FORM No. 851 -~ TRUST DEED (Assigwnent Reatrictod). QSP«EIC) OUNY 162, COPVRIGHT 1080 STEVENS-NESS LAW PUBLISHING CO., PORTLAND, CR 57204

1999 JUN'30 M 11: 07

TRUST DEED STATE OF OREGON,
o2 unty of _ -
certify that the within instrument
_._Rosemary Leyenberger R was recéiged for record on the
Shelley Rd.

Coqui .9 4 M., and recorded i
__,_‘_Qqull,lg_,.__thmle:‘Zd:% . \lq . and recorded in
Lisa R Westwaod | smcsne:smeo O e on page
SToRe- S NEBLWQOC. - FO

B0 Box 924 ol ) RECORDER'S USE

_TKlap.?J;}:L_lf‘__alIs.;,___(&& : .3'7601-0049

NS | @y
Vol_NI39 Page <3391

SS.

Aftsr racacrding, eetusn i?&@;@pmiﬁ:
- Idsa R Hestwood-
---P.Q. Box_924
—-Klawath Falls, Or.. 97601-0049

THIS TRUST D EED), made this F . , between

. ROSEMary. Levenherger . . .
i, @S Grantor,
--» as Trustee, and

» as Beneficiary,

WITNESSETH:
bargains, sells and conveys to frustee in trust, with power of sale, the property in
County, Oregon, described as:

The Northerly 415 feet of the Easiterly 1035 feet of Lot 14,
Block 10, KLAMATH FALLS FOREST ESTATES - SYCAN UNIT, in 'the
County of Klamath, State of Oreger.| (MAP.3313-3400 TL 2090
described as 14B)

together with all and singular the ¢ ts, heredi % and appurtensznces and all other rights thereunto belonging or in anywise now
or hereafter appertsining, and the reats, jssues and profits ‘hereof and alf fixtures now or hereafter attached to or used in connection with
the property.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein'containsd and payment of the sum

of Eight Thousand Nine. Hundred dollare and 10/100=mmr e T
($890‘: .00) Dollars, with interest thersor according to the terms of a promissory

note of even date herewith, payable to beneficiary or order and made by grantor, the tinal payrnent of principal and interest hereof, if
not sooner paid, to be due and payable DY, terms of ~1OCEW1§ hg even date.

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of the note
becomes due and payable. Should the grantor either agree o, attempt to, or actually sell, convey, or assign all (or any part) of the jorop-
erty or all (or any part) of g-antor’s interest in it without firsé obtaining the written consent or approval of the beneficiary, *hen, at the
beneficiary’s opiiont, all obligations secured by this instrument, irrespective of the maturity detes expressed rherein, or herein, shall be-
come immediately due and peyable, The execution by grar.tor of an earnest money agreement** does aot consritute a sale, conveyancze or
assignment.

To protect the security of this trust deed, grantor agroos:

1. To protect, preserve and maintain the property in good condition and repair; not to remove or demolish any building or im-
provement therson; not to comumit or permit any wasts of e property,

2. To completo or restore promptly and in good end abitabla condition any building or improvement which may be constructed.
damaged or destroyed thereon, and pay when due all couts i-curred therefor.

3. To comply with all laws, ordinances, regulations, covenants, conditions and restrictions affecting the property; it the beneliciary
80 requests, ‘o join in ting such fi ing sta pursuant to the Uniforrn Commercial Code as the beneficiary may require and
to pay for filing same in the proper public oftice or offices, as well as the cost of all lien searches made by filing officers or searcking
agencies as may be deemed desirable by the beneticiary,

4. To provide and continuously maintain insurance on the buildizgs now or hereafter arected on tke property ggainst loss or
damage by fire and such other hazards as the beneticiary may from time fo time require, in an amount not less than $N/a . .
written in companies acceptable to the beneficiary, with loss payable to the latter; all policies of insurance ehall be delivered to the bene-
ficiary as soon as insured; if the grantor shall fail for any reason to procure eny suck insurance and to deliver the policies to the beneficiary
ait least tifteen days prior to the expiration of any policy of insurance now or hereafter placed on the buildings, the beneficiary may pro-
cure the samv at granfor's expense, The amount collected under any tire or other insurance policy may be applied by beneficiary upor:
any indebtedness secured Aerebys and in such order as beneficiary may determine, or at option of beneliciary the eatire amount so collected,
or any part thereof, may be relsased to grantor. Such application or release shal! not cure or waive any default or notice of default here-
under or invalidate any act dore pursuant to such notice.

