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SANTIAM MORTGAGE CORP.

630 MAIN STREET
LEBANON, OREGON 97355

Loan No. 059901074

{Space Abwove This Line For Recording Data]

DEED OF TRUST

K53771

THIS DEED OF TRUST ("Security Instrument ) is made on JUNE 11, 1999
The grantor is TRAVIS ALLEN BEEBE AND JANA RAE BEEBE, HUSBAND AND WIFE AS

TENANTS BY THE ENTIRETY

("Borrower"). The trustee is
FYRST AMERICAN TITLE
("Trustee"). The beneficiary is
SANTIAM MORTGAGE CORP., AN OREGON CORPORATION R
which is organized and cxisting under the laws of OREGON ,and whose address is
630 MAIN STREET, LEBANON, OREGCN 97355

("Lender”). Borrower owes Lender the principal sum of
ETGHTY SEVEN THOUSAND TWO HUNDRED AND 00/10Q%**##xwaxx

Dollars (U.S.$87,200.00 ). This debt is evidenced by Borrower’s note dated
the same date as this Security Instrument ("Note"),\which provides for monthly payments, with the full debt, if not paid
earlier, due and payable on JULY 1, 202& . This Security Instrument secures

to Lender: (a) the repayment of the debt evideuced by the Note, with interest, and all renewals, extensions and
modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the
security of this Security Instrument; and (c) the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purpos:, Borrower irrevocably grants and conveys to Trustee, in trust, with
power of sale, the following described property lccated in KLAMMATH COUNTY County, Oregon:
IOTS 4 AND 5, EARRIMAN PARK, according to the official plat thereof in
the office of the County Clerk of Klammath County, Oregon.

A.P.N.: 3606-3RA-4400

which has the address ¢f 27341 ROCKY POINT ROAD, KLAMMATH FALLS

[Street} [City]
Oregon 97601 ("Property Address");
[Zip Code]
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the forsgoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seiscd of the estate hereby conveyed and has the right 1o
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower
warrants and will defend generally the title to the Property against all claims and demznds, subject ro any encumbrances
of record.

THIS SECURITY INMSTRUMENT combines uniform covenants for national use znd non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Leader covenant and agree as follows:

1. Payment of Principal and Intcrest; Prepayrint and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender cn the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for:
() yearly taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b)
y:arly leasehold paymenis or ground rents on the Property, if any; {c) yearly hazard or property insurance premiums;
(d) yearly flood insurancz premiums, if any; (e) yeurly mortgage insurance premiums, if any; and (f) any sums payable
by Borrower to Lender, in accordance with the provisions of paragraph 8, in lieu of the payment of morigage insurance
premiums. These items are called "Escrow Items.” Lender may, at any time, coliect and hold Funds in an amount not
to exceed the maximum amount a lender for a federally related mortgage loan may require for Borrower’s escrow
account under the federal Real Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C.
§ 2601 et seq. ("RESPA"), unless another law thal applies to the Funds sets a lesser amount. [f so, Lender may, at
any time, collect and hold Funds in an amount not to exceed the lesser amount. Lender may estimate the amount of
Funds due on the basis of current data and reason:uble estimates of expenditures of future Escrow Items or otherwisz
in zccordance with applicable law.

