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TRUST DEED

.LEON JOSEPH SCIURBA, JR. and MARY
ROSZANN SCIURBA, and KODA LEE SCIURBA
.and LEON JOSEPH SCIURBA, 11

Grintor's Nsme and Address
_INVESTORS MORTGAGE . CO, SPAGE FEsERvED

RECORCER'S USE

" Baneliclary's Namo ind Addreas
After v L Totarh 1o Agiuu.gp): Stale of Oregon, County of Klamath
20.

A COrig, A (bli!nt.
_INVESTORS MORTGAGE Recorded 6/29/99 at/p.s/ am.

?.0. Box 515 in Vol. M99 Page__ 2577+
Linda Smith, — 2
County Clerk Fee$ 75 = K

-»as Grantor, |
, as Trustee, and

WITNESSETH:
grants, bargeins, sells and conveys to trustee in trust, with power of sale, the property in
. County, Oregon, des:ribed as:
Lot 17, Block 18, Tract 1010, FIRST ADLITION TO FERGUSON MOUNTAIN PINES, in the County of
Klamath, State of Or egon.

CODE 8 MAP 3513-33C0 TL 1700

tojtether with all and singular tho tenements, hereditaments ard appurtenances and all other rights thereunto belonging or in anywise now
or hereafter appertaining, and the rents, issues and profits the eof and all fix tures novs or hereafter attached to or used in connection with
the property.
FOR THE PURPOSE OF SECURING 7ERFORMAI\'CE of each agreement of grantor herein contained and payment of the sum
100

of TWENTY THREE THOUSAND.

oo - o Dollars, with intsrest thereon according to the terms of a promissory
note of even date herowith, paysble to beneticiary or order vnd made by grantor, the final payment of principsl and interest hereof, if
not sooner paid, to be due and payabls maturity of n ey 19

The date of maturity of the debt secured by this instrument is the date, stated above, on which the fina! installment of the ncte
becomes due and payable. Should the grantor either agree to, attempt to, or actually sell, convey, or assign all (or any part) of the prop-
erty or all (or any part) of grantor's interest in it without tirut obtaining tho written consent or approval of the beneficiary, then, at the
bereficiary’s option*, all obligations secured by this instrumant, irrespective of the maturity dates expressed therein, or herein, shall be-
come immediately due and payaidle. The execution by grantor of an earnest money ugreement¥* dces not constitute a sale, conveyance or
assignment.

To protect rhe socurity of this trust deed, grantor agrses:

1. To protect, preserve and maintain the property in &ood condition and repair; not to remove or dermolish any building or im-
provement thereon; not to commit or permit any waste of the j-roperty.

2. To comnplete or restore promptly and in good and habitable condition any building or improvement which may be constructed,
damaged or destroyed thereon, and pay when due all costs incu.red therefor.

3. To comply with all laws, ordinances, regulations, covenants, conditions and restrictions affecting the property; if the beneliciary
S0 requests, fo join in executing such financing statements puriuant to the Uniform Commercial Code as the beneticiary may require anc
fo pay for filing seme in the proper public office or offices, as well as the cost of all lien searches riade by tiling ofticers or searching
agercies as may be deemed desirable Ay the beneficiary. ;

4. To provide and continuously maintain insurance on the buildings now or hereafter erected on the property against. Iiss or _ .’
damage by tire and such other hazards as the beneticiary may from time to time require, in an amount not less than Sinsurable v l!-!e
writlen in companies acceptable to the beneticiary, with loss fFayable to the Intter; all policies of insurance shall be delivered to the bene- it
ticiary a3 soon as insured, ; if the grantor shall fail for any reason fo procure any such insurance and to deliver the policies to the beneficiary
at least “iiteen days prior to the expiration of eny policy of insurance now or hereafter placed on the buildings, the beneficiary may pro-
cure the same at grantor’s expense. The amount collected under any fire or other insurance policy may be applied by beneliciary upon
any indebtednesy secured hereby and in such order as beneficiar y mey determine, or at aption of beneticiary the entire amount so collected,
or any part thersof, may be releassd to grantor. Such applicatic.t or releass shell not cure or waivs anyv default or notice of default here-
under or /nvalidate any act done rursuant to such notice,

