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REVOLVING CREDIT DEED OF TRUST (and Request for Notice of Default)

LINE OF CREDIT MORTGAGE. THIS DEED OF TIUST CONTAINS A DUE-ON-SALE PROVISION AND SECURES

INDEBTEDNESS UNDER A CREDIT AGREEMENT WHICI- PROVIDES FOR A REVOLVING LINE OF CREDIT AND MAY CONTAIN

2 VARIABLE RATE OF INTEREST. THE MAXIMUM AMOUNT TO BE ADVANCED PURSUANT TO THE CREDIT AGREEMENT IS
213,882,313 .

THIS DEED OF TRUST is made on Gu ne. 33, 1gqaqg ameong the Trustor,

MICBAEL J. TAYLOR, SR
SHBRINA TAYLOR

{herein "Borrower™), Aspen Title and Escrow, lnc. (herein "Trustee™), and the Beneficiary,
Forest Products fed Credit Urion . @ corporation organized and existing under the laws of

it Union Act . whose address is PO Box 1179
Klamath Falls, CR 97601 {herein "Lender”).

IN CONSIDERATION of the indebtedness herein recited and the trust herein created;

TO SECURE to Lender:

{1} The repayment of all indebtedness due and to bzcome due under the terms and conditions of the LOANLINER Home
Equity Pian Credit Agreement and Truth-in-Lending Disclosures made by Borrower and dated the same day as this
Deed of Trust, and all modifications, amendments, extensions ang renewals thersof (herein "Credit Agreement”).
Lender has agreed to rnake advances to Borrower under the terms of the Credit Agresment, which advances will be aof
a revolving nature and may be made, repaid, and remade from %ime to time. Borrower and Lender contemplate a series
of advances to be secured by this Deed of Trust. The total outstanding principal balance owing at any one time under

t Agreement {not including finance charges thereon at a rate which may vary from time to time, and any other
charges and collection costs which may be owing from time to time under the Credit Agreement) shall not exceed

irtee IhD.Uﬁ.ﬂDqu.H!h red Eighty-Tuwo 132100 .
ig 13,882.13 - 'hat sum is referred to heréin as the Masimum Principal Baleince and referred to in the Crediit
Agreement as the Credit Limit. The entire indebiedness under the Credit Agreement, if not sooner paid, is due and
payable 21 _ years from the date of this Deed of Trust.

(2) The payment of all other sums advanced in accordance herewith to protect the security of this Deed of Trust, with
finance chargezs thereon at a rate which may vary as described in the Credit Agreemant.

{3) The performance of the <covenants and agreements of Borrower herein contained;

BORROWER irrevocably grants and conveys to Trusiee, in trust, with power of sale, the followirg described property

located in the County of Klamnth . State of Oregon:

Lot 11 and the West 10 feet of Lot 10, Block 5, CHILOQUIN DRIVE ADDITION YO THE CITY OF CHIILOQUIN, in the
County of Klamath, State of Oregon. CODE 12 MAP 3407-3AA TL 45C0

which has the address of 4273 East Pine Street
{Street}

Chiloquin . Oregon 97624 lherein "Property Address");
(City) {Zip €ads)
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Complete if applicable:

TCGETHER with all the improvements now or hereafter eracted on the property, and all easements, rights,
appurtenances and fixtures, ali of which shall be deemed to be and remnain a part of the property covered by this
Deed of Trust; and all of the foregoing, together with said property {or the leasehold estate it this Deed of Trust
is on @ leasehold) are hereinafter referred to as the "Property".

This Property is part of 2 condominium project lknown as n/a

condominium project.

amounts borrowed under the

reasonable estimates thereof.
institutional Lender.
are insured or guaranteed by

shall apply the Funds to pay
charge for so holding and

debits to the Funds and the

Upcn payment in full of
any Funds held by Lender.
acquired by Lender, Lender
by this Deed of Trust.

under the Credit Agreement

Agresment.

under ary mortgage, deed of

This Property includes Borrower's unit and aif Borrower’s rights in "'the common elements of the

This Property is in a Planned Unit Development known as n/a

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to
grant and caonvey the Property, and that the Property is unencumbered, except for encumbrances of record.
Borrower covenants that Borrcwer warrants and will defend generally the titie to the Property against all claims
and demands, subject to encumbrances of record.