The Funds shall be Leld in an institution whos: deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds
to pay the Escrow Items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing
the escrew account, or verifying the Escrow Items. unless Lender pays Borrower interest on the Funds and applicable
Jaw permits Lender to make such a charge. Howcver, Lender may require Borrower to pay a one-time charge for an
independent real estate tax reporting service used by Lender in connection with this loan, unless applicable law
provides otherwise. Unless an agreement is made or appiicable law requires interest to be paid, Lender shall not be
required to pay Borrower any interest or earnings on the Funds. Borrower and Lender may agree in writing, however,
that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an anraal accounting of the
Funds, showing credits and debits to the Funds und the purpose for which each debit to the Funds was made. The
Funds are pledged as additional security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted te be neld by applicable law, Lender shall account o
Borrower for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held
by Lender at any time is not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in writing,
and, in such case Borrower shall pay to Lender the amount necessary 1o make up the deficiency. Borrower shall make
up the deficiency in no more than twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by tais Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the
acquisition or sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit
against the sums secured by this Security Instrurcent.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable
under paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessmeats, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower
shall pay them on time directly to the person owsd payment. Borrower shall promptly furnish to Lender all notices
of amounts to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly
furnish to Lender receipts evidencing the payments.
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Borrowes shall promptly discharge any lien which has priority over this Security instrument ualess Bostower: (2)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests
in good faith the lien by,or defends against enforceraent of the Jien in, legal proceedings which in the Lender’s opinicn
operate to prevent the enforcement of the lien; or (c) secures from \he holder of the lien an agreement satisfactory
1o Lender subosdinating the lien to this Security Instrument. If Lender determines that any patt of the Property is
subject to a lien which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying
the lien. Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving
of notice.

S. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hercafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shail be maintained in the amounts
and for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lender’s approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage
described above, Lender may, at Lender's option, obtain coverage to protect Lender’s rights in the Property in
accordance with paragraph 7. All insurance policies and renewals shall be acceptable to Lender and shall include a
standard mortgage clausz. Lender shall have the right to hold the policies and rencwals. If Lender requires, Borrower
shall promptly give to Lender all receipts of paid nremiums and renewal notices. In the event of loss, Borrower shall
give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if not made promptly by
Eorrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened.
If the restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to
Borrower. If Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the
insurance carrier has offered to setile a claim, then Lender may collect the insurarnce procecds. Lender may use the
proceeds o repair or restore the Property or to pay sums secured by this Security Instrument, whether or not then due.
The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due date of the monthly payme:ts referred to in paragraphs 1 and 2 or change the amount of the
payments. [f under paragraph 21 the Property i¢ acquired by Lender. Borrower's right to any insurance policies and
praceeds resulting from damage to the Property prior to the acquisition shall pass to Lender to the extent of the suns
secured by this Security Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’'s Loan Application;
Leaseholds. Borrower shall occupy, establish, anc use the Property as Berrower’s principal residence within sixty days
afier the execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal
residence for at least one year after the date of cccupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower’s control.
Borrower shall not destroy, damage or impair the Property, allow the Property to deteriorate, or commit waste on the
Property. Borrower shall be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that
in Lernder’s good faitli judgment could result in forfeiture of the Property or otherwise materially impair the lien
created by this Security Instrument or Lender’s ecurity interest. Borrower may cure such a default and reinstate, as
provided in paragraph 18, by causing the action ¢t proceeding 1o be dismissed with a ruling that, in Lender’s good faith
determination, precludes forfeiture of the Borrower’s interest in the Property or other material impairment of the lien
created by this Security Instrument or Lender’s s:curity interest. Borrower shall also be in default if Borrower, during
the loan application process, gave materially false or inaccurate information or statements to Lender (or failed to
provide Lender with 2ny material information) in connection with the loan evidenced by the Note, including, but not
limited to, representations concerning Borrower's occupancy of the Property as a principal residence. If this Security
Instrument is on a leascheld, Borrower shall cornply with all the provisions of the lcase. If Borrower acquires fee title
1o the Property, the lzasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the
Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary 10 protect the value of the Property and Lender’s
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rights in the Property. Lender’s actions may inciude paying any sums secured by a lien which has priority over this
Security Instrument, appearing in court, paying rezsonable atiorneys’ fees and entering on the Property to make repairs.
Although Lender may iake action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Bortower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amouats shall bear interest
from the date of disbursement at the Note ratz and shall be payable, with interest, upon notice from Lender w0
Borrower requesting payment.

