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DEE[) OF TRUST INDENTURE / LINE OF CREDIT MORTGAGE

BETWEEN: DATED:
Bruce L Lilleston and Valerie K Lilleston (“GRANTOR') June 25, 1999

AND: LCAN NO.
Cregon Central Credit Union (“CREDIT UN'ON!) 261420-35

AND: BRANCH
Transnation Title (“TRUSTEE") Portland

Grantor conveys 1o Trustee for benefit of Credit Union (which is the beneficiz1y of this Deed of Trust) all of Grantor's right, title, and interest in and to the following described
real properly (including all fixures and appurtenances) (the “Property”), tcgether with ali existing or subsequently erected or affixed iinprovements or fixtures

See Attached

Grantor presently assigns to Credit Urior. all of Grantor’s right, title, and int:rest in and to all rents, revenues, income, issues, and profits {the “Iincome") from the Property
described above.

(Check it Applies}

J There is a mobile home on the Property, which is covered by this securit; instrument, and which is and shall remain:

O Personat Property

XReal Property

If there is a mobile home on the Property, Grantor grants a security interast n the mobile home, which s~all be part of the Picperty.

Credit Unicn has loaned or has agreed 1o loan Grantor the maximum prine Jal amount at any time of $ML__ which is repavable with interest according

10 the terms of the Home Equity Credit Agresment (“Agreement”) dated 5,/ 24 /09 . The interest rate on the loan or line of
credit may 2e indexed, adjusted d i1 renogotiated.

The term “Indebteciness’ maans all principal and interest payable under the Agreement and any amounts advanced or expended by Lender to discharge ovligatons of
Grantor or expenses incutred by Trustes or Lender to enforce obligations of Grantor under this Deed of Trust, together with interest 01 such amounts as provicled in this
Deed of Trusl. This Deed of Trust securss: (Check One) .

[ tine of Credit. The term “Line of Creciit” means a revolving line ¢f cred i which obligates Lender to make advances to Grantor in the maximum principal amount at any
one tim2 as set forh above until the Agreement is terminated or susp:nded er it advarces are made up to the meximum credit iimit, and Grantor complies with the
terms of the Agreement. Funds may be advanced by Credit Union, repe:d by Grantor, and subsequently readvance by Credit Unior:in accordance with the Agreement.
Notwithstanding the amount outstanding at any particular time, this De«d of Trust secures the total indebtedness under the Agreement. The unpaid balance of the line
ol crecit under the Agreement will remain in full force and effect rotwihstanding a zero outstanding balance on the line from time to time. Any principal advance under
the line of credt that exceeds the ariount shown above as the princizai amount of the Agreement will not be secured by this Deed of Trust. In Oregon, for purposes
of ORS 33.110. the maximum term of tha Agreement including any renewals or extens ons 1§ thty {30) years

[XiXEquity Laan. The term “'Equity Loan™ means a single advance equity IT.:] i {he MaKIMUM PANGEE 3T0WT 357 1rTT 3a0g rae Te rm s o Agreeman i Oregor.
for purposes of ORS 88.%10 the maxmum term of the Agreementis =1 yearsiromthe cale of The Agreement, Lancer ks ¢ coigaicn 0 readvance funds
paid by Grantor without specific credit approval. This Deed of Trust socures the total indebtedness under the Agreement.

1. PIYMENT AND PERFIRMANCE
Grantor shall pay to Credit Union all amounts secured by this deed an:t security agreemrent as they become due, and shall strictly perform ail of Grantor's obligations.
2. POSSESSION AND MAINTENANCE OF THE PROPERTY

2.1 Possession. Uniil in Zefault, Grantor may remain in possession an:f control of and operate and manage the Property and coilact the Income from the Property.
2.2 Duly to Maiatain. Grantor shall maintain the Property in first c'ass sondition and premptly perform all fepats and maintenance necessary 10 preserve its value
2.3 Hulsance, Waste. Grantor shall neither conduct or permit any nuisasice or commit or suffer any strip of wasie on or 10 the Property or any porion thereot inciuding

without firitation remaval or alienation Ly Grantor of the right to remove &ty timbay, minerals (inclucing oil and gas), or gravel or roct. products

