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.......... , between i

., as Grantor,

_Josephine-Crater Title Companies, an Oreg N I , as Trustee, and
—...U -S. Forest Industries, Inc., a De_la!.arecorporatlon ...................................... s ;;Beneficiary, R
: WITNESSETH:
Grantor irrevocably grants, bargains, sells «ind conveys to trustee in trust, with power of sale, the property in
Klamath County, Oregon, described as:

See Exhibit "A attached hereto and by this reference incorporated herein.

. ’3].1 improvements and timber situated thereon and
together withfall and singular the tenements, hereditamenit and appurtenances and all other rights thereunto belonging or in anywise now

R : or hereafter appertaining, and the rents, issues and profits ‘hereof and all fixtures now or hereaiter attached to or used in connection with
i the property.

i: FOR THE PURPOSE OF SECURING PERFORAANCE of each agreement of grantor herein contained and payment of the sum

.ot Sixty Thousand Dollars ($60,000.00) = " " "7 Loan and |

i . " e e . . 1 and |

*’g Log Purchas: B £ ed Jun 181 . 1’99 . BRERE with interesi thereon according to the terms of a [ROXARENX [

i MO R UK INIX N vayable to beneficiary or ordur and made by grantor, the fina! psyment of principal and interest hereof, if |

: not sooner paid, to be due an:! payable ...December 21 . ,xx .2000.
The date of maturity of the debt secured by this instrument is tke date, stated above, on which the tinal installment of rhe note
t Lecomes due and payable. Should the grantor either agree to, attempt to, or actually sell, convey, or assign al! (or any part) of the prop-
: erty or all (or any part) of jrantor’s interest in it without first obtaining the written consent or approval of the beneficiary, then, at the
beneficiary's option*, all obligations secured by this irstri:ment, irrespective of the maturity dates expressed therein, or herein, shzll be-
come immediately due and payable. The execution by grantor of an earnast morney agreement** does not constitute a sale. conveyance or
assignment,
To protect the security of this trust deed, grantor aj-ees: !
1. To protect, preservo and maintain the property in good condition and repair; not to remove or deinolish any building or im- i
provement thereon; nof to commit or permit any waste ol the property. .
2. To complete or restore promptly and in dood anc habiteble condition any building or Iinprovemsnt which may be constructed.
; damaged or destroyed thereon, and pay when due all costs incurred therefor.
1 3. To comply with all laws, ordinances, regulations, covenants, conditicns and restrictions affecting the jproperty; if the beneficiary
i so requests, to join in executing such financing statements pursuant to the Uniform Commercia! Code as the Leneficiary may require and
to pay for filing same in the proper public office or oifices, as well as the cost of all lien searckes made by filing officers or searching
agencies as may be deemed desirable by the beneficiary.

4. To provide and coatinuously maintain insurance on the buildings now or hereaifter erected on the property ﬁg J:(?St loss or
damage by fire and such otksr hazards as the bereficiary may from time to time require, in an amount not lsss than §. . il-. . e,
wrirten in companies acceptuble to the beneficiary, with luss payable to :he latter; all policies of insurance shall be delivered to the bene-
ficiary as soon es insured; if the grantor shall fail for any rcason to procure any such insurance and to deliver the policies to the benaliciary
at least fitteen days prior to the expiration of any policy of insurance now or hereafter placed on the buildings, the beneficiary may pro-
cure the same at grantor's exense. The amount collected under any fire or other insurance policy may be applied by beneficiary upon
any indebtednoss secured hereby and in such order as beneliciary may determine, or at option of beneficiary the entire amount so collected,
or eny part thereof, may be released to grantor. Such apgplication or release shall not cure or wairve any default or notice of delault here-
under or invalidate any act done pursuant to such notice.

