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NOTICE: THIS LOAN CONTAINS PROVISIONS THAT ALLOW FOR A BALLOON PAYMENT AT MATURITY.

THIS DEED OF TRUST ( "Security Instrument") is made on JUNE 25, 1999 . The grantor is
ULA V. PALMER

("Borrower"). The trustee is AMERITITLE

("Trustee™), The beneficiary is
GREATER ACCEPTANCE MORTGAGE CORP.

which is organized and existing under the laws of DELAVWARE » and whose
address is 940 TOWN AND COUNTRY ROAD, ORANGE, cA 92868

("Lender"). Borrovser owes Lender the principal sum of
ONE HUNDRED SEVENTEEN THOUSAND SEVEN HUNDRED TWENTY FIVE AND 00/100x X XXXXXXXXX XXX XX

Dollars (U.S. $ 117,725.00 )

This debt is evidenced by Borrower’s note dated the same date as this Security Instrument ("Note"), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on JULY

This Security Instrument secures to

and the Note. For this purpose, Bon:
sale, the following described property located in KLAMA'TH County, Oregon:

SEERECOMPLETE LEGAL DESCRIPTION DESCRIBED IN EXHIBIT "A" ATTACHED HERETO AND MADE A PART
HEREOF.

ASSESSOR’'S IDENTIFICATION NUMBER 380932BD8500
which hes the address of 234 NO. 1 ST STREET , KLAMATH FALLS [Sweet, City].
Oregon 97601 [Zip Code] ("Property Address");

OREGON~Single Family-FNMA/FHLMC UNIFORM INSTRUMENT Fecem 3038 9/90 Amended 8/92
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» dppurtenances, and
all also be covered by this Security
Is Security Instrument as the "Property."
at Borrower is lawfully seised of the estate hereby conveyed anc has the right to grant and
convey the Property and rhat the Properiy is unencu mbered, except for encumbrances of record. Borrower warrants and will
defend generally the title 1o the Property against all cluims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMEN o venants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute security instrument covering real property.

UNIFORM COVENA Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepavment and Late Charges. Borrowsr shall
principal of and interest on the debt evidenced by the Noge and any prepayme

2. Funds for Taxes and Insurance. Subject to applicable lav or to i : rrower shall pay to
Lender on the day monthly payments are due u : , until the Ni for: (a) yearly 1axes
and assessments which may attain is Securi ¢ i > : arly leasehold payments
or ground rents on the Property, if any; (¢) yearly hazz-d or Property insurance premiums: (d) yearly flood insurance premiums,
if any; (e) yearly mortgage insurance premiums, if any; and () any sums payable by Borrower to Leader, in accordance with
the provisions of paragraph 8, in lieu of the payment ¢f mortgage insurance premiums. These items are called "Escrow Iterns,
Lender may, at any time, collect and hold Funds in an amount not 1o exceed the maximum amount a lender for a federally
related mortgage loan may require for Borrower’s escrow account under the federal Real Estate Settlement Procedures Act of
1974 as amended from time to time, 12 U.S.C. Section 2601 et seq. ("
sets a lesser amount. If so, Lender may, at any time, collect and
Lender may estimate the am:ount of Funds due on the |
Escrow ltems or otherwise in accordance with applicable Jaw.

The Funds shall be held in an institution whoge deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or iz any Federal Home Loan Bank. Lender shal apply the Funds to pay the
Escrow Items. Lender may not charge Borrower for holdling and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable [aw permits Lender to make such
a charge. However, Lender rnay require Borrower to Pay a one-time charge for an independznt real estate tax reporting service
used by Lender in connection with this loan, unless applicable lav. provides otherwise. Unless an agreement is made or
applicable law requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds.
Borrower and Lender may agree in writing, however, that interest shzll be paid on the Funds. Lender shall give to Borrower,
without charge, an annual ac cwing credits and debits to the Funds and the purpose for which each
debit to the Funds was made. dditi iri 1 this Security Instrument.

fy Borrower in writing, and, in such case Borrower
the deficiency. Borrower shall make up the deficiency in no more thap
twelve monthly bayments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shal] promptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit agains: the sums secured by
this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lerder under paragraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, t0 arpounts payable under paragraph 2:
third, to interest due; fourth, to priacipal due; and last, to any late charges due under the Note.