2.4 Removal of Improvemonts. Granior shall not demolish or remove ar improvements f-om the Real Property without the prior written consent of Credit Union. Crecit

Union sha | consent it Grantor makes arrangements satisfactory 1o tha Cred:: Union to replace any improvement which Grantor proposes to remove with on2 of at lzast equai

value. “Improvements’” shall include all existing and future buildings, stru-tures and parkin facilities
2.5 Credit Union Right %o Enter. Crediir Union, its agents and represantatives, may enter upson the Property at all reasonable times fo attend 10 Credit Union's interest and

to inspect the Progerty.
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2.6 Compliancs with Governmental Ruquirements. Grantor shall promptiy zompiy with all laws, ordinznces, and regulations of all governmental authorities ap2#g8d= to the
use ¢r occupancy of the Property. Grantor may contest in good faith any such 'aw, ordinance, or regulation and withhold cornpliance during any proceeding, includinly a opropriate
appeals. so long s Granto: has notified Credit Union in writing prior to dsing so and Credit Union's interest in the Property is not jeopardized. N

2.7 Buty to Profect. Gran'or may do all other acts, aliowed by law, that from the character and use of the property are reasonably necessary 1o protect and preserve the security.

2.9 Constructicn Lnan. if some or all of the proceeds of the loan crealing the indebtedness is to te used to construct or complete construction of any impra/ement on
the Property. the impravement shall be completed within six months from the date of this deed and security agreerent and Grantor shall pay in full all costs and expenses
N connecton with the work.

3. TAXES AND LIENS

3.1 Payment. Grantor shall pay when due before they become delinguant all taxes and assessmenis levied against or an account of the Property, and shalt pay when
due ali cicarns for work done on or for services rendered or material furni.hed 1o the Property. Grantor shall maintain tre Property freq of any liens having priority over or
2qual to tha interest of Credt Union uncer this dead. except for the len of taxes and assessments not due. except for the prior indebtedness referred 1o in Section 17, and
except as otherwise provided in Subsedtion 3.2

3.2 Right to Contest. Grantor may withhold payment of any tax, assessi-ent, or claim in conneclion with a good faith dispute over the: ob'igation to pay, so leng as Credit
Union's incerest in the Property is not jeopardized. If a lien arises or s filex: as a result of ncnpayment, Grantor shall vitnin 15 days after the lien arises, or if a han 1s filed.
within 15 days after Grantor has notice o the filing, secure the discharge of the lien or depos t with Credit Union, cash or a sutficient corporate surety bond or other security
satistactory 'o Credit Union in an amount sufficient to discharge the lien plus any'«osts, attorneys’ fees, or othe- chargesthat coul daccrue as a resu L of a foreclosure or sale uncler the lien.

3.3 Evidence of Payment. Grantor shzi! upon demand furnish to Credit L:1ion evidence of payment of the taxes or assessments and shall authorize the appropriate county
officiz! to dsliver to Credit Union at any lime a written statement of tha ta»us and assessments against the Property.

3.4 Holice ot Constructica. Grantor shall notify Credit Union at least 15 days before any work 1s commenced, any services are furnished, or any materials are supplied
to the Proparty if a construction lien could be asserted on account of the work, services or matenals, and the cost exceeds $5,000.(f the Property is used for nonres'dential
or commercial purposes or $1.000 is the Property is used as a residence). Grantor wil! on request furnish to Credit Urion advance assirances satisfactory to Credit Union
that Grantor can and will pay the cost ¢t such improvements.

4. PROPERTY DAMAGE INSURANCE

4.1 Maintenance of Insurante. Grantor shall procure and maintain polices of fire insurance with standard extended coverage eidorsements on a replacemant basis for
the full insurable value basis covering al improvements on the Real Preper/ in an amount sufficient to avoid application of any coirsurance clause and with a moncagee's
loss payatie clause in favor of Credit Union. Policies shall be written by such insurance cornpanies and in such form as may be reasonably acceptable to Credt Union.
Grantor shzll deliver to Credit Union cest ficates of coverage from each inst ‘er containing a stipulation that coverage will not be cancelled or diminished withou: a minimum
ol 10 days’ written natice to Credit Unicn. .