5. To keep the property froe frora construction liens an:’ to pay all taxes, asssssments end other charges that may be levied or
assessed upon or against the propurty before any part of such taxos, assessments and other charges bacome past c'ue or delinquent and
promptly deliver receipts therefor to beneficiary; should the grintor fail to make payeent of any taxes, assessments, insurance premiums,
liens or other charges payable by drantor, either by direct paym:nt or by providing beneliciary with funds with which to make such pay-
men!, bezeliciary may, at ita option, make payment thercot, end *he amoun: so pard, with interest at the rate set forth in the note
secured hereby, rogether with the obligations described in parag-aphs 6 and 7 of this {rust deed, shall be added to and become a part of
the debt secured by this trust deed, without waiver of any rights arisi the covenants hereof and for such payments,
with interast as aforesaid, the property hereinbefore described, as w A g he same extent that they are
Lound for the payment of the obligation herein described, and all such payments shall be immediately due and payable without notice,
and the nonpaymenr thereof shall, a¢ the option of the beneficiary, render all sums secured by this trust deed immediately due and pay-
able und constitute a bresch of this trust deed.

6. To pav all costs, fees and expenses of this trust inclucliag the cost of title search as well as the other costs and expanses of the
trustee in:urred in connection with or in enforcing this obligati:-n and trustee's and 3r:oroey’s feas astually incurras

7. To appear in and defend rny action or proceeding purporting to sffect ths secriny righes ar poewes of drmEcure o crestee:
and in any* sait, action or procoeding in which the beneliciary or trustes may appear, including anv suit for rhe forsclosmure or this deed
or any suit or action: related to thin instrument, including dut re¢ limired to its validily and/or enforceability, to pay all costs and ex-
penses, including evidencs of title and the beneliciary's or trustve's attorney foes; the amount of attorney fees meationed in this para-
draph 7 in ali cases shall be fixed by the trial court and in the svent of an appeal from any judgment or decree of tle trial court, grantor
turther agrees to pay such sum at ths appellate court shall adjudil: reasonable as the beneficiary's or trustee's attorney fees on such appeal.

It is mutually agreed that:
8. In the event that any portion or all of the property shall be taken under the right of eminent domain or condemnation, bene-

ficiary shall have the right, it it so elects, to require that ail or any portion of the monies payable zs compensation for such taking,

MNOTE: The Trust Deod Act provides that tiie trustee harsunder mugt be eithur an altorney, who Is an active member of tho Cragon State Bar, a bank, trust company
or savings and lozn assoriation authorized tc do business under the laws of Qiegen or the Unlted States, a title insurarce company authoried to insure title to real
preperty of this stats, its subsidizrles, affiliales, agents or bronchas, the United {ilstes or any agency thereo!, or an escrow agent licensed under GRS 596.505 to 696.535.
“WARMING: 12 USG 1701}-3 ragulates and may prohibit exarcise of 1his oj3'on.

“*The publisher suggests: that such en agisamant address the issue of obts
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which are in excess of the amount required to pay all reasonaole costs, expenses and attorney's fees necessarily paid or incurred by grantor
in such proceedings, shall be paid to beneliciary and applied by it first upcn any reasonable costs and expenses and atftorniey’s fees, both ’
in the trial and appellate courts, necessarily paid or incurred bv beneliciary in such proceedings, and the balance agplied upon the indebted- i
ness sccured hersby; and grantor agrees, at its own expens:, to tnke such actions and execure such instruments as shall be necessary
in obtiaining suck compensation, promptly upon beneliciary's request.

9. Ar any time and frcm time to time upon writien 2¢ quest of beneliciary, payment of its fees and presenracion ot this deed and
the not= tor endorsement (in case of full reconveyances, for 2 ncellation), without allecting the liability of any person fo¢ rhe pavment of
the indebtedness, trustee may (8) consent to the making of any map or plat of the property: (b) jcin in granting any easement or creaf-
in any restriction thereon; (c) join in any subordination « - other agreenent atfccting this deed or rhe lien or chargs thsreof; (d)
reconvey, without warranty, all or any part of the property, The grantee in any reconveyance may be described as the “person or persans
legally entitled thereto,” and the recitals therein of any matlrs or facts shall be conclusive prool of the truthhilness thereof. Trustee's
fees for any of the services mentioned in this paragraplh sha'i be nor less than $5.