Borrower and Lender covenant and agree as folows:

1. Payment of Principal, Finance Charges anc Other Charges. Borrower shall promptly pay when due all

Credit Agreement, all finance charges and applicable other charges and collection

costs as provided in the Credit Agreement.

2. Funds for Taxes and Insurance. Subject to applicable law, Lender, at Lender's option, may require
Borrower to pay to Lender on the day monthly payments of principal and finance charges are payable under the
Credit Agreement, until all sums secured by this Dead of Trust are paid in full, a sum (herein "Funds"}) equal to
one-twelfth of the yearly taxes and assessments (including condominium and planned unit development
assessments, if any} which may attain priority over this Deed of Trust, and grouncl rents on the Property, if any,
plus one-twelfth of yearly premiura installments for hazard insurance and flood insurance, if applicable, all ag
reasonably estimated initially and from time to time by Lender on the basis of assessments and bills ancl

Borrower shall not be obligated to make such payments of Funds to Lender to the

extent that Borrower makes such payments to the holder of a prior mortgage or deed of trust if such holder is an

If Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts of which

a Federal or state agency (including Lender if Lender is such an institution). Lender
said taxes, assessments, insurance premiums and ground rents. Lender may not
applying the Funds, analyzing said account or verifying ard compiling said

assessments and bills, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to
make such a charge. Borrower and Lender may agree in writing at the time of execution of this Deed of Trust
that interest on the Funds shall be paid to Borrav.er, and unlass such agreement is made or applicable law
requires such interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the
Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds showing credits and

purpose for which sach debit to the Funds was made. The Funds are pledged as

additional security for the sums secured by this Deed of Trust.

If the amount of the Funds held by Lender, togather with the future monthly installments of Funds payable
prior to the due dates of taxes, assessments, insurance premiums and ground rents, shall exceed the amount
required to pay said taxes, assessments, insurance premiums and ground rents as they fall due, such excess
shall be, at Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly
installments of Funds. If the amount of the Funds held by Lender shall not be sufficient to pay taxes,
assessments, insurance prensiums and ground rents as they fall due, Borrower shall pay to Lender any amount;
necessary to maiee up the deficiency in one or more payments as Lender may requirs.

all sums secured by this Deed of Trust, Lender shall promptly refund to Borrower
If under paragraph 22 hereof the Property is sold or the Property is otherwise
shall apply, no later than immediately prior to the sale of the Property or its

acquisition by Lender, any Funds held by Lender at the time of application as a credit against the sums secured

3. Application of Payments. Unless applicable law provides otherwise, alil payments received by Lender

and paragraphs 1 and 2 hereof shal! be applied by Lender first in payment of

amounts payable to l.ender by Borrower under paragraph 2 hereof, second, {in the arder Lender chooses) tc any
finance charges, other charges and collection costs owing, and third, to the principal balance under the Credit

4. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrower's obligations

trust or other security agreement with a lien which has priority over this Deed of

Trust, inciuding Borrower’s covenants to make paymants when due. Except to the extent that any such charges
or impositions are to be made to Lender under paragraph 2, Borrower shall pay or cause to be paid all taxes,
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assessments and other charges, fines and impositions attributable to the Property which may attain a priority
over this Deed of Trust, and leasehold payments Jr ground rents, if any. Within five days after any demand by
Lender, Borrower shall exhibit to Lender receipts showing that all amounts due under this paragraph have been
paid when due.

€. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "axtended coverage,” floods, and such
other hazards as Lender may require and in such amounts and for such periods as Lender may require. Unless
Lender in writing requires otherwise, the policy shall provide insurance on a replacement cost basis in an amount
not less than that necessary to comply with any coinsurance percentage stipulated in the hazard insurance
palicy, and the amount of coverage shall be no less than the Maximum Principal Balance plus the full amount of
any lien which has priority over this Deed of Trus:.