4.2 Grant’s Report on Insurante. If the Property is not used as Grantor's residence within 60 days after the close ¢l ils fiscal year, Giranior shail furnisa to Credit Union
a report on each existing policy of insurance showing:

(@) the name cf the insurer;
(b) the risks insured:
{c) the amount of th2 policy:
(d) the Property insured. the then current replacement value of th:: Broperty, and the manner of determining that value; and
(e) the expraiion date of the poicy.
Grantor shzll. upon request, have an inclepencent appraiser satisfaciory to Credit Union de"ermine the ¢ash value or replacement cost of the Property.

4.3 Application of Froceeds. Grantor shall promptly notify Credit Union o any loss or damage 10 the Property. Credt Unicn may make proof of loss if Grantor “aiis to do
so within 15 days of the casually. Credit Unicn may, at its election, apply ttie proceeds to ths reducton of the Indebtedaess or the restoration and repair of the Property.
It Credit Union elects to app'y the proceads lo restoration and repair, Grarior shall repair or replace the damaged or destroyed improvements in a manner satisfactory to
Credit Union. Credit Union shall, upon satisfactory proof of such expendillie, pay or reimburse Grantor from the procseds for the reasonable cost of repair or rastoration
if Grantor is not in defauit hereunder. Any proceeds which have not been pé'd out within 180 days after their receipt anc which Credit Union has not committed to the repair
or resoration of the Property shall be used to repay first accrued-interest znd then principal of the Incebiedness. If Creclit Union helds any proceeds after payment in full
of the Indebtedness, such proceeds sha | be paid to Grantor.

4.4 Unexpired Insurnce al Sale. Any unexpired insurance shall inure 1o the senefit of, and pass to, the purchaser of the Froperty covered iy this deed and security agresmen:
atl any trustee’s or other sale held under the provision conlained within, or at any foreclosur> sale of such Property.

4.5 Compliance with Prior Indebtedness. During the period in which any giior Indebtedness descrioed in Section 17,1 s n effect, comp iance with the insurance provisions
contained in the instrument evidencing such pricr Indebtednass shall cons: lule compliance with the nsurance provisions under this deed and security agreement, 1o the
extent compliance with the terms ¢f this d2ed and security agreement would constitute a duplization of insurance requiremants. |f any prozeeds from the insurance secomes
payab'e on ioss, the provisions in this deed for division of proceéds shall £pply only to that oortion of the proceeds not payable o said holder of the prior Indebtedness

4.6 Assaciation of Uit Qwners. In the ewvent the Real Property has been s .bmitted 'o unit ownership pursuant [0 a Unit Ownership Law, or similar law tor the establissmen:
of condomiriums cr coopérative ownership of Real Property, the insurance may be carried by the association of unit-owners in Grantor's behalf, and the proceeds of such
insurance rray be paid to the association: of unit owners for the purpose of reparing or reconstructing the Property. If nio: so-used by the association, such proceeds shal!
be paid to the Credit Union.

S. EXPENDITURE BY CREDIT UNION

I Grantor fails to comply with any provision of this deed, including the ob'igation 1o maintain the prior Indebtedness in goad standing as required by Sectian 17 hareunder,
the Credit Union may at its option on Grantor's behalf pay amounts to cure z 1y default in the prior Indebtedness and any amaunt that it expends in so doing shall be added
lo the Indebtedness and bear interest al the rate the loan agreement bear:. Amounts so added shal: be payable in accordance with tie terms of the Indebtedness. The
fights provided for in this section shall be in addition to zny other righls or ixny remedies to which Lender may be entitlzc; an account of the defaul:. Credit Union shall not
by taking tha required acticn cure the default so as 1o bar it from any reny:dy that it otherwise would have had.

6. WARRANTY; DEFENSE OF TITLE

6.1 Tille. Grantor warrants that it holc's merchantable title to the: Propert, in fee simple fre= of all encumbrances other than those set forth in Section 17 or in any policy
of title insurance issued in favor of Credit Union in connection with the dee-1 and security agreement.

6.2 Defense of Title. Subject to the exceptions in the paragraph above, G ‘antor warranis'ard will forever defend the tile: against the lawful claims of persans. in the evant
any aglion or preceeding is commenced tyat questions Grantor's title or the i-terest of Credit Union or Trustee under this Jeed. Grantor shalf defend the acticn at its axpense.