5. To keep the property free from construction liers and to pay all taxes. assessments and other charges that may be levied or
assessed upon or against the property before any part of :uch taxes, assessments and other charges become pasr due or delinquent and
promptly deliver receipts therefor to beneficiary; should the grantor fail to make payment of any taxes, assessments, insurance premiums,
liens or other charges payable by grantor, either by direct payment or by providing beneficiary with funds with which to make such pay-
ment, beneficiary may, at its opticn, make payment theroof, and the armount so paid, with inierest at the rate set forth in the note

. secured hereby, together with the obligations described in saragraphs 6 and 7 of this trust deed, shall be added to and become a pert of
i . ihe debt secured by this trust deed, without waiver of any -ights arising from breach of any of the covenants hereof and for such payments,
with interest as aloresaid, the property hereinbefore desciibed, as well as the grantor, shall be bound to the same extent that they are
bound for the payment of the obligation herein described, and all such payments shall be imniediately due £nd payable without notice,
and the nonpayment thereof shall, at the option of the beneticiary, render all suins secured by this trust deed immediately due and pay-
able and constitute a breach of this trust deed.
6. To pay all costs, fers and expenses of this trust including the cost of title search as well as the other coses and expenses of the
trustee incurred in connection with or in snforcing this chligation and trustee’s and artermey’s fess acrually frvwrred.
7. To appear in and dsfend any action or proceeding purcorting o atlect the security rights ac pewent of benericiary or trustee;
and in any suit, acrion or proceeding in which the beneliciary or rrustee (nay appear, including any suit for the foreclosure of this deed J
or any suit or action related to this instrument, including Sut not limited to its validity and/or eaforceability, to pay all costs and ex- |
|

penses, including evidence of title and the beneficiary’s o- trustee’s attorney {ees; the amount of attorney fees mentioned in this para-
gragh 7 in alt cases shzell be fixed by the trial court and ir the event of an appeal from any judgrnent or decres of the trial court, grantor
furzher agrees ro pay such sum at the appellate court shall vdjudge reasonable as the beneficiary’s or trustee's attorney fees on such appeal.

It is mutually agreed that:
8. In the event that any portion or all of the property shall be taken under the right of eminent domuin or condemnation. bene-

{iciery shall have the right, it it so elects, to require that all or any portion of the monies payzable as compensation for such taking,

; NOTE: The Trust Deed Act provides that the trustes hereunder must t 2 either an attomcy, who is an active membar of the Oregon $tate Bar, a bank, trust company

3‘0 or szvings and loan association aulharized to do business undar the liws cf Oregon or the Unitad States, a title insurance company authorized to insure title t real |
proparty of this state, its subsidiarles, affilistes, agents or branchas, the United States ar any agency thereof, or an escrow agent licensed under ORS 686.505 to 695.585. H
*WARNING: 12 USC 1701}-3 reguiates and may prohibit exareice cf this option. !

obtaining beneficiary's consent in complete detail.

**The publisher suggests that such an agreement address the issue of
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whick are in excess of the amount required fo pay all resson:ble costs, expenses and atforney's fees necessarily paid or incurred by grartor ”

in such proceedings, ehall be paid to b ticiary and applioi by it first upon any reasonable costs and expenses and attorney’s fees, hoth :

in the trial and appellats courts, necessarily paid or incurred by beneficiary in such proceedings, and the balance applied upon the indebted- i

ness secured hereby; and grantor agrees, at its own expeinse, to take such actions and execute such instruments as shall be necessary '

in obtaining such compensatior,, promptly upon beneficiary': request.

9. At any time and from time to tims upon written raquest of beneficiary, payment of its lees and pres:ntation of this deed and
tie note for endorsernent (in case of full reconveyances, for cancellation), without atecting the liability of any person for the paymenr of
the indebtedness, trustee may {a) consent to the making ol any map or plat of the property; (b) join in grantiag any easement or creat-
ing any restriction thereon; (<) join in any subordination or other sgreement affecting this deed or the lien or charje thereof: (d)
reconvey, without warranty, all or any part of the property. The grantee ir any reconveyance may be described as the “‘person or persons
legally entitled thereto,” and tio recitals therein of any marters or tacts shall be conclusive proof of the truthfulness thereof. Trustee's :
fees for any of the ssrvices meantioned in this paragraph shail be not less than 85. :

10. Upon any defauit by grantor hereunder, beneficiars may at any time wirhout notice, either in person, by agent or by a receiver

to bes appointed by a court, and without regard to the adequacy of any security for the indebtedness hereby seciured, enter upon and take

! possession of the property or any part thereof, in its own nime sue or otherwise collect the rents, issues and profits, including those past

' due and unpaid, and apply thy same, less costs and expensts of operation and colisction, including reasonable artorney’s fees upon anv

| indebredness secured hereby, &nd in such order as beneficizry may determine.