The insurance carrier providing the insuranc: r subject to approval by Lender;
provided, that such approval sha . olicies and renewals thereof shall
be in a form acceptable to Lender and ir: in favor of and in a form
acceptable to Lender. Lender shall have the right to hoid the policies an hereof, subject to the terms
of any mortgage, deed of trust or other security agreement with a jien which has priority over this Deed of Trust.
in the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. All insurance proceeds are hereby assigned to Lender and shall
be paid to Lender to the extent of all sums secured by this Deed of Trust, subject to the terms of any mortgage,
deed of trust or security agreement with a lien which has priority over this Deed of Trust. Unless Lender and
Borrower otherwise agree in writing, insurance proceeds shail be applied to restore or repair the Property, if itis
economically feasible to do so.

If the Property is abandoned by Borrower, or if Borrower fails 10 respond to Lender within 30 days from the
date notice is mailed by Lender to Borrower that the insurance carrier offers to settie a claim for insurance
benefits, lender is authorized to collect and app!y the insurance proceeds at Lender’'s opticn either to restoration
or repair of the Property OF 1o the sums secured by this Deed of Trust.

6. Preservation and Maintenance of Proparty; Leaseholds; Condominiumis; planned Unit Developments.

Borrower shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration
of the Property and shall comply with the provisions of any lease if this Deed of Trustis on a leasehold. {f this
Deed of Trust is on a unit in a condominium or a planned unit development, Borrower shall perform ail of
Borrower’s obiigations under the declaration or covenanis craating or governing the condominium or planned unit
gevelopment, the by-laws and regulations of the condominium or planned unit development, and the constituent
ocuments.
7. Protection of Lunder’s Security. If Borrower fails to perform the covenants and agreements contained in
this Deed of Trust, or if any action or proceeding is cornmenced which materially affects ‘Lender’s interest in the
Preperty, then Lender, at Lender's option, upon notice to Borrower, may make such appearances, disburse such
sums, including reasonable attorneys' fees, and take such action as is necessary to protect Lender's interest.
Any amounts disbursed by Lender pursuant 0 this paragraph 7, with finance charges thereon, at the rate
provided in the Credit Agreement, shall becone additional indebtedness of Borrower secured by this Deed of
Trust. Unless Borrower and Lender agree to other terms of payment, such amounts shall be payable upon notice
from Lender to Borrowar requesting payment thereof. Nothing contained in this paragraph 7 shall require Lender
to incur any expense or take any action hereunder. Any action taken by Lender under this paragraph shall not
cure any breach Borrower may have commiited of any covenant of agreerment under this Deed of Trust.
Borrower agrees that Lender is subrogated to all of the rights and remedies of any prior lienor, to the extent of
any payment by Lender to such lienor.
8. Inspection. Le nder may make or cause to be made reasonable ertries upon and inspections of the
Property, provided that Lender shall give Borrower notice prior to any such inspection specifying reasonable
cause therefor related 10 Lender's interest in the Property.
9. Condemnation. The proceeds of any 8 wnard or claim for damages, direct or consequential, in connection
with any condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of
condemnation, are hereby assigned and shatl be paid to Lender, to the extent of any indebtedness under the
Credit Agreement, subject to the terms of any mortgage, deed of trust or other security agreement with a lien
which has priority over this Deed of Trust.
10. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment of
modification of amortization of the sums secuired by this Deed of Trust granted by Lender to any successor in
interest of Borrower shall not operate to rclease, in any manner, the liability of the original Borrower and
Borrower's successors in interest. Lender shal: not be required t© commence proceedings against such successor
or refuse to extend time for payment or otherwise modify amortization of the sums secured by this Deed of Trust
by reason of any dem and made by the origing’ Borrower and Borrower's succsessors in interest. Any forbearance
hy Lender in axercisirg any right or remedy lhersunder, or otherwise afforded by applicable law, shall not be a
wraiver of or preclude the exercise of any such right or remedy.
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11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenanis and agreements
herein contained shall bind, and the rights hereunt.er shall inure 10, the respective successors and assigns of
Lender and Borrower, subject to the provisi + paragraph 21 hereof. All covenants and agreements of
Borrower shall be joint and several. Any Borrower i this Deed of Trust, put does not execute the
Credit Agreement, (a) is co-signing this Deed of Trust only to grant and convey that Borrower’s interest in the
Property 10 Trustee under the terms of this Deed of Trust, (b} is not personally liable under the Credit Agreement!
or under this Deed of Trust, and {c} agrees that Lender and any other Borrowe ay agree 10 extend,
modify, forbeaf, or make &ny other accommodaticns or amendments with regar s of thi
ne Credit Agresment without that Barrower’s consent and without re
Deed of Trust as 10 that Borrower’'s nterest in the Property.
xcept for any notice required under applicable law to be given in another manner, {a) any notice
to Borrower provided for in this Deed of Trust shall be given by by rnailing such notice by certified
mail addressed 10 Borrower at the Property Addrass or at suc s Borrower may designate by
notice to Lender as provided herein, and {b) any notice to Len given by certified mail to Lender's:
address stated herein or to such other address as Lender may designate by notice to Borrower as provided
herein. Any notice providlzid for in this Deed of Trust shall be deemed to have been given to Borrower Of Lender
when given in the manner designated herein.
13. Governing Law: geverability. The state and local laws applicable 10 this Deed of Trust shall be the laws
tion in which the Property 18 located. The foregoing sentence shall not limit the applicability of
this Deed of Trust. in the event that any provision of clause of this Deed of Trust or the Credit
Agreement conflicts with applicable law, such conflict shall not affect other provisions of this Deed of Trust or
the Credit Agreement which can be given effect without the conflicting provision, and to this end the provisions
of this Deed of Trust and the Credit Agreemant are declared to be severable. As used herein, "costs,”
vexpenses” and »attorneys’ fees” include all sums to the extent not prohibited by applicable law or limited
herein.
14. Prior Mortgage 0OF Deed of Trust Molification; Future Advance. Borrower shall not enter into any
agreement with the holder of any mortgage, dead of trust oOF other securi reement which has priority over