5. To keep ths property free from construction liens and to pay all taxes, assessments and other ckardes that may be levied or
assessed upor or against the property before any part of su-h taxes, assessments and other chargies become paut due or delinquent snd
prompely deliver receipts therefor to beneficiary; should tha grantor fail to make payment of any taxes, assessments, insurance premiums,
liens or other charges payable by grentor, either by direct payment or by providing beneficiary with funds with which to make such pay-
ment, beneliciary may, at its <ption, make payment thereol, and the amount so paid, with intarest at the rate set forth ini the note
secured hereby, together with tie obligations described in pEra i , shall be added 1o and become a part of
the debt secured by this ¢rust deed, without waiver of any rights arising from breach of any of the cov !
with interest as aforesaid, the property hereinbefore desceibed, as well as the grantor, shall be bou the sace extent that they sre
bound for the payment of the obligation herein described, and all such payments shall be immediately due and payable withour notice,
and the nonpayment thereof shueli, at the option of the beneliziary, render all sums secured by this frust deed immedistely due and [ay-
able and constitute a breach of this trust deed.

6. To pay all costs, fees and expenses of this frusst inciuding the cost of title search as well as the orther costs and expenses of the
trustee incurred in connection with or in enforcing this obligation and trustee’s and attorney's fees actually incurrad,

7. To appear in and detend £ny action or procseding Aurporting to aifect the security zights or powers of beneficiary or trustee;
ardd in any suit, nction or procecding in which the beneficiary or trustee may appear, including ary suit for the Ioreclosure of this deod
or any suit or action ralated to this instrument, including but not limited to its validity and/or eniorceebility, 1o pay all costs and ex-
penses, including evidance of title and the beneticiary's or trustec’s attorney fees; the amount of attorney fees mentioned in this para-
graph 7 in alt cases shaill be fixed by the trial court and in tt. event of an sppeal from any judgment or decree of rhe trial court, drantor
further agrees to pay such sum at the appellate court shall adjudge reasonable as the beneficiary’s or trustee's attorne v fees en such appezl.

It is mutuslly agreed that: . X A .
8. In the event that any portion or all of the property shall be taker: under the right of eriinen: dorrain or condemnation, bene-

ficiary shall have the right, it it so elects, to require that &l or any portion of the monies payable as compersation for such taking,

NOTE: The Trust Deed Act providas that the trustee hersunder must be either an attomney, viho is an active member of the Oregon State ilar, a bank, trust company
or swings and loan association authorited to do business under the laws 1f Oragan or the United Stales, a title insuraice company autharized to insure fitle to real
property 21 this slate, its subsidiaries, alilliates, agents or branches, the Uniiod Stetes or any agency thercof, or an escrow agent licensad ur dsr ORS 685.505 to 696.583.
"WARNING: 12 USC 1707)-3 regulates and may prohibit exercise of this option.
**The publisher suggesis that such ar agreement address the issuo of gitaining




R S P 2 U N 0 SO0 B0 A
Zo092

which ars in excess of the amount required to pay all reaso.:abla costs, expanses and atiorney’s tees necessarily paid or incurred by grantor
in such proceedings, shall be paid to beneticiary and appli:d by it first upon any reasonable costs and expenses and atforney’s fees, borh
in the trial and appellate courts, necessarily paid or incurred by beneliciary in such proceedings, and the balance applied upon the indebted-
ness secured hereby; and grantor agdrees, at its own expo.se, fo take such acrions and executs such instruments as shall be necessary
in obtaining such compensation, promptly upon beneficiary’s request.

Y. At any time and fro.m time to time upon writlen request of bencliciary, paynient of ite lees and presentation of this deed and
¢he note for endorsement (in vase of full reconveyances, for cancellation), without atfecting the liability of any person for the payment of
the indebtedness, trustee may (a) consent to the making ¢* any map or plat ol the property; (b) join in granting any easement or creaz-
ing «any restriction thereon; (c) join in any subordination or other agrecment allecting this deed or the lien or charge thereof: (d)
reconvey. without warranty, a'l or any part of the property. The grantse in any reconveyance may be describec! as the “person or persons
legally entitled therato,” and rhe recitals therein of any me tters or lacts shall be conclusive precof of the truthfuiness thereof. Trustee's
fees for any of *he services maontioned in this paragraph sh:ll be not iess than $5.