Liens. Borrower shall pay all taxes, as » charges, fines and impesi-ions attributable to the Property

pricrity over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
to the person owed payment. Borrower shall promptly fumish to Lender all notices of amounts 1o be paid under this paragraph.
If Borrower makes these paymerits directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unjess Borrower: (a) agrees in
writing to the paymen: of the obligation secured by the lien in a manper acceptable to Lender; (b) contests ia good faith the lien

or defends against enforcernent of the lien in, legal jproceedings which in the ini
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5. Hazard or Property Insurance. y i isti T erected on the
Property insured , incli: ithi ' ’ any other hazards, including
i i i amounts and for the periods

that Lender requires. Tl ubject to Lender’s approval
which shall not be uare; i . o i i scri %, Lender may, at Lender’s

age clause. Lender
¢. If Lender requires, Borrower shall promptly give to Lender all receiprs of
event of loss, Borrower shall give Prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptiy by Borrower.

Unless Lender and Borrower otherwise agree j; writing, insurance proceeds shal] pe applied to restoration Or repair of the
Property damaged, if the air is economically feasible and Lender’s Security is not lessened, If the restoratiop or
Tepair is not economically feasible or Lender’s secur:ty would be lessened, the insurance Proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, If Borrower abandons the
Property, or does Dot answer within 30 days a notice from Lender that the insurance carrer has offered to serje a claim, thep
Lender may collect the insurance proceeds. Lender nay use the proceeds to repair or
secured by this Security Instrument, whether or not then due. The 30-day peri i

Unless Lender ang Borrower otherwise agree i writing, any appli C sipal shall not extend or
Postpone the due date of the monthly Payments referre to ip Paragraphs I ap of the payments. If under
Paragraph 21 the Property is acquired by Lender, Earrower’s rig i ici proceeds resulting from
damage to the Property prior to the acquisition shall Pass to Lender to the ext 3 sec this Security Instrument
immediate]y prior to the acquisition,

0. Occupancy, Preservation, Maintenance ang Protection of the Property; Borrower’s Loan
Borrower shalj occupy, establish, and use the Property »s Borrower’s principal residence withi
this Security Instrument and shaj continue to occupy the Property ag Borrow i
the date of Occupancy, unless Lender otherwise i
extenuating circumstan

er shall comply with all the Provision
leasehold and the fee title shall not merge unless Lender agrees to the MEIger in writing.

7. Protection of Lender’s Rights in the Property, 1y Borrower fails to perform the coverants and agreements contained in
this Security Instrument, or there is a legal Proceeding th:t may significantly affect Lender’s rights in the Property (such as a
Proceeding in bankruptcy, protate, for condemnation or forfeiture or 1o enforce 1 i Lender may do and
pay for whatever is necessary { i
include paying any sums secu;
reasonable attorneys’ fees and eatering on the Property to make repairs.

7, Lender does not have to do sc,

Any amounts disbursed by Lender under this paragraph 7 shaj] become additional daby of Borrower secured by this
Security Instrumen;. Unless Borrower and Lender agree to other terms of Payment, these amounts shall bear interes; from the
date of disbursement af the Note rate and shall be payabl., with interest, upoa notice from Lender to Eorrower requesting
payment.

8. Mortgage Insurance, If Lender required mortgage insurance as 3 <ondition of making the loan secured by this Security

ay the premiums Tequired 10 raintain the mortgage Insurance in effect. If, for
i €S or cuases to be in effect, Borrower shs
age insurance previously ip eifect, at a cost substantially equivalent to the
insurance previously in ¢ ale mortgage insurer approved
nsurance coverage avai hall pay to Lender €ach month a sym equal to
€ yearly mortgage: insurance premium being 1. ‘hen the insurapce coverage lapsed or ceaseqd to
be in effect. Lender will accept, use and retain these payments s aloss reserve in [jey of mortgage insurarce. Logs reserve
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bayments may no longer be required, at the option of Lender, if mortga;

3¢ insurance covers

<6379

(in the amoun; and for the period

that Lenqer requi d by an insure{ approved by Lender again becomes availzble and is obtained. B

the premiums re, ace i .
insurance ends ip dccordance

9. Inspection. Lender
Borrower notjce i

In the event of a total taking of the Property, the
whether or not then due, witlg any exc i

Security Instrumen immediately before the taking, u:less Borrower and Lender othe
this Security Instrument shall be reduced by the arount of the proceeds multi
amount of the syms secured immediately before the taking, divided p

taking. Any balance shall be paid to Borrower. In the ey,

Yy (b) the fair marke,
ent of a partial takip
of the Property immediately before the ‘aking is less than the amount of the s

this Security Instrument,
Property in which the fair

greater than the amoupt of the sums secyred by this
TWise agree in writing, the sums Secured by
the following fraction: (2) the total
t value of the Property immediate!y
g of the Property in which the fair
ums securad immediately before the

ss Borrower ang Lender othérwise agree in writing or unless applicable Jaw ctherwise provides, the proceeds shall
the sums secyreq by this Security Instrus-en; whether or not the sums are then dye.