this Deed of Trust by which that security agr i fified, amended, extended, or renewed, without the
i onsent of the Lender. Borrower i t any future advance under @ prior

imortgage, deed of trust, or other sacurity agreer’ i e prior written consent of Lender.

15. Botrower’s Copy. Borrower shall be furnished a copy of the Credit Acgreement and a conformed copy of

this Deed of Trust at the time of execution or after recordation hereof.

16. Rehabilitation L.oan Agreement. Borrower shall fulfil atl of Borrower's obligations under any home
rehabilitation, improvenient, repair, or othef loan agreermnent which Borrower may enter into with Lender. Lender,
at Lender’s option, May require Borrower tO avecute and deliver 10 Lender, in a form acceptable to Lender, an
assignment of any rights, claims or defenses which Borrower may have against parties who supply fabor,
materials or services in connection with improvements mada to the Property.

17. Waiver of Homestead Exemption. 70 he extent permitted by law, Borrower hereby waives the benefit of
the homestead exemption as 10 all sums secured by this Deed of Trust.

18. Waiver of Statutes of Limitation. Borrower hereby waives, 10 the full extent permitted by law, statutes
of limitation as @ defense to any demand or obligation secured by this Deed of Trust.

19. Merger. There shall be no merger of t1e interest or estate created by this Deed of Trust with any other
irterest or estate in the Property at any time heid by or for the benefit of Lender in any capacity, without the
written consent of Lerder.

20. Notice of Transfer of the Property: Mdvances after Transfer. Borrower shall give notice to Lender, as
provided in paragraph 12 hereof, prior 10 any sale or transfer of all or part of the Property or any rights in the
Property. Any person to whom all or part of the Property or any right in the Property is sold or transferred also
shall be obligated 10 @ Lender, as provided in paragraph 12 hereof, promptly after such transfer.