10. Upon any default by grantor hereunder, beneficiary may at any time without notice, either in person, by agent or by a receiver
Yo be appointed by a court, and without regard to the adequacy ol any security lor the indebtedness hereby secured, enter upon and take
possession of the property or any part thereof, in its own rame sue or otherwise collect the rents, issues and prolfits, including those past
due and unpaid, and apply the same, less costs and expensus of operation and collection, including reasonable attorney's fees upon any
indebtedness secured hereby, and in such order as beneficiary may determine.

1i. The entering upon and taking possession of the property, the collection of such rents, issues and prolits, or the proceeds of tire
and other insurance policies or compensation or awards for uny taking or damage of the property, and the application or release thereof as
aforesaid, shall not cure or waive any default or notice of c'sfault hereunder or invalidate any act done pursuant to such notice.

12, Upondefaulit by grantor in payment of any indebtedness secured hereby or in grantor's performance of any agreement hereunder, *ime
being of the essence with respect to such payment and/or perlormance, the beneficiary may declare all sums secured hereby immedizstely
due and payable. In such an event the beneficiary may elect to proceed to foreclose this trust deed in equity as a mortgage or direct the
trustee to foreclose this trust deed by advertisement and sele, or may direct the trustee to pursus any other right or remedy, either at
law or in equity, which the beneficiary may have. In the «vent the beneliciary ¢lects to foreclose by advertisement and sale, the bene-
ficiary or the trustee shall execute and cause to be recorded s written notice of default and election to sell the property to satisty the obliga-
rion secured hereby whereupon the trustee shall fix the time and place of sale, give notice thereof as then required by law and proceed
to foreclose this trust deed in the manner provided in ORS 36.735 to 86.795.

13. After the trustee has commenced foreclosure by advertisement and sale, and at any ¢ime prior to 5 days before the date the
rfrustce conducts the sale, the grantor or any other person :o privileged by ORS 86.753, may cure the default or defaults. If the default
consists of a failure to pay, when due, sums secured by the rrust deed, the default may be cured by paying the entire amount due at the
time of the cure other than such portion as would not then be due had no default occurred. Any other default that is capable of being
cured may be cured by tendering the performance required under the obligation or trust deed. In any case, in addition ro curing the de-
fault or defaults, the person effecting the cure shall pay to the benelficiary all costs and expenses actually incurred in enforcing
rhe vbligation of tha trust decd together with trustee’s and attorney's fees not exceeding the amounts provided by law.

14, Otherwise, the sale shall be held on the date and at the time and place designated in the notice of sale or the time to which
rhe sale may be postponed as provided by law, The trustee may sell the property cither in one parcel or in separate parcels and shall sell
rhe parcel or parceis at auction to the highest bidder for c:sh, payable at the time of sale. Trustee shall deliver to the purchaser its deed
in form as required Dy law conveying the property so sold, but without any covenant or warranty, express or implied. The recitals in the
deed of any matters of fact shall be conclusive proof of the truthfulness thereof. Any person, excluding the trustee, but including the
grantor and beneficiary, may purchase at the sale.

15. When trustee sells pursuant to the powers provid:d herein, trustee shall apply the proceeds of sale to payment of (1) the ex-
penses of sale, including the compensation of the trustee £nd a reasonable charge by trustee's attorney, (2) tc the obligation secured by
the trust deed, (3) to all persons kaving recorded liens subs:quent to the interest of the irustee in the trust deed as their interests may
appear in the order of their priority and (4) the surplus, if any, to the grantor or to any successor in interest entitled to such surplus.

16. Beneficiary may frorn time to time appoint a suc:essor or successors to any trustee narmed herein or to any successor trustce
appointed hereunder. Upon such appointment, and without conveyance to the successor trusiee, the latter shall be vested with all title,
powers and duties conferred upon any trustee herein namec or appointed hereunder. Each such eppointment and substitution shali be
made by wriiten instrument executed by beneficiary, which. when recorded in the mortgage records of the county or counties in which the
property Is situated, shall be conclusive proof of proper apnointment of the successor trustee.

17. Trustee accepts this trust when this deed, duly ex=cuted and acknowledged, is made a public record as provided by law. Trustee
is naot obligated to notify any party hereto of pending sale under any other deed of trust or of any action or proceeding in which grantor,
beneficiary or trustee shall be a party unless such action or proceeding is brought by trustee.

