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THIS TRUST DEED, made this .....eeeeeecemen oo day of .... 19.. between

1,EON JOSEPH SCIURBA, JR. and MARY ROSEANN SCIURBA ]

eeeeeecmomeeaaeessesaremntesnstesseseseseimesssrsessnnis as Grantor,
SANTIAM ESCROW, ING., an Oregon corporation ) . as Trustee, and
INVESTORS MORTGAGE €O., an Oregon corporation

as Beneficiary,

WITNESSETH:
i Grantor irrevocably grants, bargains, sells and conveys fo trustee in trust, with power of sale, the property in
Klamath ... County, Oregon, described as: R

Lots 11 ard 12, Block 5, TRACT NO. 1093, PINECREST, in the County of Klamath, State of

Oregon.

CODE 113 MAP 3614-30DO TL 6600
CODE 92 MAP 3614-30DC TL 6700

ingular the ¢ ts, hereditaments :nd sppurtenances and all other rights thereunto belonging or in anywise now
ftor attached to or used in connection with

together with all and
¢r hereaiter nppertaining, and the rents, issues and prolits thereof and all {ixtures now or herea

the property.
FOR THE PURPOSE OF SECURING PERFORM ANCE of each agreemont ot grantor herein contained and payment of the sum

o TWENTY THREE THOUSAND AND NO/100

—-======" Dollars, with interest thereon according to the terms of a promissory
r orde: and made by grantor, the final payment of principal and interest hereof, if
e eneeeep 19 .

#rument is the date, stated above, on which the final installment of the note
becomes due and payable. Should the granfor either adree :'o, artempt to, or actually sell, convey, or assign all (or any part) of the prop-
erty or all (or any part) of grantor’s interest in it without first obtaining the written consent or approval of the beneficiary, then, at the
Beneliciary's option®, all oblijations secured by this instrnuyment, irrespective of the maturity detes expressed rherein, or herein, shail be-
come immediately due and puyable. The execution by grarlor of an earnsst money agreement¥* does not constitute a sale, conveyance or

assignment.
To protect ths security of this trust deed, grantor agr:es:
1. To protect, preserve and maintain the properdy ir. good condition and repair; not fo remove or demwolish any building or im-

provement thereon; not to cominit or permit any waste of {he property.

2. To complete or restore promptly end in good and' habitable condition any building or in
damaged or destroyed thereor, and pay whoen dus all costs ;acurred therefor.

3. To comply with all laws, ordinances, regulations, covenants, conditions and restrictions affecting the property; if the beneficiary
40 requests, fo join in executing such financing statements pursuant to the Unitorm Commercial Code as the beneficiary may require and
to pay for liling same in the proper public office or ollice:. as well as the cost of all lien searches made by filing officers or searching
agencies as may be deemed desirabla by tho beneliciary.

4. To provide and continuously maintain insurance on the buildings now or hereafter erected on ths propert aéainstblf::s or
damage by lire and such other hazerds as the beneficiary 'nay from time to time require, in an amount not less than sinsurab.le Vva
writren in companies acceptable to the benelficiary, with loss payable to the latter; all policies of insurance shall be delivered to the Lene-
liciary as soon as insured; if the grantor shall fail for any revson to procure any such insurance and to deliver the policies to the beneficiary
at least fifteen days prior to the expiration of any policy ol insurance now or hersatter placed on the buildings, the beneficiary may pro-
cure the same at grantor’s expense. The amount collected under any lire cr other insurance policy may be applied by beneficiary upon
any indebtedness sacured heredy and in such order as beneliviary may determine, or at option of beneficiary the entire amount so collected,
or any part thereof, may be suleased to grantor. Such application or releass shall not cure or waive any defaul® or notice of defaul? here-
under or invalidate any act duns pursuant to such notice.