7. CONDEMNATION

7.1 Application of Net Procueds. If all or any part of the Property is conde inned, Credit Union may zl its election reqira that all or any portion of the net procseds of the
award be appled to the indebtedness. The net proceeds of the award shall inean the award a'ter payment of 2l reasonab'e costs. expenses, and attorneys' fees necessarnly
paid o incurred by Grantor, Credit Unior, or Trustee in connection with the: condemnation.

7.2 Proceedings. If any proceedings in condemnation are filed, Grantar :hall prompily notify Credht Union in writing and Grantor shall prompily take such steps as may
pe necessary to deland the action and obtain the award.

8. IMPJSITION OF TAX BY STATE

8.1 Staln Taxes Caversd. The fo'lowing shall constitute state taxes 1o which this section appolies:

(@) 4 spectic tax upon trust deeds or upon all cr any pan of the Indebtedness secured by a trust deed or secLrty agreament.

(b) A specific tax on a Grantor which the taxpayer is authorized, o required to deduct from payments on the Indeotedness sesured by a deed of trust or
security agreement,

(c) A1ax on a trust deed or security agreement chargeable against the Credit Union or the holder of the loan agreement secured

(d) & specific tax on all or any porion of the Indebtedness or on cayments of principal and in‘erest madea oy a Grantor

8. POWER AHD OBLIGATIONS OF TRUSTEE

9.1 Powwrs of Trustae. In addition to al' powers of Trustee arising as & maiter of law, Trustee shall have the power to la<e the following actions with respec: 1o the Prcperty
upon the rezuest of Credit Urion and Grintor:

(a) Join in preparing and filing a map or plat of the Real Property. including the dedcation of streets or other rights in the public

(b} Jain in granting any easemen: or creating any restriction on the Real Properiy.

(¢} Jain in any subordination or other agreement affecting this deed: and security agreement ¢ the interest of Credit Union uncler this deed and securiyy
agreement.




14.3 Motice of Sale. Credit Union shall give Grantor reasonable notice :f the time and place of any public sale of the: Fersonat Property or of the time aftar which % private
saie or cther intended disposition of the Personal Property is to be made leasonable notice shall mean notice given at least ten days before the time of the sale - disposition.

14.4 "Hatver, Electlon of Remedies. /, waiver by any party of a breach :f a provision of this deed and security agreement shall not constitute 2 waiver of or rrejudice the
party’s rht otherwise to demand str.:t compliance with that pravision ¢ any other provision. Election by Credit Union to puruse any rememdy shall not exclude pursuit
ot any other remady. and an election to make expenditures or take acticn to perform an obligation of Grantor under this deed after failure of Grantor ta perform shali not
affect Credit Union’s right to 1ake actions on the Indebtedness and exercise s rememdies under this deed and security agreement.

14.5 Aftarneys’ Feas; Expenses. If Cradit Union institutes any suit or ac'ion to enforce any of the terms of this deed and security agr2ement. Credit Un:on shal be entitled
to recover such sum as the court may adjudge reasonable as attorneys’ ‘e:2s at triat and on any appeal. Whether or not any court actions s invoived, all reascnable expenses
incurred dy the Crecit Union that are necessary at any time in Credit U-ion's opinion for the protection of its interest or the enforcement of its rights shall become a part
of the Ind2btednecs payable on demand and shall bear interest from the clite of expendilure until repaid at the rate of 12 parcent per annum or at the rate of the loan agreement,
whizhever is higher Expenses covered by this paragraph include (without fimitation) all attorney fees incurred by Cred.t Union whether or not there is a lawsuit, the cost of
searching records, obtaining title reports {(including foreclosure reports), surveyors” reports, appraisal fees, title insurarce, and fees for the Truslee.

