
remedy any such inj

3t at the time you ¢e to have the audit
performed or if the audit reveals a default pertaining to
hazardous substances. If | refuse to permit you or your
representatives to conduc: un environmental audit on ths
Property, you may specifizzlly enforce performance of this
provision.

8.4 1 wiil indemnify and hold you harmiess from and against any
and all claims, demands, liabilities, lawsuits and other
proceedings, camages, losses, fiens, penalties, fines, cizan-up
and other cost , and attorney fees {including any on
appeal or revie irectly or indi

concerning  hazardous

or under the Property

Property of any hazardous substance that occurs as a

direct or indirect result of acts or omissions by me or my agents

or ndepandent contractors; and (i) any release onto or under

the Property of any hazardous substance that occurs during my
ownership, possession, or control of the Proserty.

8.5 If you shall at any time, through the exercise of any of your
remedies under this Deed of Trust, or by taking a deed in lisu of
foreclosure, hold title ro or own the Property in your own right,
you may, at your option, ccnvey the Property to me. I
covenant and agree that | shall  accept delivery of any
instrument of conveyance and resume ownership of the
Property in the event you exercise your cption hereunder te
convay the Pr You, at your sols diszretion, shzal
have the ri i

to me and

of the insri
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8.6 All ,of my representations, warranties, covenants and
agreements contained in this Deed of Trust regardirj any
hazardous substance, includirg but not limited to my agreement
to accept cenveyance of the Property from you and to rasume
cwnership, shall survive forsclosure of this Deed of T-ust or
zcceptance by you of a deed in lieu of foreclosure.

8.7 For purposes of this Deed of Trust, the term "hazardous
substance® means any substance orf material defined or
designated as hazardous or toxic waste, hazardous or toxic
material or hazardous, toxic or radioactive substarse (or
designated by any other similar term) by any applicable federal,
state or local statuze, regulation or ordinance now in effzct orin
effect at any time during either the term of this Deed of Trust or
the period of time ! remain in possession, custody, or cantrol of
the Property following either foreclosure of this Deed of Trust or
acceptance by you of a deed in lieu of foreclosure.

| agrag'to a}l the terms of this Deed of Trust

] a ' LS

25763

9. SATISFACTION OF DEED OF TRUST. When the Note or
Credit Agreement or both, as applicable, are compietely paid off
and the Credit Agreement, as applicable, is cancelled and
terminated as to any future loans, | understand that you will
reguest Trusiee to reconvey, without warranty, the Property to
the person legally entitled thereto. | will pay Trustee its fee fo-
preparation and execution of the recorveyance instrument. I
that fee does not include recordirg, | will  record
reconveyance at my expense.

the

10. CHANGE OF ADDRESS. | will give you my new address i
writing whenever | move. You may give me any notices by
regular mail at the last address ! have given you.

11. OREGON LAW APPLIES. This Deed of Trust will be
governed by Oregon faw.

12. NANMES OF PARTIES. In this Deed of Trust "1", "me"” and
"my" mean Grantor(s}, and "you" and ‘“your” mean
Benaficiary/Lender.

Grantor

Grarnitor

‘Grarter V)
M\\QQ,«,\( MDQ g Jowns

Grantor

Grantor

INDIVIDUJAL ACKNOWLEDGMENT

STATE OF Of@ﬁoa

Deschudes

County of

Personally appeared the above named QOU\ H . (75()&/]5)

Yau 19,1977
Dt

CMOL Naney G - €z) end

. ) = .
and acknowladged the foregoing Deed of Trust to be -‘rl’\'éu’

voluntaTgf act.

Before me:

22 2B RE22%
MICHALL J GRAY

1t
NATARY PUBLIC ~ 0
GOMMISSION NO. gggg'ﬁﬂ
MV COMKASSION EXPIRES DEC. 12, 1978
: PR

v, OFFICIAL SEAL
Y
,a

7

My

")Auo//: abé, uf . »g{/zcu{
J 3

Notary Public for Orego

/2-15-79

commission expires:

REQUEST FOR RECONVEYANCE

TO TRUSTEE:

The undersigned is the holder of the Note or Credit .\greement or both, as applicable, secured by this Deed of Trust. The entire

obligation evidenced by the Note
Deed of Trust, have been paid in

Trust to the person or persons legally entitled thereto.

Cate:
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or Credit Agreemen: or both, as appiicable, together w.th all other indebtedness secured by this
full. You are heraby c:rected to cancel the Note or Credit Agreement or both, as applicable, and this
Deed of Trust, which are delivered herewith, and to roconvey, without warranty,

all the estate now held by you under the Deed of
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ROY EVENS
66400103299200001
ATTACHMENT A
Property Description
LOT 2 IN BLOCK 6 RIVEK PINE SISTATES,
OFFICIAL PLAT THEREOF ON PILE IN
COUNTY CLERK OF KLAMATH COux™:

ACCORDING TO THE
THE OFFICE OF THE
¥, OREGON.

> Klamath
State of Oregon, County 'of
Recorded 6/29/99, at 4:.79 a . m.

In Vol. M99 Page 2574 /
Linda Smith,

- 7, y
Counly Clerk Fee$ 25 fE
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