5. To keep the properiy free from construction lier 1 and to pay all taxes, assessments and other charges that may be levied or
assessed upor: or against the property before any part of ruch taxes, assessments and other charges become past due or delinquent¢ and
promptly deliver receipts therefor to beneliciary; should the grantor fail to make payment of any taxes, assessinents, insurance premiums,
liens or other chargss payable by grantor, either by direct payment or by providing beneticiary with funds with which to make such pay-
ment, beneficiary rnay, at its option, make payment ther:of, and the amount so paid, with interest at the rate set forth in the note
secured hereby, togsther with the obligations described in paragraphs 6 and 7 of this trust deed!, shall be added to and become a part of
the debt secured by this trust deed, without waiver of any r.ghts arising from breach of any of the sovenants hereof and lor such payments,
with interest as aforesaid, the property hereinbefore descr.bed, es well as the grantor, shall be bound to the same extent that they are
bound for the payraent of the cbligation herein describec, and all such payments shall be immediately due and payable without notice,
and the nonpavyment thereof vhall, at the option of the beruticiary, render all surns sacured by this trust deed immediately due ard pay-
able and constitute a breach of this trust deed.

6. To pay all costs, feox and expenscs of this trust including the ccst of title search as well as the ather costs and expenses of the
trusiee incurred in connectiort with or in enforcing this obligation and trustee’s und strorney’s fees poruellv insurred.

7. To appear in and dolend any action or proceeding purporting to affect the seczricy sigtz or posery of beneliciary of trustee;
and in any suit, action or proceeding in which the beneliciuy or trustee nay appear, irciuding any suir tor the foreclcsure of this deed
or any suit or action related to this instrument, including but not iimited to its validity and/or eniorceability, to pay all costs and ex-
penses, including evidence of title and the bensliciary's o trustee’s attorney fees; the amount of attorney fees menticned in this para-
graph 7 in alt cases shall be fixed by the trial court and ir. the event of an appesi from any judgrnent or decree of the trial court, grantor
further agrees io pay such sum at the appellate court shall ndjudge reasonable as the beneficiary’s or trustee’s attorney fees on such appeal.

It is mutually agreed that:

8. In the evant that any portion or all of the p
ficizey shall have the right, it it so elects, to requirs thai all or any portion of the monies

NOTE: The Ttust Deec! Act providas thai the trustee hereunder must 1)s either an attornay, who is an active member of the Oregon State Bar, a bank, trust compimy
or szvings and loan association authorized to do business under the |:ws of Gregon or the United States, a titie insurance company authorized 1o insure title to rzal
proparty of this siate, its subsidlaries, alfiliates, agents or branches, th2 Unitod Statas or any agency thereo!, or an escrov: agent licensud under ORS 695.505 to 696.585.

*WARNING: 12 USC 1701j-3 regulates and may prehibit exercise u” this optlos.

note of even date herewith, payable to bereficiary
1ot sconer paid, to be due and payable e
The dato of maturity cf the debt secured by this in:

\provement which may be constructed,

roperty shall be taken under the right of eminent domain or condemnation, bene-
payable as compensation for such taking,

oficiary’s consent in complets detail.
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**The publisher suggests that such an agreement address the iss¢d of obiaining ben
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which are in excess of the amount required to pay all rez:snable costs, expenses and attorney’s fees necessarily paid or incurred by grantor
in suchk proceedings, shall bo paid to beneficiary and apg.ied by it lirst upon anv reasonable costs and experses and attorney’s feeu, both
in the trial and appellate courts, necessarily paid or incurred by beneficiary in such proceedings, and the balance applied upon the indebfed-
ness secured hereby; and grantor agrees, at its own expznse, to take ruch actions and execute such instruments as shall be necessary
in obtaining such compensation, promptly upon benefi iary's request,

9. At any time and from time to time upon written request of beneficiary, payment of its fees and presentation of this deed and
the note for endorsement (in case of full reconveyances, lor cancellation), withour affecting the liability of any perso ¢ pavment of
the indebtedness, trustee may (@) consent to the making of any map or plat of the property; {b) join in granatirg semens or creat-
ing any restriction thereon; (c¢) join in any subordination or other agreemen?t alfecting this deed or the 'ien or charde tkereoi: (d)
reconvey, withcut warranty, all or any part of the property. The grantee in any reconveyance may be described as the “person or persons
legally entitled thereto,” and the recitals therein of any tuatters or facts shall &e conclusive proof of the truthiulness thereof. Trustee's
fees for any of the services mentioned in this paragraph t hall be not less than 35,

10. Upon an)- default by grantor hereunder, beneficiary may at any time without notize, either in persen, by agent or by a receiver
to be appointed by a court, and without regard to the advquacy of any sscurity for the indebtedaess hereby secured, enter upon and take
possession of the property ¢ any part thereof, in its own name sue or othenwise collect the reats, issues and protits, ircluding those past
due and unpaid, and apply the same, less costs and expenises of operation and collection, including reasonatle attorney’s fees upon any
indebtedness secured hereby, and in such order as bereficiary may determine.