15. HOTICE

Any natice under this dized shalt be in writing and shall be effective when actually delivered or, if mailed, shall be deemed effective on the second day after being deposited
as registered or certified mail. postage prepaid, directed to the address s.ated in this deed and securily agreement. Any garty may change its address for notices ty written
notice to the ather parties ‘

16.  MISCELLANEQUS

16.1 Successors and Assigns. Subject to the limitations stated in this deexd and secunty agreement on transfer of Granor's interest, and subject 10 e pravis ons of appiicable
law with respect to successor trustees this deed shall be binding upon and inure to the bernetit of the parties, their successors and assgns

16.2 Unit Cwnership Power of Attorney: I the Real Property is submitied 10 unit ownership, Grantor granis an irrevocable power of attomey to Credit Linion (0 /cte in s d scretion
on any matier that may come before the members of the association of unit owners. Credit Union shall have the right to exercise this power of attorney only after default
by Grantor and may decline to exercise this power, as Credit Union mazy’ see fit.

16.3 Annual Reposts. If the Property is used for purposes other that Grantor's residence., within 60 days follow.ng the close of each fiscal year of Grantor, Grantor shall
furnish 1o Credit Union a statement of net operating income received from ‘he Property during Grantor's previous fiscat year in such detail as Credit Union shall require. ““Net
opeating income™ shall mean ali cast receipts from the Property less al cash expenditures made in connection w th the operation of the Progerty.

16.4 Applicable Law. This deed has L:een executed and delivered to Creit Union in the state of Oregon. The law ¢l Ore gon shall be ag plicable for the purpose of construing
and determined the validity of this deed and security agreement and. to th: fullest extend permitted by the law of any state in which any of the Property 1s located. determining
the nghts and rememdes of Credit Urion cn default.

16.5 Jolnt and Several Liability. If Grantor consists of more than one person or enbly, th2 obligatons imposed upan Grantor under this deed shall be joint and several.

16.6 Time of Essence. Time is of the essence of this deed and securi'y agreement.

16.7 Use.

(@) i located in [daho, the Property either is not more than twenly acres in area or is localed within an incorporated city or illage.

(k) If located in Washington, the Property is not used principally ‘or 2gariculture or farming purposes.

(c) If located in Montana. the Property does not exceed fifteen zcres and this inst:ument is a Trust Indenture executed in conformity with the Sma’ Tract
Financing Act of Montana.

17. PRIIR INDEBTEDHESS P

¥1.1 Prier Lien. Tre fien securing the Indebiedness secured by this deed and security agreement is and remains secondary and inferior to the lien securing payment
of a prior obligation in the form of a: (Check which Applies)

Trust Deed —__ Other (Specify)
Mortgage
— Land Saie Contract

The prior obligation has a current principalbalance of S__. 0. andisin the original principal amount of Q0
Granter expressly covenan:s and agrees to pay or see 10 ths payment of the prior Indebtedness and o prevent any detault thereunder.
17.2 Ramedies. Your action or inaction shall entitie the Credit Union to te-minate and accelarate the Indebtedness and prusug any of its. rememdies under this Deed of Trust.

GRANTOR:

. Vi
%/aah' L /fj t—\éé\fl &‘\/fi

INDIVIDUAL ACKNOWLEDGEMENT

STATE OF OREGON )

) s
)

Coumyof ___Multnomah

On this day personally appeared before rna ,_Bzmwiﬂl.e,stgn_aﬂd.-\_f_algrie K Lilleston

1o me known to be the individual, or individuals described in and who exectted ihe withing and foregoing instrument, and acknowledge that __the¥e signed the same as

their free and voluntary act and deed, ‘or the uses and purposes therein mentioned.

,19.99_ -
arny 7 A Y Ay {

Notary Public for Oregen

Given under my hand znd official seal this __25_ day of June

OFFICIAL SEAL
ADRIANNE SCHIELE My commission expires: 7/15/99

NOTARY PLIBLIC - OREGON
GOMMSSIO
MY COMMISSICN EXPIRES JULY 15, 1899

LTIl Ay g -
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Hwiy Sell the Proparty as prov ded under this deed and securily agrezment,
9.2 Odligatisas to Notlly. Trustee shall not be obligaled to notify any other party of a rending sale under any other trust deed of lien, or of any action or proceeding in
which*Granter. Credit Union, or Trustee shall be a party, unless thz ac on or proceeding is brought by Trustee

10. TRANSFER BY GRANTOR

10.1 Consent by Credit Union. Gran'or shall not transter or agree 10 transfer ali or part of Grantor's interest in the Property withcut the prior written consent of Credit Union
Any atizmot to trans‘er shall constitule a default hereunder. "Trans‘er’ cludes. without 'imitations sales under a and sales contract and trarsters by operator of aw

If G-antor or a prospective transie ‘ee appties to Credit Union for cer sent 1o & transfer, Credit Unon may require such information concerming tha prospecu.e ransferce
as woud normaliy be required 1o from a new loan applicant.