Even if Borrower Property, Borrower will continue to be obiigated uncler the Credit
and this Deed of Trust un eleascs Borrower in writing. As @ condition 10 Lender’
proposed transfer or as a con he release of Borrower, Lender may require that the per
Droperty is transferred sign an ass i agreement satisfactory 10 lLender and Lender may impose an
assumption fee. The assumption agre Il not entitle the person signing it t0 receive advances under the
Credit Agreement.

21. Transfer of the Property. Subject to applicabie law, Lender shall have the right. to accelerate, that is, 10
‘demand immediate payment in full of all surs secured by this Mortgage of Deed of Trust, if Borrower, without
the written consent of Lender, S 1 of the Property or any rights in the Property.

if Lander exercises the option t 1ate, e Borrower notice of acceleration in accordance
with paragraph 12 hereof. The notice shall i X e of the notice
within which Borrower may pay the sum: d cue. i ior to the
expiration of such period, Lender may. without further notice or demand on Borrower, invoke any rernedies
permitted by paragraph 22 hereof.
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22. Default; Termination and Acceleration: Reinedies. Each of the following events shall constitu
of default ("event of default™ und i d of Trust {1) Borrower commits fraud or makes a ma
misrepresentation in connection with this Deed of Trust or the Credit Agreement;
ment terms of the Credit Agreement; of (2 Borrower’s action or inaction ad
rights in the Property secured by this Deed of Trust. It an event of default occurs,
iqht or remedy provided {or in this Deed of Trust and prior 1o acceleration, Lender pri
s to Borrower as provided in paragraph 12 hereof specifying: {1) the event of
required to cure such event of default; (3) & datz, not less than 10 he date the
Borrower, by which such event of default must e cured; and (4
pefore the date specified in the notice may resu i
sele of the property. The notice shall further infcrm Borrower 0
i n to assert the nonexistence of an event of default or any otl
ent of default is not cured on Of pefore the date specified in the notice,
ption, may declare all of the sums secured by this Deed of Trust to be immediately due and payable
further demand and may invoke the power of sale and any other remedies permitted by applicable law.
Il be entitled t0 collect alt reasonable costs and expenses incurred in pursuing the remedies provided in
‘this paragraph 22, including, but not iimi to, r2asonable attorneys’ fees.
If Lender invokes the power of sale, Lender shall execute Of cause Trustee 0 execute a written notice of the
an event of default and of Lender's election to cause the Property to be sotd and shall cause such
d in each county in which the Property or SCme part thereof is located. Lender Of Trustee
shell give notice of sale in the manner prescribed by app Borrower and to the other persons
prescribed by applicable law. After the fapse of such time as may d by applicable law. Trustee, without
d on Borrower, shall sell the Property at public auction to the highest bidder at the time and place and
under the terms designated in the notice of the sale in one or more parcels and in such order as Trustee may
determine. Trustee may postpon le of all or any parcel of the Property by public announcement
f any previousiy sche , Lender or Lender’s designee may purchase the Property at
Trustee shall deliver to the purchaser Trustee's deed conveying the Property so sold without any
) piied. The recitals in the Trustee’ hall be prima facia evidence of the truth of

. Trustee shall epply the proceeds of the sale in the following order: (8) to all
«ts and expenses of the sale, inc.uding. but not limited to, reasoriable Trustee's and attorneys’ fees
(b} to all sums sacured by this Deed of Trust; and (c) the excess, if any. to the

legally entitled thereto.
s Right to Reinstate. Notwit.nstanding Lender’'s acceleration of the surns secured by this
shall have the riglit to have any proceedings begun by Lender t0
time prior to the earlier to occur of (i) the fifth day before the sale
. sontained in this Deed of Trust of (iiy entry of @ judgment enforcing
Lender all sums which would be then due under this Deed of Trust and
acceleration occurred; (b} g all events of dafault; (<) Borrower pays
expens d by Lender and Trustee i i ovenants and agreements of Borrower
contained in this Deed of Trust, and in enforcing Lender’s and Trustee's remedies as provided in paragraph
imereof, including, but not limited to, reasonable attorneys’ fees: and (d) Borrower takes such action as Lender
sonably require 10 assure that the lien of this Deed of Trust, Lender's interest in the Property and
i .ured by this Deed of Trust shall continu2 unimpaired. Upon such
payment ant his Deed o7 Trust and the obligations secured hereby shall remain in full force
'and effect as if no acceleration had cccurred.