11. The entering upon and taking possession of the oroperty, the collection of such rents, issues and proafits, or the proceeds of tire
and other insurance policies or compensation or awards for any taking or damage of the properiy. and the application or release thereof as
afcresaid, shall not cure or waive any default or notice ol default hereunder or invalidate any act done pursuant to such notrice.

12, Upondefault by grantor in payment of any indebte Iness secured hereby or in grantor's performance of any agreement hereunder, time
being of the essence with respect to such payment and/or performance, the beneiiciary may declare all sums secured hereby immediately
due and payable. fa such an event the beneficiary may elect ro proceed to foreclose this trust deed in equity as a mortgage or direct the
trustee to foreclose this trusr deed by advertisement and :ale, or may direct the trustee fo pursue any other right or remedy, either at
law or in equity, which the beneliciary may have. In tki event the bensticiary elects to foreclcse by advertisement and sale, the bene-
ticiary or the trustee shall exc:cute and cause to be recorded a writter notice of default and election to sell the property ta satisfy the obliga-
tion secured lereby whereupon the trustec shall lix the tirae and place of sale, five notice thereot as then required by lavw and proceed
to foreclose this trust deed iri the manner provided in OR. 86 735 to 86.775.

13. After the trustee has commenced foreclosure b advertisemen: and sale, and at any time prior to 5 days bafore rhe dare the
trustee conducts the sale, the grantor or any other persot: so privileged by ORS 86.753, may cure the default or defauits. If the daiault
consists of a failure to pay, when due, sums secured by tie trust deed, the default may be cured by paying the entire amount due ar the
timme of the cure other than such portion as would not th:n be due had no default occurred. Any other defaulr that is capable of being
cured may be cured by tendering the performance required under the obligation or trust deed. In any case, in addition ro curing rte de-
fault or defaults, the person eflecting the cure shall pi:y to the beneliciary ull costs and expenses actuaily incurred in enforeing
the obligation of the trust dved together with trustee's ard attorney’s fecs not eirceeding the amaunss provided by law.

14, Otherwise, the sale shaill be held on the date an! at the time and place designared in tke notice of sale or the rime to which
the sale may be pcstponed as provided by law. Ths truste: may sell the propert:. either in one parcel or in seoarate parcels and shall sell
the parcel or parcels at auction to the highest bidder for cash, payable zt the tize of sale. Trustee shall deliver o the purchaser its deed
in form as required by law conveying the preperty so sold', but without any covenant of warrantv, express or implied. The recitals in rhe
dee? of any rratters of fact shail be conclusive proof of the rruthfulness thereof. Any person, excluding the trustee, buf ircluding the
dranter and beneficiary, may purchase at the sale.

15. When frustee sells pursuant to the powers proviled herein. trustee shall apply the proceeds of sale to payment of (1) the ex-
penses of sale, inciuding the compensation of the trustee and a reasonable charge by trustes’s attorney, (2) vo the obligation secured by
the crust deed, (3) fo all pertons having recorded liens subiequent to the interest of the trustee inn the trust deed as their interests may
appear in the order of their priority and (4) the surplus, ii any, to the drantor or to any successor in interest entitled to such surplus,

16. Beneliciary may from time to time appoint a sticcessor or successors to any trustee narmed herein or to any successor frustee
app:inted hercundes. Upon such appointment, and without conveyance to the successor trustes, the latter shall be vested with all title,
powers and duties conferred upon any trustee herein ranwd or appointed heresnder. Each such appointment and substitution shall be
made by written irstrument vxecuted by beneficiary, which, when recorded in the mortdage records of the county or counties in which the
property is situated, shall be conclusive proof of proper anpeintment of che successor trustee.

17. T:rusree accepts this trust when rhis deed, duly cxecuted and acknowledded, is mad= a rublic record as provided by law. Trustee
is not obligated to notify ans party hereto of pending salv under any other deed of rrust or of any action or proceeding in which grantor,
benaliciary or trustee shail bo a party unless such action (- proceeding is brought by trustee.