8. Mortgage Insurance. If Lender required nortgage insurance as a condition of making th: loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for
any reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay
the premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at
a cost substantially equivalent to the cost to Borrower of the mortgage insurance previously in efiect, from an alternate
mortgage insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available,
Borrower shall pay to Lender each month a sum cqual to one-twelfth of the yearly mortgage insurance premiurn being
paid by Borrower wher the insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain
these payments as a loss reserve in lieu of mortgz 3¢ insurance. Loss reserve payments may no longer be required, at
the option of Lender, if mortgage insurance cover:ge (in the amount and for the pericd that Lender requires) provided
by an insurer approved by Lender again becomes :vaiiable and is obtained. Borrower shall pay the premiums required
1o maintain mortgage insurance in effect, or to grovide a loss reserve, until the requirement fcr mortgage insurance
ends in accordance with any written agreement f:tween Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonabie entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prio: to an inspection specifying reasonable cause for the inspection.

10. Condernnation. The proceeds of any aw:ard or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Properiy, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a toial taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any exc:ss paid to Berrower. In the event of a partial iaking of the Properiy
in which the fair market value of the Property im:mediately before the taking is equal to or greater than the amount
of the sums secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise
agree in -wriling, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds
multiplied by the following fraction: (a) the total amount of the sums secured immediately befere the taking, divided
by (b) the fair market value of the Property imurediatcly before the raking. Any balance shall be paid to Borrower.
In the event of a partial taking of the Property in which the fair market value of the Property irnmediately before the
taking is less than the amount of the sums secured immediately before the taking, unless Borrower and Lender
otherwise agree in writing or unless applicable law otherwise provides, the proczeds shall be applied to the surs
secured by this Security Instrument whether or rot the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award to settlz a claim for damages, Berower fails to respond to Lender within 30 cays after the date the
notice is given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of
the Propetty or to the sums secured by this Security instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such
payments.

11. Borrower Not Released; Forbearance Bv Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Insirument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Borrewer or Borrower’s successors in
interest. Lender shall not be required to commence proceedings against any successor in interest or refuse to extend
time for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any
demand made by the original Borrower or Borrov.er's successors in interest. Any forbearance by Lender in exercising
any right or remedy shall not be a waiver of or preciude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants :nd agreements of this
Security Instrument shall bind and benefit the suc:essors and assigns of Lender and Borrower, subject to ihe provisions
of paragrzph 17. Borrower’s covenants and agresments shall be joint and several. Any Borrower who co-signs this
Security Instrument but does not execute the Notz: (a) is co-signing this Security Instrument only to mortgage, grant
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and convey that Borrowe:'s interest in the Property under the terms of this Security Instrument; (b) is not personally
obligated to pay the sums secured by this Security I-strument; and (c) agrees that Lender and any other Borrower may
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument or
the Note without that Borrower’s consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected ir:
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitied [imit; and (b) any sums already collected from Borrower which
excecded permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the
principal owed under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction
will be treated as a partiad prepayment without any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shali be given by delivering it or by
mailing it by first class mail unless applicable law rcquires use of another method. The notice shall be directed 1o the
Property Address or any octher address Borrower designates by notice to Lender. Any notice to Lznder shall be given
by first class mail to Lendzr’s address stated herein cr any other address Lender designates by notic: to Borrower. Any
notice provided for in this Security Instrument shali be deemed to have been given to Borrower or Lender when given
as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or
the Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the
Note which can be given cffect without the corflicting provision. To this end the provisions of this Security Instrument
and the Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given une conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Intciest in Borrower. If all or any past of the Property or any interest
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Leader may, at its option, require immediate peyment in full of all
sums secured by this Security Instrument. However, this option shall not be exercised by L:nder if exercise is
prohibited by federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice s delivered or mailed within which Borrower must pay all sums
secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period. Lender
mzy invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstatc. If Borrower meets certain conditions, Borrower shall have the right to have
eniorcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other
period as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale
contained in this Security Instrument; or (b) entry o a judgment cnforcing this Security Instrument. Those conditions
are that Borrower: (a) pays Lender all sums which then would be due under this Szcurity Instrument and the Note
as if no accelerarion had occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses
incurred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes
such action as Lender may reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the
Property and Borrower’s obligation to pay the sums secured by this Seccurity Instrument shall continue unchanged.
Upon reinstatement by Borrower, this Security Instrument anc the obligations secured hereby shall remain fully
effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration
under paragraph 17. .