24. Reconveyarnce. This Deed of Trust secures 3 revolving line of cradit and advarices may be made, repaid,
and remade from tirne to time, e terms of the Credit Agreement. When Borrower (1) has paid all sums
secured by the Deed of Trust and (2) has requested that the revolving line of credit be canceled, Lender shall
irequest Trustee to reconvey the Property and shall surrender this Deed of Trust and the Credit Agreement.
‘Trustee shall reconvey the Property without warranty 10 the person or persons legaily entitied thereto. To the
extent permitted by law, Lender may chargi Borrower @ fee for such reccnveyance and require Borrower to pay
costs of recordation, if any.

25. Substitute Trustee. In accordance with appliceble Jaw, Lender may from time to time remove Trustee
and appoint @ successor trusiee to any Trustee appointed hereunder. Without conveyance of the Property. the
successor trustee shall succeed to all the title, power and duties conferred upon the Trustee herein and by
applicable iaw.

26. Use of Praperty- The Property is not currently used for agricultural, timber or grazing purposes.

27. Attorneys’ Fees. As used in this Deed of Trust and in the Credit Agreement, narorneys’ fees” shall
include attorneys’ fees, if any, which shall oe awarded by an appellate court.
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_____/—______/
‘ REQUEST FOR NOTICE OF DEFAULT AND FORECLOSURE

e
UNDER SUPERIOR MORTGAGES OR DEEDS OF TRUST

Borrower and i_ender request the holder of any mortgage. deed of trust or other encumbrance with 2 lien
which has priority over this Deed of Trust to give hotice to Lender, at Lender's address set forth on page one of
this Deed of Trust, of any default under the superic’r encumbrance and of any sale or other foreclosure action.

IN WITNESS WHEREO?:, Borrower has execute:! this Deed of Trust.

P SN s ST e
N\ ‘

MICHAEL J. TAYLOR, SR SABRINA TAYLOR

Borrower

X , X

e e

Borrowe? Borrower

STATE OF _Oregen , ___tﬁ g am i Counsy ss:
an this <§ Ebl’_‘d _ day of ‘\—5 ANE | Cfﬁ‘?, personally appeared the above narned

MICHAEL J. TAYLOR, SR SABRINA TAYLCR

e ———nr—

—_

“______.___.-——-————____________,————ﬂ‘__________.___.————f—-
and acknowledged the foregoing instrument 1o be i{ﬂg, ¢~ voluntary act and deed.

—

{Official Seall OFFICIAL SE’J;L B?I_f‘ me:
f PAM BARNEIT oy o
/ NOTARY PUBL\G-C\REGON . 4'! @2 - L -
% COMM‘SS'ON NC. 304153 ] Notary Public of Oregon
MY COUMISSION E)(PiREE]AUG. 24, 2001

REQUEST FOR RECONVENYANCE

TO TRUSTEE:

The undersigned is the holder of the Credit Agreement secured by this Deed of Trust. Said Credit
Agresment, together wiith all other indebtedne ss secured by this Deed of Trust, has been paid in full. You are
hereby directed to cancel said Credit Agreen” ant and this Deed of Trust, which are delivered hereby, and to
raconvey, without warranty, all the estate now held by you under this Deed of Trust 10 the person or persons
lagally entitied thereto. !

Date: _

e i———— ______._—————_,__——-——___,’—————-——'*‘—"_—‘

State of Oregon, Ccunty of Klamath
Recorded.6/29/99 at/g. s7a-m.
in Vol. M99 Page. 25789

Linda Smith,

County Clerk Fee$ 35 _ K7
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