; 11. The entering upon and taking possession of the property, the coliection af suck rents, issues and profits, or the proceecs of fire

and other insurance policies or compensation or awards for &ny taking or demage of the property, and the application or release thereof as
aloresaid, shall not cure or waive any default or notice of d«fault hereunder or invalidate any act done pursuant to such notice.

12. Upondetault by grantor in payment of any indebtednoss secured hereby or in grantor's performance of any agreement hereunder, time
being of the essence with respuct to such payment and/or prriormance, the beneficiary may declare all sums secured hereby immediately
GJue and payable. In such an event the beneficiary may elecr to proceed to foreclose this trust deec in equity as a mertgage or direct the :

{ trustee to foreclose this trust deed by advertisement and sale, or may direct the trustee to pursue any other right or remedy, either at i

i law or in equity, which the beneficiary may have. In the vvent the beneliciary elects to foreclese by advertis:ment and sale, the bene- H
ficiary or the trustee shall execute and cause to be recorded a written notice of default and election to sell the progerty to satisfy the obliga-

H tion secured hereby whereupor: the trustee shall fix the time: and place of sale, give notice thereof as then required by law and proceed

! 10 forsclose this trust deed in rhe manner provided in ORS 46.735 to 86.79<.

: 13. Afrer the trustee has commenced foreclosure by advertisement and sale, and at any rirne prior to 5 days belore ths date the
trustze conducts th= sale, the grantor or any other person o privileged by ORS §6.753, may cure the default or defaults. If the defauit
consists of a failure ‘o pay, when due, sums secured by the trust deed, the default may be cured by paying the entire amount due st the
rime of the cure other than such portion as would not then be due had no delault occurred. Ary other default that is capabls of being
cured may be cured by tendering the performance required under the obligation or trust deed. Ia any case. in addition ro curing the de-

i fault or defaults, the parson effecting the cure shall pay fo the beneficiary all costs and expenses actually incurred in enforcing

‘| the obligation of the trust deed together with trustee's and attorney's fees not exceeding the amounts provided by law.

14. Otherwice, the sale shall be held on the date and at the ¢time and place designated in the notice of sale or the time te wiich

the sale may be postponed as provided by law. The trustee may sell the property either in one parcel or in separate parcels and shall sell

the parcel or parcels at auction tc the highest bidder for c:sh, payable at the time of sale. Trustee shall deliver to the purchaser its deed

in form as required by law conveying the property so sold, but without any covenant or warranty, express or implied. The recitals in the

deed of any matters of fact shall be conclusive proof of tile truthfulness thereof. Any person, excluding the trustee, but including the

gran‘or and beneliciary, may purchase at the sale. .

1S. When trustee sells pursuant to the powers provided herein, trusiee shall apply the proceeds of sale to payment of (1) the ex- ;
penses of sale, including the compensation of the trustee und a reasonable charge by trustee’s atrorney, (2) to the obligation secured Ly

the rrust deed, (3) to all persons having recorded liens subscquent to the interest of the trustee in the trust deed as their interests may I

appear in the order of their priority and (4) the surplus, il any, to the grantor or to any successor in interest eantitled to such surplus. !