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times withou: prior notice to Borrower. A sale may result in a change in the
entity (known as the "Loan Servicer™) that collects monthly payments due under the Note and this Security Instrument.
There also may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of
the Loan Servicer, Borrower will be given written notice of the change in accordance with paragraph 14 above and
applicable law. The notice will state the name and address of the new Loan Servicer and the address to which
pavments should be made. The notice will also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything
affecting the Property that is in violation of any Errironmental Law. The preceding two sentences shall not apply to

OREGON-Single Family-FNMA/FHLMC UNIFORM INSTRUMENT Form 3038 9/90
Documers Systems, Inc. (800) 649-1362 Page 5 of 8

oxo0r G RTEA IR |




i A AR | S AR N R

<a864

the presence, use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized
to be appropriate to normal residential uses and (o maintenance of the Property.

Borrewer shall promptly give Lender written ncice of any investigation, claim, dernand, lawsuit or other action by
any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowiedge. If Borrower learns, or is notified by any governmental
or regulatory authority, that any removal or other -emediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substa'ices” are those substances defined as toxic or hazardous substances
by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products,
toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldechyde, and radioactive
materials.  As used in this paragraph 20, "Environnental Law” means federal laws and laws of the jurisdiction where
the Property is located that relate to health, safety or environmental protection.

NON-UNIFCRM COVENANTS. Borrower and Lender furiher covenant and agree as follows:

21. Acceleration; Remedies. Lender shall giverctice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Inst-ument (but not prior to accelerztion under paragraph [7 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
default; (¢) a date, not less than 30 days from the ¢ate the notice is given to Borrower, by which the default must be
cured; and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration
of the sums secured by this Security Instrument anc sale of the Property. The notice shall further inform Borrower
of the right o reinstate alter acceleration and the right to bring a court action to assert the non-existence of a defauir
or uny other defense of Horrower to acceleration ard sale. If the default is not cured on or before the date specified
in the notice, Lender at its option may require inmediate pavment in full of all sums secured by this Security
Instrument without further demand and may invoke the power of sale and any other remedies permitted by applicable
law. Lender shall be entitled to collest all expenses incurred in pursuing the remedies provided in. this paragraph 21,
including, but not limited to, reasonable attorneys’ ‘ees and costs of title evidence.

If Lender invokes the power of sale, Lender shall cxecute or cause Trustee to execute a written notice of the
occurrence of an event of default and of Lender’s election to cause the Property to be sold and shall cause such notice
to be recorded in each county in which any part of the Property is located. Lender or Trustee shall give notice of sale
in the manner prescribed by applicable law to Borrower and to other persons prescribed by appliczble law. After the
time required by applicable law, Trustee, without deraand on Borrower, shall sell the Property at public auction to the
highest bidder at the time and place and under the erms designated in the notice of szle in one or more parcels and
in any order Trustee deermines. Trustee may Dostpone  sale of all or any parcel of the Property by public
announcement at the time and place of any previously scheduled sale. Lender or its designee may purchase the
Property at any sale.

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property without any covenant or warranty,
expressed or implied. The recitals in the Trustee's 'eed shall be prima facie evidence of the truth of the statements
made therein. Trustee shall apply the proceeds of :he sale in the following order: (a) to all expenses of the sale,
including, but not limited to, reasonable Trustee’s and attorneys’ fees; (b) to all sums secured by this Security
Instrument; and (c) any excess to the person or persons legally entitled to it.

22. Reconveyance. Upon payment of all sums sccured by this Security Instrument, Lender shall request Trustee
to reconvey the Property and shall surrender this Sccurity Instrument and all notes evidencing debt secured by this
Security Instrument to Trustee. Trustee shall reconvi:y the Property without warranty to the person or persons legally
entitled to it. Lender may charge such person or pursons a fee for reconveying the Property, if the fee is paid to a
third party Trustee for services rendered and charging of the fee is permitted under applicable law. Such person or
persons shall pay any recordation costs.