The grantor covenants and agrees to and with the benuficiary and the beneliciary's successor in interest tiat the grantor is lawlully
seized in fee simple of the real property and has a valid, urincumbered title thereto, except as may be set forth in an addendurm or exhibit
nttached hereto, and that the grantor will warrant and forever defend the same against all persons whomsoever,

WARNING: Unless grantor provides benel;ciary with evidence of insurance coverage as required by the con-
tract or loan agrecement between them; beneficiary may purchase insurance at granfor's expense to protect bene-
ficiary's interest. This insurance may, but need not, also protect grantor’s interest. I'f the collatéral becomes damaged,
the coverage purchased by beneficiary may not pa) any claim made by or against grantor. Grantor may later cancel
the coverage by providing evidence that grantor | as obtained property coverage elsewhere. (Grantor is responsible
for the cost of any insurance coverage purchased by beneficiary, which cost may be added to grantor's contracr or
loan balance. If i} is so added, the interest rate on the underlying contract or loan will apply tc it. The effective date
of coverage may be the daie gdrantor's prior coverage lapsed or the date grantor failed to provide proof of coverage.
The coverage béneficiary purchases may be considerably more expensive than insurance grantor might otherwise
obtain alone and may not satisfy any need for property damagel coverage or any mandatory liability insurance re-
quirements imposed By applicable law.

The grantor warranis tfhat the proceeds of the loan ripresented by the above described note and this trust deed are:

(a)* primarily for grantor's personal, family or houseliold purposes (see Important Notice below),

(b} ior an organization, or (even if grantor is a natv-al person) are for business or commercial purposes,

This deed applies to, inares to the benelit of and birds all parties hereto, their heirs, legatees, devisees, administrators, execurors,
personal representatives, successors and assigns. The term beneficiary shall. mean the holder and owner, including pledgee, of the contract
secured kereby, whether or no! named as a beneficiary herein.

I'n construing this trust deed, it is understood that the grantor, trustee and/or beneticiary may each be more than one person; rhat
if the context so requires, the singular shall be taken to menn and include the plucel, and that genorally all gramnmatical changes shal! be
made, assumed and implied to make the provisions hereof &3ply equally to corporations and to individuals.

IN WITNESS WHEREQOF, the grantor has vxecuted this-instruinent the day and year figst above ywritten.
* IMPORTANT NOTICE: Delote, by lining out, whichaver warranty () or (b} is 47 . y . ] ¢ 'LZ d
not applicable; if warranty (a) is upplicable and the beneficicry ir u creditor XP W]]agz """" [, '[:y
as such ward is definad in the Tiuth-in-lending Act and Ragulation Z, the osepary eyenberger
beneficiary MUST comply with tho Act and Regulation by making required  ~eec-oreeeeeeteinmninneciinicien e el
disclosures; for this puipose use Slavens-Ness Form No. 1319, or s:uivalent.

If compliance with the Act is not mequired, disregard this notice. e e e
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by L0 2N O D RO - .
This instrument was acknowledged before me on 19........ ,
en i T e 2 Rt o

O SEAL
LAURA KCHLRIORE &
NOTARY PUBEIG-—-OREGOM: R rwrrereovemrres woveronnnens

COMMISSION NO. 320103 N v Z , ] i
IEY CONDWESICH EXPHED JAN. 25, 2683 j g Q,ufa,ﬁz, < lo) /
eeReeeee Notary Public for Oregon My commission expires/’.lgg .7.290‘
REQUEST FOR FULL RECONVEYANC! (To be used only when obligations have buen paid.)

TO: oo S weeee. - Trustee

The undersigned is the logal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by the trus?
deed hLave been fully paid and satisfied. You hereby are dirccted, on payment to you of any sums owing to you under the terms of the
trust deed or pursuant to statute, to cancel all evidences of indebtedness secured by the trust deed (whick are delivered to you herewith
together with the trust deed) and to reconvey, without warr:ynty, to the parties designated by the terms of the trust deed the estate now

held by you under the sarne. Mail reconveyance and documesits to ... . ... .

State of Oregon, County of Klamath
DATED: . i e LI19. o o R— ReCOrded 6/30/99, at ::..a -7 a m.

Do not lese or destroy this Trust Dead OR THE NOTE which it secures.
Both must be cleliversd to the trustie for cancellation before e e s in Vol. M99 Page__sz.__

reconveyar.ice will bs mads. Linda S:mifh,
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