10.2 Condition to Consent. As a ccdition of its consent to any transtr, Credit Union may in its discretion IMEose an assumption fee in acccrdance vath C-edit Union’s
fee schedule then in effect, and may increase the interest rate of the In_ebtedness to the prevaiing rate for simitar rates then cnargzd by Crect Unon Credit Union may
increase tre amoun! of each remaining instaliment so that the Indebtec1ess wil be fully paid by the original maturity date In no event howevar shall the interest rate be
ncreased. or ary fee imposed, beyond the maximum rate permitted un-er applicab'e fau This paragraph sets farth terms that Credt Unien Me&y IMmpose as a conditicn to
consent This parag-aph is not exclusive and Credit Union, at is scle d scretion, may img.ose addtonal terms or mgy decline ta colsent to a ~ranster

10.3 Effect of Consent. I Crecit Union consenls to one transfer, that corent shall nat conslilute & censent to othe- transters or a waiver of this sechon No transfer by Grantar
shall rehieve Grantor of iability for payrrient of the Indebtedness Following a transfer. Credit Union iy agree 1o any extension of ime for payment or moddicanon o "he terms
of this dzed and securily agreement cr the loan agresment or waive an. nght or remedy under th s, deed and 32Cunty agreement o the loan agre2ment wthout s 2aerg
Grantor -om hatilty Grardor waives “ictice, presentment, and protest ‘4 th respect to the Indebtedness

11, SECURITY AGREEVENT: FINAHCING STATEMENTS

11.1 Securily Agreement. This instrument shall constitute a securily ag-2ement 1o the extant any of the Property censtitutes ficiures. anc Credi Unon shall heve &' cf re
rights of a secured party under the Cregon Unifarm Commercial Code of the state in whech the Real Property 15 Iccatad

11.2 Security Interest. Upon reques! by Credit Unicn, Grantor shall exsxcute financing statements and take whztever other acton 15 requested oy Credi: Unicn 1 perfect
ard continue Credit Union’s security interast in the Incorme and Personal Pr:perty. Grartor her eby apponts Credi Un on as Grantor's attarney infact for the parpose +f execut ng
any documenis necessary lo perfect o continue the securily interest graatad tharein. Credrt Union ray. atany time and without further authorizaucn frem Granto- file copres
or reproductions of tris deed ang security agroement as a financing state ment. Grantor wil reimburge Credit Union for all expensés inzurred in perfecting or continuing this
security interest. Upon defauit, Grantor shall assemble the Personal Property :nd make it availat 'e to Crecht Urion within three days after recei st of wnitten demand from Crecit Urion

‘1.3 Mobile Homes. If the Property inciudes mobile homes, motor home:, modular homes. or simhar structures, such s'ructures shall be and shali remain Personal >ropert,
or Real Property as stated a@bove regarcliess of whether such structures are- atfixed o the Rez) Property. and Irrespectivia of the classification ot such structures for the purpose
of tax assessments. The reraoval or addition of axies or wheels, or the plazement upon or retnoval fromn a concrete basis, shall not a'ter the charactezaon o* such structures

V2. RECONVEYANGE ON FULL PERFORMANCE

If Grantor pays all of the Indabtedness when due and otherwise perf:rms all the obligations imzosed ugon Grantar under this deed and Secunty zgreement and the
loan agreemnent, Credit Union shall execute and deliver to Trustee a request for fuli reconveyance and shall execute and deliver to Grar tor sutable statements of termination
of any financing staterment on file evidecing Credit Union's security interi:3t in-the Income and the Persenal Property 4y feconveyance fee or termination fe2 required Ty
law shall be paid by Grantor,

13. POSSIBLE CREDIT URION ACTIONS

The Credit Union may take the following actions with fespect to your agrezment under the circumnstances listed oelow:

13.1 Termination ard Accsleration. Thz Credit Union may terminate you- Agréement and require Grantor to pay the entire outsianding talance ¥ &nccharge
Grantor cartain fees if any of the following happen:

(a) Grantor engages in any fraud or material misrepresentation ir connecton with the Agreamen: For examola, if there are fase saemanis or gmisiicns on
Grantor's application or financial statements.
(0) Grantor does not meet the repayment terms of the Agreement.
(c» Grantor's actions or inactions adversely affect the coliateral ¢r Cred)t Union's riGhis in the cotlateral For example_if Grantor fails 16 martar insurance. pay
e collateral, prevent'the foreclos ure of any items. or waste of the colla‘era!
Credit Limit. Credit Union may ref se to make addit onal advances on the ine of credit or reduce the creci imit dunng any pericd

(a) Any of the circumstances lis'ed in Section 131, above

(b) The value of Grantor's dwell ng securing the the Indebtedness. dechnes significantly below its appraised vaiue for purposes of the Agreement

(c} Credit Union reasonably be'eves that Grantor will not be abte {o meet the repa,ment recuirements of the fgreement due to a materal change in Grantor's
financial circumsiances.

(d) Grantor is in default under any material obligation of the Agrecment and Deed of Trus:

(e) The maximum annual percentage rate under the Agreement is. reached.

{f) Any governmeént action prevents the Credit Union from imposi-g the annua petcentage rale provided for orimpairs Credi: Union's security ‘nierest such
that the value of the interest is less than 120 percent of the credit line.

{g) Credit Union has teen notified by government agency that co- tinued advances would constitute an unsa’e ‘and unsound sractice

13.3 Changein Terms. The Agreement -ermits Credit Union to make certain changesto the terms of the Agreemental soecilied imes o upon the occur-ence o soestece.

14.  ACTIONS UPON TERMINATION

14.1 Remedias. Upon the occurence of lermination ard at any time therefter, Trustee or Credit Uniion May exercise any one or more ¢f the foliow ng aghls and reregies
in addition to any other rights or remedics provided by law.

(a) With respect to 2!l or any pail of the real Property. the Trustee « reciose by notice and sale. and Credit Union shall hase the nght 1o

¢ judicial foreclostre, in either case i fil : provided by applicasie law,

(b : i i B iahts and remedies of a secured party under the Uniform Commer-
cial Code i effect in the stati of Oregon.

{c) Credit Union shall have the right. without notice to Grantor, 1o | ke possession of the Property and collect tha Income. including amounts pat due and un-
vad. and apply tFe net proceeds. over and above Credit Unia s costs. against e Indestedness. In furtt erance of the nght. Credit Union may reg.ire any
tenant ¢ other use to make payments of rent or use fees directly 1o the Credit L'nion It the Inccme 15 colected by Cradit iJmen, ther Grantor irrevecatyly
designates Credit Union as Grantor’s attorney in fact to endors: insirurmenis received in payment by Credt Union. thes Granter rrevozably cesignates
Cred:t Union as Grantor's attrney in fact to 2ndorse instrumens received in payment thereof in the name ¢ Grantor and (o negotate he same anc coilec:
ine proceeds. Payments by tenants or other users to Credi: Unon in respense t¢ Credr Union's demand chall sausty the oatigation for which the paymanis
are made, whether or not an, proper grounc's for the demanc oxisted. Credit Urion may exercise s rights under the subraragraph e ther in cersor o,
agent, or threugh a receiver.

Credit Union shall have the fight to have a receiver appointed t- 1aka oessesaic- o 2

Sroperty, to operae the Property preceding toreclosura or sae, ing {3 oo 2T SNTE e -

of the receivership, against the Indebtedness. The receiver may serve without gord +* per~ reg Ty faw Zregt Union's

snafl exist whether or not the 2pparent value of the Property ew:2eds the Indebtedness 0y a sudstantal amc .t Empoymen: by

qualify a person from serving as a receiver.

I* Grantor remains in possessinon of the Property atter the Prope: Y Is sold as provided ascve or Cred:: Union otnenvise becames enutiad 16 passession af
~e Property upon default of the Grantor, Grantor shall become a tenant at will of Credit Union or the purcraser of the Proparty and stal pay while in
passessicn a reasonable rental for use of the Property.