16. Beneliciary may from time to tirne appoint a su.cessor of SUcCessors to any trustee ramed herein or fc any successor frustee i

appcinted hereunder. Upon such appointment, and withou' conveyance to the successor trustee, rhe latter shell be vested with all title, N

'\ powers and duties conferred upon any trustee herein namo. or appointed hereunder. Each suck appointment and substitution shail be :

' mads by written instrument executed by beneticiary, whick:, when recorded in the mortgage reco-ds of the county or counties in which the

i property is situated, shall be conclusive proof of proper appointment of the successor trustee.

i 17. Trustee accepts this trust when this deed, duly erecuted and acknowledged, is made a public record &s provided by law. Trustee
! is not obligated to notify any party hereto of pending sala under any other deed of trust or of any action or proceeding in which graater,
i beneficiary or trustee shall be a party unless such action o proceeding is brought by trustee. 4
. 18. The grantor covenants and agrees to and with the bereficiary and the beneficiary's successor in interest rhat the grantor is lawfully .

seized in feo simple of the real property and has a valid, urencumbered title thereto, except as may be set forth in an addendum or exhibit

attached hereto, and that the grantor will warrant and forever defend the same against all persons whomsoever. Cont 'd Exhibit b ")

! WARNING: Unless grantor provides beneficiary with evidence of insurance coverage s required by the con- Ii
tract or loan agreement between them, beneficia:y may purchase insurance at grantor's expense to protect bene- ||

ficiary’s interest. This insurance may, but need not. also protect grantor's interest. If the collateral becomes damaged, i
the coverage purchased by beneficiary may not pay any claim made by or against grantor. Grantor may later cancel ‘
the coverage by providing evidence that grantor has obtained property coverage elsewhere. Grantor is responsible i

for the cost of any insurance coverage purchased by beneficiary, which cost may be added to grantor’s contract or
loan balance. If it is so aclded, the interest rate on the underlying contract or loan will apply t> it. The effective date

of coverage may be the clate grantor’s prior coverage lapsed or the date grantor failed to provide proof of coverage.
The coverage beneficiary purchases may be cons;derably more expensive than insurance grantor might otherwise
obtain alene and may not satisfy any need for property damage coverage or any mandatory liability insurance re-
quirements imposed by applicable law.

The grantor warrants that the proceeds of the loan epresented by the above described note and this trust deed are:

(a)* primarily for grantor's personal, tamily or household purposes (see Important Notice below),

{b) for an organization, or (even il grantor is a natural person) are for business or comrnercial purposes.

This desd applies to, inures to the benefit of and biads all parties hereto, their heirs, legatees, devisees, administrators, executors,
personal representatives, succussors and assigns. The term beaneficiary shall mean rhe holder and owner, including pledgee, of the contract
secured hereby, whather or not named as a beneficiary hercin.

In construing this trust cleed, it is understood that the grentor, trustee and/or beneliciary may each be raore than one person; that
it the context so regquires, the singular shall be taken to nwan and include the pleral, and that generally all grammatica. changes shall be
made, assumed and implied to make the provisions hereof apply equally to corporations and to individuals.

IN WITNESS WHEREOF, the grantor has execut thv'izj%?-zjne hefday and vear first above written,

'“""

TSI T =

* IMPORTANT NOTICE: Delate, by lining out, whichever warzanty [a) or (b} is
not appliceble; if warranty (o) is applicable and the beneficiary is a crediter 5 MY AN

as such word is defined in the Truth-in-Lending Act and Regulciion Z, the Fred RoBertson
bencficiary IAUST coraply with tha Act and Regulation by making roquired | -oooesoeeeesssesssesneenes D T

disclosures; for this purpose use Stevans-Ness Form No. 1319, or aquivalent. i A 7
1f cempliance with the Act is not raquired, disregard this notice. \ XY L\Q\,\‘SC“()&‘ A 9D A0 I,

STATE OF OREGON, Caunty of T bebra Robextson )ss

This ;gstrument ws;:; acknowlegﬁed before me on ...
by . Fotd Kobtctsna € D0 kol bt fiane
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3 OFFICIAL SEAL

‘ SAvIAH TOWNE"
M NCBRY-PUBLIC-OREGON -

4 EUTURRRRUNY ST U ORISR PSP DS RER TR S NPRRAY
&0 v P
2/ COMMISSION NO. 318506 (i /
MY COMMISSION EXPIRES DSC. 06, 20020} = J &’Wé;{/. U e
S S EERSSSSEY Notary[Public for Oregon My comunission expires j‘;?/éf.ao‘l.i
REQUEST FOR FULL RECONVEYARCE {To be used eanhen obligations have been paid.) i
!