23. Substitute Trustee. Lender may from time 15 time remove Trustee and appoint a successor trustee to any
Trustee appointed hereunder. Without conveyance ¢f the Property, the successor trustee shall succeed to all the title,
power and duties conferred upon Trustee herein anc by applicable law.

24. Attorneys® Fees. As used in this Security Instrument and in the Note, "attorneys’ fees” shall include any
attorneys’ fees awarded by an appellate court.

25. Riders to this Security Enstrument. If one or rore riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreemenis of each such rider shall be incorporated into and shall amend
and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument.
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[Caeck applicable box(es)}

D Adjustable Rate Rider D Condominium Rider D 1-4 Family Rider

D Graduated Payment Rider D Planned Unit Development Rider D Riweekly Payment Rider
I:l Balloon Rider D Raiwe Improvement Rider D Seccnd Home Rider
D Other(s) [specify]

WARNING

Unless you provide us with evidence of the insurance coverage as required by our contract or loan agreement, Wi
may purchase insurance at your expense to protect our intcrest. This insurance may, but need not, also protect your
interest. If the collateral becomes damaged, the coverage we purchase may not pay asy claim you make or any claim
made against you. You 1nay later cancel this covernge by providing evidence that you have obtained property coverage
elsewhere.

You are responsible for the cost of any insuranc: purchased by us. The cost of this insurance 1nay be added to your
contract or loan balance. If the cost is added to your contract or loan balance, the interest raie on the underlying
contract or loan will apply to this added amount. The effective date of coverage may be the date your prior coverage
lapsed or the date you faled to provide proof of coverage.

The coverage we purchase may be considerably nore expensive than insurance you can obtain on your own and may
not satisfy any need for property damage covewpe Or any mandatory liability insurance requirements imposed by
applicable law.
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contained in pages 1 through 8
cuted by Borrower and recorded with it.

EL,Q L M’M(sgeal) /\(\ LNGO. 'E)QM &JZ&Q

BY SIGNING BELOW, Borrower accepts anl agrees to the terms and covenants
of this Security Instrument and in any rider(s) exe

¥ ALLE (Seal)
TRAVIS ALLEN BEEBE -Bofrower JANA RAE BEERE -Borrower
-t
T 4;’Z(7£
1NA M’JD ﬁ’ﬂ&é@&Mﬁaa}) (Seal)
(7 &7 ~Bz7rrmver -Borrower

(§zal) (Seal)
-Borrower -Borrower

Witness:

Witness:

STATE OF OREGON, KLAMMATH COUNTY County ss:

/
'lys instrument was acknowledged before me o1y :/L( w e

R g9 :
'rZA:\/\As A)’em Yf)ecf’jk’ b (j&na. @f ,,‘é\ffb?, QJ{LW " /Fa C?/ ‘
A\lo 66&& @l( becb(, LV\[)?VIC’(/ULQ /) - 5

(Official Seal) / M/ 141 %W/ﬂ/ 't
S LSSESSE

( ’Nmaty(\le’fc\fﬁmgon

|
by

A FICIAL SEAL My Commission expires: ~

T setiEre, Tio
Siel/s NOTARY P

O i SSION NO., 305701

b N O ONEXPIRES SER. 6, 2001

tes secured by this Deed of Trust.

Trust, have been paid in full. You are hereby directed to cancel said i
which are delivered hereby, and to feconvey, without warranty, all the estate now R 1B
to the person or persons legally entitled thereto. '

Said note or notes, together with
all other indebtedness secured by the Deed of
Rote or notes and this Deed of Trust,

held by you under this Deed of Trust
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$State of Oregon, County of Klamath
Recorded 6/29/99, at S50 p. m.
In Vol. M99 Page A JZ5§

Linda Smith, _
County Clerk Fee$_ 45 42




