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A7 S TRUST DEED

After recording, this Trust Deed shall be clelivered to:
Neil R. Bryant

BRYANMNT LOVLIEN & JARVIS PC

P.O.BOX 1151

BEND, OR 97709-1151

Trust Deecl made this M day of 5,/u.UE‘ , 1999, between TODD S. HESTER and
VALERIE A. HESTER, husband and wifi:, as Grantor, and CAROE RECTOR, as Beneficiary, and
NEIL R. BRYANT, as Trustee.

Grantor conveys to Trustee in trust with the power of sale the following described property
in Klamath County, Oregon: See Exhibit “A” attached hereto and by this reference incorporated
herein.

SUBJECT TO THE FOLLOWIN{3:

1. All encumbrances of record.

2. Discrepancies, conflicts in boundary lines, shortage in area, encroachments, or any

other facts which a correct survey would disclose, and which are not shown by the

public records.

3. The premises herein described are within and subject to the statutory powers,
including the power of asscssment and easements of Walker Range Timber.

4, Rights of the public in and to any portion of the herein described premises lying
within the limits of streets, roads or highways.

5. An easement 30 feet in wiclth for ingress and egress adjacent to an Northerly of the
South line of the above described property, as disclosed in Quitclaim Deed recorded
October 21, 1977 in Volume M77, page 20267, Microfilm Records of Klamath
County, Oregon.

6. An easement created by iastrument, subject to the terrs and condifions thereof,
dated December 31, 1980, recorded February 17, 1980, in Volume M80, at page
2653, Microfilm Records of Klamath County, Oregon in favor of Midstate Electric
Cooperative, Inc., a cooperative corporation for electric iransmission and
distribution lines.

-1 - TRUST DEED P:DATAWRB\CLIENTS\R\RECTOR2.003

l n—mt Lu\henl hrn\
40 NW Greenwood » PO, Box 151 = F nd On\.,nn “"'l U lln v {341y AN2-4331 = Fax (541) 389-3380

A R IR RN I R T N P R N D N S T EE T R



SR L LT LA LRt L i S I e S It s 1 it B P s Rt o | SR S SR N 1 e I 5 1 N

: 26345

This Trust Deed is for the purpose of securing performance of a promissory note of even
date executed by Grantor and payable to Beneficiary in the amount of $150,000.
Grantor agrees:

1. To protect, preserve and maintain said property in good condition and repair and not
to commit or permit any waste of said property.

2. To comply with all laws, ordinances, regulations, covenants, conditions and
restrictions affecting said jroperty.

3. To keep the property fice from all liens and to pay all taxes, assessments,
maintenance charges or other charges that may be levied or assessed upon or against
said property before the szme become past due or delinquent. Benzficiary, at her
option, may pay such iter:s when the same become delinquent and the amount so
paid shall be added to the principal owing under the promissory note above
described at the same rate of interest and with costs for collection.

4. To pay all costs, fees and sxpenses incurred by Beneficiary or Trustee under this
agreement, including the costs of title search and other costs and expenses incurred
in connection with or enforcing this obligation, including attorneys' fees.

5. Upon default by Grantor of any provision of this agresment, Beneficiary may
declare all sums secured hcreby to be immediately due and payable.

6. To maintain adequate fire irisurance coverage on improvements on the said property,
with Beneficiary named as an additional insured and as a loss payee to the extent of
theirinterest. Such certific:tes evidencing such insurance and bearing endorsements
requiring ten (10) days' “vritten notice to Beneficiary prior to any change or
cancellation of insurance. Such certificates shall be provided to Beneficiary at time
of closing.

7. Shall not sell, transfer, or assign their interest in this contract, or any interest in said
real property, without first obtaining the written consent of the Beneficiary.

Grantor is the owner of the above described property free and clear of any encumbrances,
except those above described and will warrant and defend the same against all persons.

THIS INSTRUMENT WILL NOT ALLOW USE OF THE PRCPERTY DESCRIBED IN
THIS INSTRUMENT IN VIOLATICN OF APPLICABLE LAND USE LAWS AND
REGULATIONS. BEFORE SIGNING O ACCEPTING THIS INSTRUMENT, THE PERSON
ACQUIRING FEE TITLE TO THE PROP ERTY SHOULD CHECK WITH THE APPROPRIATE
CITY OR COUNTY PLANNING DEPARTMENT TO VERIFY APPROVED USES AND TO
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DETERMINE ANY LIMITS ON LAV/SUITS AGAINST FARMING OR FOREST PRACTICES
AS DEFINED IN ORS 30.930.