s

3 b (o X VS - . vy Trustee

The undersigned is the legal owner and holder of all indebtedness sccured by the foregoing trust deed. All sums secured by the trust
deer! have been tully paid ard satisfied. You hereby are directed, on payment to you of any sums owing to yreu under the terms of the
trust deed or pursuant to stutute, to cancel all evidences of indebtedness secured by the trust c'eed (which ars delivered to you herewith
togstker with the trust deed,) and to reconvey, without wirranty, to the parties designated by tho terms of the trust deed the estafe now

i
i
I

keld by you under the same. Mail reconveyance and R T T R e e eeeeecaeaeaeeesesimeeesaaasnieeas Soere e e e e

DATED: . . . ... ] 19 e e e et
Do not lose or destroy this Trust Deed OR THE NOTE which It securss. ' -
Both must be deliversd to the truslee for cancellation befora
reconveyance will be made.

U Beneticiary

<
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Exhibit "A" to Trust Deed
From Fred Robertson and Debra Robertsc:a as Grantor
to U.S. Forest Industries, Inc. as Beneficiz.ty

Property Description:

The NE Vi of Sectlon 30, Township 38 Scuith, Rangs G Eas of the Willamette Meridlan, Klamath
County, Orsgon, SAVING AND EXCEPTNG THE FOLLOWING:

Commencing at a brass cap monumenting the Section corner commor to Sections 19, 20, 29
and 30. Township 38 South, Range 6 Eas:, Willametta Meridian, Klarngth Couniy. Qregon,
thence South 0°43'36" East, along the Eeit line of Section 30, 664.85 feet to a 1" pipe .
monumenting the True Point of Beglnning: thence continue South 0°43'36" East, along said East
line, B54.85 feet to a 1" pipe; thence South 89°20'12" West, 1319.46 Teet to a 1" pipe; thence .
North 0°27'06" West, 662.63 feet to @ 1" |-ipe; thence North 89¢14'26" East 497.33 feet to a 5/8
square pln; thence continue North 88°14':6" East 820.89 fast to a 1" pipe on the East line of sald
Section 30 and the True Point of Beginnir.g.

inni g anting t.2 Section corner common o Sections 19, 20, 29, and
gg,g JPoWn%ﬁ?paS%rgZufﬁpRrgzggrg Eést?Willamette Meridian, Klamath Coun.ty, Cregon; thence
South 0°43'36” Eas! along the East line of Section 30, 664.85 fest 1o a 1" pipe; {hence South
80°14’ 26" Waest, 820.89 feet io a 5/8" square pin; thenoe continue South 89°14' 26" West 563.07
feet o a 1" pips; thence North 0°37'08" West, 662.52 fest to a 1" pipe on the North line of sald
Sectlon 30: thence North 89°08'39" East, along sald North line, 1382.70 feet to the point of
beginning.

18. {continued) It is extpressly understood and agrer:d that this Deed of Trust covers said property and all improvements and
merchantable and nonmerchantable timber, of 2!l cenifer and hardwood species, regardless of the size thereof, and all logs
developed therefrom, situated on said property anci that the timber shall be cut and removed from said property only in
compliince with the terms of said Loan and Log Puichase Agreement herein referred to and secured hereby. Grantor agrees
to strictly porform all of the terms and conditions ¢ f the Loan and Log Purchase Agresment herein referred to and secured
hereby. Any default under said Loan and Log Purchase Agreement shall constitute a defaalt under this Trust Deed, and any
default under this Trus: Deed shall constitute a defaul s under said Lozn and Log Purchase Agrzement. This Deed of Trust shall
be and remain in full force and effect until Grantor has fully completed performance of said Loan and Log Purchase Agreement.

State of Oregon, County of Klamath
Reconded 6/30/99, at _3:2/ o. m.

In Vcl. MO8 Page_26 /97
Linda Smith,

County Clerk Fee$o20 = R