10, Upon any default by jrantor Rereunder, beneliciary may ot any time without notice, either in person, Ly agent or by a receiver
to be nppointed by a court, and without regard to the adequiy of any security for the indebtecness hereby secured, enter upon and faike
possession of the property or any part thereo!, in its own name siue or otherwise collect the ren:s, issues and proiits, including those past
due and unpaid. and apply the same, less costs and expenses of aperation and colluction, includirg reasonable atfornes’s fees upon any
indebtedness secured hereby, and in such order as beneficiary mayv determine.

11. The entering upon and faking possession of the pro,erty, the colle~tion of such ren: issues and profite, or the proceeds of fire
and otier insurance policies or compensation or awards for any taking or darnage of the proper:y. and sk a; vion or release therecf as
aforesaid, shall nut curs or waive any default or notice of delault hereunder or invalida‘e amy aze dor sant to such notice.

1. Upondelault by grantor in paymeant of any indebtednes ; secured hereb> or in: gdrantor’s performance of any agreement kereunder, time
being of the essence with respeci* to such payment andfor periormance, the beneficin-y may dec/are 2!l sums secured kereby immediats/y
due and payable. In such an event the beneliciary may elect to proceed fo foreclose this trust deed in equity as & mortgage or direct the
trustee to foreclose this trust deod by advertisement and sale, or may direct the trustee to pursue any other right or remsdy, either at
law or in equity, which the ben:ficiary may have. In the ev.nt the beneficiary elects ro foreclose by advertisemenr and sale, the bene-
ficiary or tha trustee shall execurs and cause to be recorded a v ritten notice of default and election to sell the property to satisfy the obliga-
tion secured hereby whereupon the trustee shall fix the time iind place of sa'e, give notice thereof as then required by law and proceed
to for se this trust deed in thy manner provided in ORS 86 735 to 86.795.

13. After the trustee has cemmenced foreclosure by acvertisement and sale, and af any time prior to 5 days befor: Zare thae
trustee conducts rhe sale, the grantor or any other person so privileged by (V)RS 86.753, may cure ths defauit or defaults. [ the deizu’e
consist: of a failure to pay, when dve, sums secured by the t-ust deed, the default may be cured by paying the entire amount due at the
time of the cure other than such portion as would nof then b2 due had no default vccurred, Any other defaclt rhar is capable of being
cured rmay be cured by tendering the performance required wiider the obligation or frust deed. In any case, in addition to curing the de-
fault or defaults, the person elfecting the cure shall pay to the beneliciary all costs and expenses actually incurred in enforcing
the obligation of the trust deed together with trustee’s and a'torney’s fees nof exceeding the amounts provided by law.

14. Otherwise, the sale shall be held on the date and at the time and place designated in the notice of sa'e or the time to which
the sale may be postponed as provided by law, The trustee muay sell the property either in one parcel or in separste parcels and shall sell
the parcel or parcels at auction ‘o the highest bidder for casl:, payable at the time of sale. Trustee shall deliver to the purchaser its deed
in lorm as required by law conveying the property so sold, but without any covenant or warranty, express or imngplied. The recitals in the
deed ol any matters of fact sha!l be conclusive proof of tho truthfulness thercof. Any person, excluding the trustee, but including the
drantor and beneficiary. may purchase at the sale.

15, Whaen trustee sells pursuant to the powers provided hervin. trustee shall aoply the procesds of sale to payment of (1) the ex-
penises of sale, including the compensation of the trustee anc a reasonable charge by trustee's attorney, (2) to the obligation secured by
the trusz dead, {3) to all persons having recorded liens subsecuent to the interest of the trustee in the trust deed' as their interests may
appear in the order of their priority and (4) the surpius, if ar.s, to the grantor or to any successor in interest entitled to such surplus.

1€. Deneliciary may from time to time appoint a succeisor or SuCCesscrs to anv trustee named herein or to any successor trustee
appointsd hereuncer. Upon such uppointment, and without conveyance to the successor trustee, the latter shall Se vested with all title,
powers und duties conferred upan any trustee herein named o appointed hereunder. Each such appointment and substitution shall ke
made by written instrument executed by beneficiary, which, w.en recorded in the maortgage records of the county or counties in which the
propert> is situated, shall be conclusive proof of proper appo. atment of the -uccessor frustee.