The grantor covenants and agrees to and with the beneticiary and the beneficiary's successor in interest that the grantor is lav:tully
seizad in fes simple of the real property and has a valid, virencumbered title thereco, except as may be set forth in an addendum or exkibit
attsched Aereto, and that the grantor will warrant and forver defend the same against all persors whomsoever.

WARNING: Unless grantor provides beneficiary with evidence of insurance coverage as required by the con-
tfract or loan agreement between them, beneficiary may purchase insurance at grantor’s expense to protect bene-
ficiary's interest. This insurance may, but need no:, also protect gdrantor’s interest. 1f the collat=ral becomes damaged,
the coverage purchased by beneficiary may nct pey any claim made by or agains: srantor. Grantor may later cancel
the coverage by providing evidence that grantor has obtained property coverage elsewhere. Grantor is responsible
for the cost of any insurance coverage purchased by beneficiary, waich cost may be added ‘o grantor's contract or
loan balance. If it is so acdded, the interest rate on the underlying contract or loan will apply to it. The effective date
of coverage may be the clate grantor's prior coverage lapsed or the date grantor failed to provide proof of coverage.
The coverage beneficiary’ purchases may be considerably more expensive than insurance grantor might otherwise
obtain alone and may not satisfy any need for property damaye coverage or any mandatory liability insurance re-
quirements imposed by applicable law.

The $rantor warrants that the procesds of the lvan cepresented by the above described note and this trise deed ares

(a)* primarily for grantor's personal, family or housznold purposes (see Important Notice balow),

(b) for an organization, or (even if drantor is &t nat.ral person) are for business or commercial purposes.

This deed applies to, inures to the benefit of and bi-ds all pasties hereto, their heirs, legatees, devisees. adminisrrators. executors,
Lersanal repressntatives, successors and assigns. The term beneliciary shall mean the holder and owner, including pledges, of the contract
secured hereby, whether or not named as a beneficiary ferzin.

In construing this ¢rust deed, it is understood that the grantor, trustes and/or beneficiary may each be more than one person; that
if the context so requires, the singular shall be taken fo mean and include the plural. and thar gererally ali grammatical changes shall be
tnade. essumed and implied to make the provisions hereof apply equally to corporitions and to individuals.

IN WITNESS WEHEREOQF, the grantor has execured thie/'nsrrum ';}ﬂe day and vea t’?é{abo"e written.
*IMFORTANT NOTICE: Delete, by lining out, whicthever warranly {*) or (b} is &' , = [ ’/1

. . . A -~ « - R T LETP e N Y 2 o N
not applicable; if warranty {a) is applicable npd the beneficiary is a craditor eon J senrz/)?ciuroa, Jr. l
as suck word is defined in the Truth-in-lending Act and Reculatisn Z, the Z/', 5&{‘ < /(__"‘Q—(‘VW 3 Ll

a ogléann Sciurba

beneficiary MUST comply with the Act and Regulation by makin; requircd

clisclosures; for this purpose uss Slevens-Ness Form No. 1319, or ¢quivalent.
1f compliance with the Act is not required, disregard this notice.

STATE OF OREGON, County of ... Klamath
This instrument was acknowledged before me on

D g S .

Notary Public for Oregon My commission e.\‘pxreJ ./1.'4_4:.0"-)
REQUEST FOR FULL RECONVEYANC! (To be used on'y when chiigations have been paid.}

TO: . e e , Trustee

The undersigned is the I2gal owner and holder of all i- debtednass secured by the foregoing trust deed. All sums secured by the trust
deed have been fully paid and satistied. You hereby are dir:cted, on payment to you of any sums owing to you under rhe terms of the
trust deed or pursuant to statute, to cancel all evidences of indebtedness se cured by the trust deed (which are delivered to you herewith
todether with the trust deed) and to reconvey, withour wartanty, to the parties designated by the ‘erms of the trust deed the estate nowr

hsld by you under the sarme. Mail reconveyance and documoants to.. ... . B OSSO

DATED: . oo 19..

Do not lose or destroy this Trust Desd OR THE NOTE which it socures.
Both rust be delivered to tha trustue for cancellation bafore
recanvevarce will b» made.