IN WITNESS WHEREOF, Grantor has executed t"lis agreemey the day and year first above

(mﬁp{@f’r \OMLJALV&/

TODD S. HESTER VALERIE A. HESTERWY

STATE OF OREGON, County of Duzoreres. , S8:

The foregoing instrument was acknowledged before me this 42/ 7ﬁ/ay of \fewe .

1999, by TODD S. HESTER.
Dbt S 100l

I Notary Publi¢/for Oregon )
/ My Commission Expires #/-/4 -/ 9
STATE OF OREGON, County of /&4 7z , SS:

The foregoing instrument was acknowledged before me thiscﬁp{iay of JUF .

1999, by VALERIE A. HESTER. y)

Notary Pl(QﬁQ/ for Oregon

COMMISSION NO. ‘ g : /G
' MY COMIHISTION WIHES"N%\?‘;?::EQ My Commission Expires _//~/%" /¢‘7é
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EXHIBIT "4~
LEGAL DESCRIPTION

PARCEL 1

A parcel of land situate in the W1/2 S:31/4 sSwi/4 of Section 25, Township 24 South, Range §
Eaf.t (;f the Willamette Meridian, Klamath County, Oregon, being more particularly described
as follows:

Commencing al the West 1/16 corner common o 8, Y 45" aluminum
capped steel rodl; thence along the Wes ine, ) 04"
561.40 feet to g point, a 3/4” y 30" p.’.f). v Projection of
Airstrip Road; thence along said centerline, North 6 East 205.91 feer 1o
a point, being the trye point of beginning; ? degrees 00’ 35" West 670.30
fest to a point along the South 1/16 Section line, 30" steel rod; thence alon

said South 1/16 line, North 89 degrees .12’ .44 feet to a point, a #5 by %8”
steel rod; - thence South 00 degrees 00’ 33~ East, 473.63 feet t0 a oint in the centerline
pr? ction of Airstrip Road: thence along said centerline, South 6 degrees 46" 527 West
425.51 feet to the point of beginning, T‘fGETHER WITH ip of land 30 feey

ying along the Southern bound hereof and centerline projection of

P Road, for the 8urposes of ingress and €gress and heretofore expressed in Deed
Volume M77, page 12062, Microfilm Records of Kiamatp, County, Orzgon,

EXCEPTING TEEREFROM 2 parcel o land situate ip the Southwestern part of
the above describead parcel, which the grantors herein reserve unto themselves, ard more
Particularly described as follows:

Commencing at the West 1/16 corner coramon to Sections 25 and 36, a #5 by 48" aluminum
capped steel rod; thence alon% the West 1/16 Section line, North 00 degzrees 00’ (04" East,

561.40 feet to 2 0" East end of the centerline projection of
Alrstrip Road; the ) egrees 46’ 52" East 20’5.9
a point, being the ; 0 degrees 00’ 35~ West 391.65
feet to a point, a #5 by 30~ ; the parallel to the South 1/16
Section line North 8 " 14" E; 30. int, a #35 by 30" steel rod;
thence Sou 23" East 300.00 i centerline projection
of Airstrip ;oL tline, g West 202.39 feet

inni ER WITH i h, lying

d against the centerline projection of Airstrip Road, for

the purposes of ingress and egress and erztofore expressed in Deed Volume M€'7, page 12062,
Microfilm Records of Klamat County, Cregon.

PARCEL 2

A parcel of land situate in the W1/2 SE1/4 SW1/4 of Section 25, Township 24 South, Range 8
Eaﬁt of the Willamerte Meridian, Klamath County, Oregon, being more particularly describad
as follows:

Commencing at the West 1/16 comer common to Sections 25 and 306, a #5 by 48” aluminum

ca steel rod; thence along the West 1/.6 Section line, North 00 degrees’00” 04" Easy.
613?28 feet to a Eoint, a 3/4” %y 30~ p;ﬁe at the East end of the centeriina pr%;ecnon of

gurs;rip Road; thence along said cente ne, North 62 desrees 46’ 52" East 205.9] feer to
4 point, being the trus point of beginning; thence North (0 degrees 00" 35" West 391.65
feet to a point, a #5 ti‘)y 30” steel rod; thence alone a line lel to the South 1716
Section line, North 8¢ degrees 42" 14" East 180, feet to'a point, 3 #3 by 30"

thence South 00 de rees 00° 35" East 306.00 feot 10 a point along the centerline

of Airstrip Road; thence aioné said centerlir.s, Scuth 62 degrees 46

to the point of beginning, TOGETHER WITH a Stnip of land 30 feet

along the Southern bound hereof and a ] )

the purposes of ingress and egress and gretotore expressed in Deed
Microgl)% Records of Klamath County, Oregon,

State of Oregon, County of Klamath
Recordad 7/01/99, at /73 ..m.
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