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TRUST DEED

) Grantor's tlama and Address
BENJAMIN HICKEY SPACE RESERVED -- o
I FOR as fee/file/instru-

ELIZABETH HICKEY: : .
- & § TS - RECORDER'S USE ment/microfilm /recept
N a"‘.‘“"'"@ -':‘P"’:’ and Addrers Record of of said County.

Armne;&isg,;nmmm(:hm.munm,zg)z : Witness n1y hand and\seal of County
ASPEN TITLE-. .. - affixed.

, as Grantor,
, as Trustee, and

--» as Beneficiary,

WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property in
Kl _amath County, Oregon, described as:-

Please See exhibit "A" attached here:o...

togethar with all and singulir the tenemeants, herediamears and appurtenances and all other rights thereunto belonging or in anywise now
or hereafter appertaining, and the rents, issues and profil: thereof and all fixtures now or kereafter attached ro or used in conrecrion with
the property.

FOR THE PURPOSE OF SECURING PERFOR:VANC‘F of each agreement of grantor herein contained and payment of the sum
of ONE HUNDRED TWENTY THOUSAND AND NO/100'S

_"(3120:000 '00)" e X Do!lars, with interest thereon according to the terms of a promissory
nole of even date herewith, payable to Leneficiary or or’er and made by grantor, the final payment of principal and interest kereo?, if
nor sooner paid, to be due and payable ... ULYl ¢ e ,}@( 2_0.07

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of the note
becomes due and payable. Should the grantor either agre: to, attempt to, or actually sell, convey, or assign all (or any part) of the prop-
erty or all (cr any part) of grantor’s interest in it witheut first obtaining the written consent or approval of the beneficiary. then, at the
beneliciary’s option*, all obirgations secured by this instrament, irrespective of the maturity dates expressed therein, or herein, shall be-
corme immediately due and payable. The execution by grantor of an earnest money agreementV¥ does not constitute a sale, conveyance or
assignumens,

To protect the security of this trus? deed, grantor ag -ees:

1. To protect, preserve and maintain the progerty ‘n good condition and repair; not to remove or demolish any building or im-
provement thereon; not to commit or permit any waste of the property.

2. To compiote or resiore promptly and in good arxi habitable condition any building or improvement which may be constructed,
darzagied or destroved thereor, and pay wien due all costs incurred therefor

3. To comply with all laws, ordinances, regulations, covenants, conditions and restrictions affecting the property; it the heneficinry
S0 requests, to join in executing such financing statements pursuant to the Uniform Commercial Code as rhe beneticiary may requirs and
to pay for filing same in the proper public office or oftices, as well as the cost ot all lien ssarches made by filing officers or searching
agescies as may be deemed clesirable by the beneficiary.

4. To provide and continuously maintain insurance on the buildings now or kereafter erected on the property, against écfse o(lalue

daniage by lire and such other hazards as the beneficiary majy- from time to time require, in an amount not less than § 1OSura
wrirten in companies acceptable to the beneficiary, with luss payable to the latter; all policies of insurance shull be delivered to the bSene-
ficiary as soon as insured; if 1he grantor shall {ail for any reason to procure any such insurance and to deliver the policies to the beneficiary
at lsast fifteen days prior irati 1 f ) or kereafter placed on rhe buildings, the bereficiary may pro-
cure the same at grantor’s expense. The amount collected uinder any fire or other insurance policy may be applied by beneticiary upon
any ‘ndebtedness secured hereby and in such order as bene I'ziary may determine, or at option of Deneficiary the enrire amount so collecred,
or any part thereof, may be released to grantor. Suck applization or releaze shall rot cure or waive any default or notice of default here-
under or invalidate any act done pursuant to such notfice.

5. To ksep the property free from censtruction liens and fo pay all taxes, assessments and other char
assessed upon or adainst the property Lefore any part of nuch tases, assessments and other
pror=pely deliver receipts therefor to beneliciary;
liens or other chargss paysble by grantor, ei ire. . id'i =tici, 7] v which to make such pay-
ment, heneficinry raay, at ity option, maks payment thervof, and the ariount so paid, with interest at the rate set forth in the note
secured hereby, together with the obligations described in varagraphs 6 ard 7 of this trust deed, shall be added to and become a part of
the debt secured by this trust deed, without waiver of any righta arising from breach of any of the covenants hereof and for such payments,
with interest as aforesaid, the property hereinbefore described, as well as the grantor, shal! be bound to the same extent that they are
bound for the payment of the obligation herein described, and all such payments shall be immediately due and payable without notice,
and the nonpayment thereof ahall, at the option of the benficiary, render all sums secured by this trust deed immediately due and pay-
able and constitute a breach of this trust deed.