¥ the Real Property is submitted to unit ownership, Credit Union or its designee may vote on any matter that may come before the members of the associa-
tion of unt owners, pursuant to the power of attorney granted Credit Union in Section 16.2

{g) Trustee and Credit Union shall have any other right or remedy provided in this deed and security agreement, or the loan agreement

4.z Sale of the Property. In exercising ils rights and remedies, the Trustee or Credit Union shall be free to sell all or any part of the Property togsther or separate 5. Of
to sell certain portions of the Property and refrain from selling other pertions. Credit Unon shall be entitled to bid at any publiz sale on all or any po-tion of
the Property.
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FANST Nﬁik!&m TOLE
INSURANGE COMPANY OFf CREGOR
P.O. Bnx 4620

Y ahs Buniver, OR 97717
&1 AT‘UTOR(L’ WAZI%‘Y DEED 253 52
Vel Sk Page_ 7 1%
H1CUAEL 4. COVER AND SANDRAJ. (OVER ———
Gy v e o BRGGET, LLERION S AURTE K LT A I,

.. Grantex,
the following described real propevry 1'es of lens aad eacumhrnom, excop s 1peailicaliy sa forui herrir.
IME W1/2 SEL/4 WWl/4 SUly4 OF SECTION 25, TOWMEHIP 24 SCUTH, RANGCE 8 BJST OF
THE WILLAMETTE MERIDJAM, V{UMATL/CGURTY(/OXEJTS KLAMATE COUNTY, ORL.OK
TAX FAP ACCOUNT NO; 2408 2iC 2500
SSE ATTACHED EXHIBIT *A® FOR EXCEPTIONS

This property Is fice of flena wrdl ene isbrances, EXCEPT:

X THIS INSTRUMENT WILL NCT A"LOW USE OP THE PROPERTY DESCRINED IN THIS INSTRUMEN
\'IOLATION QOF APPLICABLE LAID USE LAWS AND IEOULATIONS BEPORZ SIGNING OX ACT EP‘ lhu
STRUMENT, THE #ERSCIv ACOUIRING FITR TITLH TO THE PROPERTY SHOULD CHECK WITHt
HE APPROFI.U\TE CﬂY OP. COL'NTY FLANNING DEPARTMENT TO VERIFY APPROVED WSES AND TO
DETERMINE ANY LIMITS OM LA'WSUITS AGAINST PARMING OR POREST PRACTICES AS DEFINED IN

The wue coruldercion for this conveynca ln § 22,500 04 _(Metr camgly wich (e requirymenn af Q18 4).330)
6

Dicd 1l 1y or _Seplomber 182

; 72__}__’32;’? \ L%Mn}.m,f&_&.ﬂéﬂ

CCVER

STATE OF O1EGON
Counpvof  Maxden . . .-_-}"

BE [T REMEMBERED, Tharon Sls oo 9th  day o 19 54 ____ befure me, e

wndersigned, t%ry Puaéé‘!‘&;xwﬁ“ %ﬁmng %m prrmlly appeared sive withly vmmrd_.- — U

krioum do me 10 be the igavlcol indiviitual described [n ond wio execuisd the Nlll‘m instrument uad acknenlesdeen o
methat . TUBY _ execured the same freetv and voluntarly.

IN TESTIMONY WHEREOF, | h.ve hereunio set my ha.nd % mry officici .ua.' the 3 Rl M‘R'
writien,

MNOT. My Comnlsrios mprrer__
COIMESIOH 150 (3| X0
Aty CCMMBRON EXPAL 524! 14 1800

Tite Order No. K:40634 -
Es:row No, 3040362 ] THIS $PACE RESERVFD "OR RECCRDIR'3 USK:

AN rCrGine riaum 1B: ™~
RRUCE L. LILINSTON . .. | ’
8556 SE_STIH
E.Q;IJ/.&LJL_IZD.L_ T State of Oregon, County of Klamath

S Recorded 6/30/99, at_/L0b G- M-

:.:;L:,:m:m:‘” sl tax SWUlemsry al y sant
BRUCE L aLigsToN. ] in Vol. M99 ':’age_lﬁhi___
85.8% <_£j7m Linda Smith, -
RATIONA R AT20E, i County Clerk  Fee$ 90~ __Ap.