Propenty is abandoned by Borrower, or if, after notice by Lender to Borrower
award or settle 3 claim for damages, Borrower fails :0 fespond to Lender within 30 da
Lerder is authorized to collect and apply the proceeds, at its option, either to restoration or

secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of
postpone the due date of the monthly bayments referred (o i Paragraphs 1 and 2 or ch
11. Borrower Not Released; Forbearance By Lender Not g Waiver, Extensio

of amortization of the sums secured by this Security Instrument granted by
to releas f the original Bg ‘et or Borrower’s s

not execute the
Borrower’s interest in the Prc
secured by this Sec
make any accomm

sums aliready
c 10 make this refund by teducing the

bayment to Borrower. If a refund reduces Principal, the redyet
Prepayment charge under the Note.

14. Notices. Any notice to Borrower
it by first class mail unless appli
Or any other address B
Lender’s address stated herein or
Security Instrument shajj be dee;

15, Governing Law;
Jurisdiction in which the Property is
conflicts with applicable law, sysh conflict shall not affect o
given effect without the conflicting provision, To this end
to be severabie,

16. Borrower’s Copy.

17. Transfer of the Pr.
is sold or transferred (or if a
Lender's prior written consent, Lender may,
Security Instrumen;, However, this option shal]
of this Security Instrument.

Lender to any
UCCeSSors in ing

that the condemnor offers 1o make an
/s after the date the notice is given,
repair of the Property or to the sums

proceeds to principal shal not extend or
ange the amount of sych Payments.

1 of the time for Payment or medification
Successor in interest of Borrower

*t 1o the provisions of
€o-signs this Security

first class maij to
rovided for in this
thus paragraph.
’ and the law of the
trument or the Note
rument or the Note which can be
e Note are declared
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18. Borrower's Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have

enforcement of thig Security Instrument discontim: prior to the earlier of: (a) 5 days (or such other period as
s
S

applicable law may specify for reinstatement) be: Property pursuan: 1o any power of sale containeg in th
Security Instrument; or {b) entry of a judgment enforcing this Security Instrument. Thoge conditions are that Borrower: (a) pay.
Lender all sumg wiich th this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any €erents; (c) pays al] €xpenses incurred in enforcing this Security Instrument,
including, but not limited {0, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably i assure
that the lien of thig Security Instrument, Lender’s rights in the Property and Borrower's obligation

this Security Instrument shal continue unchanged. Upon reinstate i

s
€ case of acceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Note Or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer") that collects monthly payments dye under the Note and this Security Instrument. There also may be one
Or more changes of the Loan Servicer unrelated 1o a sale of the Note. re is a change of the Loan Servicer, Borrower wil] be
given written notjce of the change in accordance with Paragraph 14 above ang applicable law. The notice will state the name and
address of the new Loan Servicer and the address tc which payments should be made. The notice will also contain any other
information required by applicable law,

20. Hazardous Substances, Borrower shall pe: cause or permit the presence, use, disposal, storage, or release of any
Hezardous Substances on or in the Property. Borrower shall not do, nor allow anyore else to do, anything atfecting the
Property that is in violaticn of any Environmental | -, two sentences shall pot apply to the Presence, use, or
storage on the Property of iti L are generally recognized to be appropriate to normaj
residential uses and to maixn

Borrower shal] i igati i , ! other action by any

i i ¢e or Environmental [ ay
Tegulatory authority, that
Borrower shalj promptly take

relate to health, safety
NON-UNIFORM cov
21. Acceleration; Ren

of any covenan

applicable la

(c) a date,

(d) that fa;