6. To pay all costs, ieen and expenses of this trust including the cost of title search as well as the other costs and expenses of the
rrustee incucred in connection with or in enforcing this ob.’'igation and trustee’s ard atrorney’s tees acrually incurred.

7. To appear In and defond any action or proceedin; purporting to affect the security rijghts or powers of beneficiary or trustee;
and in any suit, action or proceeding in which the bensficic.sy or trustee may appear, including ary- suit for the foreclosure of this deed
or any suit or action related ro this instrument, including but not limited to its validity and,’or enforceability, to pay all costs and ex-
rpenses, including evidence of title and the beneliciary's or trustee's attorney fees; the amount of attorney fees mentiored in this para-
drapk 7 in alt cases shall be fived by the trial court and in rhe event of ar appeal from any judgment or decree of the trial court, grantor
further agrees to pay suck sum at the appellate court shall acjudge reasonable as the beneficiary's or trustee's attaorney fees on such apreal.

1t is rutuvally agreed that:

8. In the event that any portion or all of the propetiy shall be taken under the right of eminent domain or condemnation, bene-
ticiary shall have the right, if it so elects, to require that .1l or any portion of fhe ronies pavable as compensation for suck taking,

NOTE: The Trust Deed /ot pravides that the trustee hereunder must ba sither an attorney, who Is an active member ol the Cregon Stite Bar, a bank, trust comypany
or savirgs and loan association authorized to do business under the tav's of Oragon or the United Slates, a title insurance company autherized to insure tile to real
pioperty of this statm, Its subsldiarles, affiliates, agents: or branches, the U- ited Stales or any agency thereof, or an escrew agant ficensed under ORS 536.505 to 696.585.
‘WARNING: 12 USC 1701]-3 regulales 2nd may prohibit exerciza of this optian.

““The publisher supgests that such ian agreement address the issus of obtalning beneficiary's coasent in complete cetall.
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which are in excess of the aziount required tfo pay all reasonable costs, expenses and attorney’s ises necesszrily paid or incurred by grantor
in such proceedings, shall be paid to beneficiary and applisd by it first upon any reasonable costs and expenses and attorney’s fees, both
in the trial and appellate courts, necessarily paid or incurred by beneficiary in such proceedings, and the balance applied upon the indebted-
ness secured hereby; and grantor agrees, at its own expense, to take such actions and execute such instrurnents as shall be necessery
in cbfaining such compensation, promptly upon beneficiar’s request,

9. At any time and from time to time upon writter. request of beneficiary, payment of its lees and presentation of this deec! and
the note for endorsement (in case of full reconvevances, far cancellation), withou? affecting the liability of any person for the payceen: of
the indebtedness, trustee may (a) consent to the making of any map or plat of the property; (b) join in granting any easeren: cr creat-
ing any restriction thereon; {c) join in any subordinaticr or other agreement affecting this deed or the lisn or charge thereof; (d)
reconvey, without warranty, «ll or any part of the propert.. The grantee in any reconveyance may be described as the “person or persans
legally entitled thereto,” and the recitals therein of any mutters or facts shall be conclusive proof of the trurhfulness thereof. Trustee's
lees for any of the services mentioned in this paragraph shall be not less than $85.

10. Upon any default by grantor hereunder, beneficiiry may at any time without notice, eitker in person, by agent or by a recaiver
2o te appointed by a court, and without regard to the adequacy of any security for the indebtec'nass kereby secured, enter upon and take
possession of the property or any part thereof, in its own name sue or otherwise collect the ren's, issues and protits, including rhose past
due and unpaid, ard apply the snme, less costs and expen:es of operation and collection, including reasonable attorney’s fees upon any
indebtedness secured hereby, and in such order as beneticiary may determine.