17. Trustee accepts this tnist when this deed, duly exesuted and acknowledged, is made a public record as provided by law. Trustee
is not chligated to notity any party hereto of pending sale under any other deed of #rust or of any action or proceeding in which grantor,
beneliciary or trustee shall be a party unless such action cr praceeding is brought by trustee.

The grantor covenants and ngrees to anc with the beneficiary and the beneficiary's successor in interest thav the grantor is lawlully
seized i fee simple of the real property and has a valid, unencumbered title thereto, vxcept as may ba set forth in an addendum or exhibit
attached hereto, and that the grarntor will warrant and forever defend the sarne agaiast all persons whomsoever.

WARNING: Unless grantor provides benefici.ry with evidence of insurance coverage as required by the corn-
tract or loan agreement belween them, beneficiary inay purchase insurance ar grantor’s expense to protect bene-
ficiary's interesr. This insurance may, but need not, a'so protect grantor’s interest. I'f the collateral becomes damaged,
the coverage purchased by Leneficiary may not pay & ny claim made by or against graator, Grantor may later cancel
the coverage by providing evidence that grantor has obtained property coverage elsewhere. Granror is responsible
for the cost of any insurance coverage purchased by beneficiary. which cost may be added to grantor's contract or
loan balance. If it is so added, the interast rate on the underlving contract or loan will apply to it. The effective date
of coverage rnay be the date grantor's prior coverage lapsed or the date grantor failed to provid2 proof of coverage.
The coverage beneficiary purchases may be considerably more expensive than insurance grantor might otherwise
obtain alone and may not satisfy any need for property damage coverage or any mandatory liability insurance re-
quirements imposed by applicable law.

The grartor warrants that the proceeds of the loan represented by rhe above described nore and this trust deed are:

(a)* primarily for grantor’s personal, family or householt' purposes (see Important Notice below:),

(5) for an organization, or {even if graator is a natural person) are for business or commercial purposes,

This deed applies to, inures to the benelit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
personal representacives, successors and assigns. The term benci ciary shall mean the holder and owr.er, including pledgee, of the contract
secured Lereby, whether or rot named as a beneliciary herein.

In construing this trust deed, it is understood that the greator, trustee and/or buneficiary may each be more than one person; that
if the context so requires, the singular shall be taken to mean and inzlude the plural, and that generally all grammatical changes shall be
made, assumed and implied to make the provisions hereof appi equally to corporations and to individuals.

IN WITNESS WHEFREQF, the grantor has exccuted this instrument the day and year firsi above written,

* IMPORTANT NOTICE: Delste, by lining oul, whichever warranty (a) ¢t (b} is P
not cpplicable; if warunty {a) is applicable and the beneficiary is a = iditor Léow Joge ciurbc, Jio Hi RogEann "Sci
oty ?_500

as such word is defired in the Truth-in-lending Act and Regulation &, the

beneficiary MUST coraply with the Act and Regulation by making re:wired e .

disclusuras; for this purposs use Stevens-Ness Form Mo. 1319, or equivalent. nJ sep Sciurba,, 11T
If complicnce with tha Act is net required, disregard this notice. XIQel el e o [ W) -] n -

STATE OF OREGON, County o[/... P i e eeh (B ’{L
T his instrument was ack nosw é?ﬁged bsfore d{e ory.

) g 24 19.29.
by ..leon Joseph Sciurba, Jr., Mary Roseann Scil e Sciurba

Jgsiesh

as
of

REQUIST FOR FULL RECONVEYANCE (T: be used cnly when obligations have hesn paid.)

TO: o oot i e e T ustee

The undersigned is the legal owner and holder of all indehtedness secured by the foregoing trust deed. All sums secured by the trust
deed havs Leen fully paid and satisfied. You hereby are dirscte:, on payment ‘o you of any sums ow'ng fo you under the ferms of the
trust deed or pursuant to ststute, ro cancel all evidences of incebtednsss secured by the trust deed (whick are delivered to you herewith
together with tha trust deed) and lo reconvey, without warranty, to the parties designated by the terms. of the trust deed the estzfe now

held by you under the same. Mail reconveyance and documents 'o .. . . ... ... . S O

DATED: ... ..

Do not losa or destroy this Trust Deed )R THE NOTE which it secures.
Eoth inust be daelivarad to the trusies for cancellation hefora
reconviyonce will be mode.