Lender,
further demand and
entitled to colle

If Lender invokes the power of sale, Lender sh:i] €xecute or cause Trustee to execute a written notice of the
nt of default and of Lender’s election to cause the Property to he sold and shall cause such notice to
county in which any part of the Property is located. Lender o Trustee shall give notice of sale in the

rescribed by applicable law to Borro persons prescribed by applicable law. After the time
Y applicable law, T i the Properiy at public auction to the highest
i i i i in any ordey-
nay postpone sale o

and place of any previously scheduled sale, 3
Trustee shal] deliver to ing Y Wwith y or warranty,
€xpressed or implied. The recitals in t deed shall be prima facie evidence of the truth of the statements made
therein. Trustee shall apply the broceeds of the sale in { he following order; (a) to all expeases of the sale, including, bt
not limited to, reasonable Trustee’s and attorneys’ fees; (b) to all sums secured by this Security Instrument; ang (c) any

itled to it.

surrender this Security Instrument and all notes evidencing debt secursq
ey the Property v.ithout warranty and without charge to the person o
person or persons shall Pay any recordaticn costs,

23. Substitute Trustee. Lender may, from time to tine, remove Trustee and appoint a successor trustee to any Trustee
appointed hereunder, Without conveyance of the Property, the successor trustee shall succeed tc al] the title, power and duties
conferred upon Trustee herein and by applicable law.

24. Attorneys’ Fees, As used in this Security Instrurgent and in the Note, "attorneys’ fees” shall include any attorneys’
fees awanded by an appellate court. Form 3/9669 /90
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25. Riders to this Security Instrument. If oge or more riders are executed b
Security Instrument, the covenants and agreements of each such rider shall be inco
tke covenants and agreements of this Security Instrur:

[Check applicable box(es)]

L] Adjustable Rate Rider [T Cordominium Rider [ 14 Family Rider
Graduated Payment Rider [ Plaraed Unit Development Rider 3 Biweekly Payment Rider

LI Balioon Rider [T rae Improvement Rider 3 Second Home Rider
Other(s) [specify] INSURANCE WARNING RIDER

s ccepts and agrees to the terms and covenants contained in this Security Instrument and

in any rider(s) executed by Borrower and recorded wit it. L.
/// i /l b

Witnesses:
Seal
ULA V. PALMER ( )

-Borrowrer

(Seal)

-Borrower

(Seal) (Seal)

-Bomower -Borrower

STATE OF OREGON, County ss: ?ﬁwéé

5 '
e day of » personally appeared the above narned

On this
ULA V. PALMER

and acknowledged
the foregoing instrument to be voluntary act and deed.

My Commission Expires: Befofe me:
(Official Seal) \
SNy s

A OFFIAL S°A j }\ .
c-jé DELOR!S A COLLINS ; C /Z \(,(&44
: Y 1

[}

NOTARY PUBLIC - OREGON { »
COMMISSION NO. 313851 - £ tic for Oregon

] EJPIRES JULY 28, 7002
IY COVMISSION 28,2
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Loan Name: ULA V. PALMER LOAN NO.: 9040054

Property Address: 234 NQ. 1 ST STREET, KLAMATH FALLS, OR 97801

EXHIBIT "A" _
LEGAL DESCRIPTION OF PROPERTY

The Northwesterly onshal{ of Lotz 7 and 8 in Block 4 of TOWN OF LINKYV ILLE,
City of Klamath ;ans, Oresron, according to the official plai therenf on file in oot
the oflice of the County Cle rk of Klamath Cannty, Oregon, deseribed as follows:

Cummenelng at the rpomt of intersaction of the Westerly Iine: of First Street with
the Southerly line of Sirect in said Cidy: thence Southwesterly ulucg the
sauthu—i‘g line of High Streel, 130 fect, more or less to Westerly line of suid

144 7; theace Sovtheagterly along Wosterly lino of Lot 7, sty foet; thence

Northeasterly parallel with (ke Southerly Line of Iligh Strvet 130 Feel, )
Jess, to the Westerly Jing of First Streel; g thence gilx:f-thwem:ﬂy alang 'tl';‘e( e or
er.n;erl_y ul»lﬂe ot Fin! Street 60 fest to tho place of beginning:.

vy < T -

LENDER SUPPORT SYSTEMS INC. EX-A-XX.FRM (C2/87)

state of (Jregon, County of Kiamath

t fL37a- M
Recorded 7/01/99, @ .
in Voi. M99 Page 26376

inda Smith,
légf:ty Clerk Fee$_ 407 KE