11. The aentering upon ond taking possession of the property, the collection of such rents, issues and profits, or the proceeds of fire
and other insurance policies or compensation or awards for any taking or damage of the property, and the application or release thereof as
aforesaid, shall not cure or waive any default or notice of lefault hereuncder or invalidate any azt done pursuant to such notice,

12, Upondetault by grantor in payment of any indebtedness secured hereby or in grantor’s performance of any agreement hereunder, time
being of the essence with respect to such payment and/or iverformance, the beneliciary may declare all sums secured hereby immediately
due and paxvable. In such an ovent the beneficiary may elsct to proceed to foreclose this trust deed in equity as a mortgage or direct the
trustee to foreclose this trust deed by advertiserent and sale, or may dircct the trustee to pursue any other right or remedy, either at
law or in equity, which the Eeneficiary may have. In the avent the beneliciary elects to foreclose by advertisement and sale, the bene-
ficiary or the trustes shall execute and cause to be recorded a written notice of default and election to sell the property to satisty the obliga-
tion secured hereby whereupon the trustee shall fix the timr:» and place of sale, give notice thercotf as then required by law and proceed
to foreclose this trust deed in the manner provided in ORS 86.735 to 86.795.

13. After the rtrustee has commenced foreclosure by advertisement and sale, and at any time prior to 3 days before the date the
trusree conducts the sale, the grantor or any other person o privileged by ORS 86.753, may cure the default or defaults. If the detault
consists of a failure to pay, when due, sums secured by th: trust deed, the default may be cured by paying the entire amount due a: the
time of the cure other than such portion as would not the:: be due had ro default occurred. Any other default that is capable of being
cured may be cured by tendering the performance required under the obligation or trust deed. In any case, in addition fo curing the de-
faulr or delau/ts, the person effecting the cure shall pay fto thke beneficiary zll costs and expenses actuslly incurred in enforcing
the obligation of the trust decd together with trustee’s anc' atterney’s fees not exceeding the amounts provided by law.

14. Otherwise, the sale shall be held on the date and at the time and place designated in the notice of sale or the time to which
the sale may be postponed as provided by law. The trustee may- sell the property either in one parcel or in separate parcels and shall sell
the zarcel or parcels at auction to the highest bidder for cash, payable at the time of sale. Trustee shall deliver to the purchaser its deed
in fcrm as required by law conveying the property so sold, but without any covenant or warran'y. express or implied. The recitals in the
deed of any matters of fact :hall be conclusive proof of t.3e trurhlulness thereod. Any person, excluding the trustee, but including the
@grantor and beneficiary, may purchase at the sale.

15. Whaen trustee sells pursuant to the powers provided kerein, trustee shall apply the proceeds of sale ro payment of (1) the ex-
ens=s of sale, including the compensation of the trustee nnd 3 reasonable charge by trustee’s atrorney, (2) to the obligation secured by
rhe trust deed, (3) ro all persons having recorded liens subscquent to the interest of the trustee in the trust deed as their interests may
appeur in the crder of their priority and (4) the surplus, il any, to the grantor or ro any successor in interest sntitled to such surplus,

16. Benefticiary may from time to time appoint a sicessor or SUCCessors to any trustee named herein or to any successor trustee
nppointed hereunder. Upon such appointment, and without conveyance to the successor trustee, the latter shall be vested with all ritle,
powers and duties conferred vpon any trustes herein named or appointed hereunder. Each such appointment and substitution shall be
made by written instrument executed by beneficiary, which, when recorded in the mortgage records of the couni'y or counties in which the
proparty is situated, shall be conclusive proof of proper appointment of the successor trustee,

17. Trustee aczepts this trust when this deed, duly evecuted and acknowledged, is made a public record as provided by law. Trustee
is not obligated to notify any party hereto of pending sale under any other deed of frust or of any action or proceeding in whick grantor,
bene‘iciary or trustec shall be a party unless such action o proceeding is Drought by trustee,

Tha grantor covenants snd agrees to and with the beroficiary and the beneficiary’s successor in interest that the granior is lawfully
seized in fee sitnpie of the rea! property and has a valid, uncncumbered title thereto, except as may be set forth in an addendum or exhibit
attached herefo, and that the grantor will warrant and forsver defend the same against all persons whomsoever.

WARNING: Unless grantor provides benef;ziary with evidence of insurance coverage as required by the con-
tracr or loan agreement hetween them, beneficiarv may purchase insurance at grantor's expense to protect bene-
ticiary’s interest. This insurance may, but need nct, also profect grantor’s interest. I'f the coliateral becomes damaged,
the coverage purchased by beneficiary may not pay any claim made by or against grantor. Grantor may later cancel
the coverage by providing evidence that grantor Fas obtained property coverage elsewhere. Grantor is responsible
for the cost of any insurance coverage purchased by beneficiary, which cost may be added to grantor’'s contract or
loan balance. If it is so added, the interest rate on the underlying contract or loan will apply to it. The effective date
of coverage may be the date grantor's prior covere ge lapsed or the date grantor failed to provide proof of coverage.
The coverage beneficiary purchases may be consi:lerably more expensive than insurance grentor might otherwise
obtain alone and may not satisfy any need for property damage coverage or any mandatory liability insurance re-

gquirements imposed by applicable law.

The grantor warrants that the proceeds of the loen represented by the above described note and this trust deed are:

(a)* primarily for grantor's personal, family or housetold purposes (see Important Notice below),

(b) for an organization. or (even if #rantor is a natural person) are for business or commercial purposes.

This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legatess, devisees, administrators, executors,
persosal representatives, successors and assigns. The term baneficiary shall mean the holder and owner, including pledgee, of the confract
secured hereby, whether or not namied as a beneficiary hereir

In construing this trust de=d, it is understood that the irantor, trustee and/or beneficiary may each be more than one person; that
il the context so requires, the singular shall be taken to mesn and include the plural, and that generally all graramatical changes shall be
made, assumed and implied to make the provisioas hereof auply equally/ga rporations and to individuals.

IN WITNESS WHIEREOF, the grantor has vxecuted this instrument theday and year first above written.

* IJAPORTANT NOTICE: Delete, by !'ning out, whichever warranty [a) or [b) is / 3
nut applicable; if warrcnty (a) is apalicable and the beneficiary is ¢ creditor

au such word is defined in the Truth-in-lending Act and Regulation Z, the

buneficiary MUST comply with tha Act and Regulation by making required

disclosures; for this purpese use Stavens-Ness Form No. 1319, or efjvivalent.

If comaliance with the Act is not required, disregard this notice.

STATE OF OREGON, Cous

This instrument was ¢
by .James M. Severin

COMMISSION NO. 31 66426002
& Notary Public for Oregon My commission expires .1 0=3=]

REQUEST FOR FULL RECONVEYANCE {To be used only when obligations have hean paid.}

. TR e e e , Trustee
The undersigned is the legal owner and holder of all in:'ebtedness secured by the foregoing trust deed. All sums secured by the trust
deed Lave beon fully paid and ratistied. You hereby are diro:ted, on payment to ycu of any sums owing to you under the terms of the
frust deed or pursuant to statur's, to cancel all evidences of i debtedness secured by the trust deed (which are dslivered to you herewith
togethsr with the trusr deed) and to reconvey, without warranty, fo ths par:ies designated by the terms of the t-ust deed the estate now

TO:

held by you under the same. Meil reconveyance and documenrs £o ..o oo e e et

DATED:. ... . L19.

De: not loswe or destroy this Trust Dead OR THE NOTE which it socures.
Both must be dalivared to the trusten for cancellation before L Sl U
reconveyance will be mada. Beneliciary

i




EXHIBIT "A"
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Government Lot 19, that portion of Lot 21 lying East of the
Highway, Lot 22, those portions of Lots 27 and 30 lying East of
the Highway, And that portion of Government Lot 20 lying East
of the Easterly right of way line of the existing highway. all
in Section 29, Township 35 South, Range 7 East of the
willamette Meridian, in the Ccunty of Klamath, sState of Orregon.

CODE 118 & 138 MAP 3507-29co TL 100
CODE 138 & 118 MAP 3507-29CO TL 100
code 118 MAP 3507-29CO TL 200

Gtate of Oregon, County of Klamath
Recorded 630799, at 32 _p. M.
In Vol. Mg9 Page_Ré.

Linda Smith, .

County Clerk ~ Fee$2Y Rt
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