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payment of its lees and presentation of this deed and
for cancellation), without atfecting the liability of any person for the payment of
king of any map or plat of the propasty; (b) join in granting any essement or creat-

(c) join in any subordinaijon or other sgreement atfecting this dsed or the liea or charge thereof; (d)
raconvey, without warraaty, all or any part of the property. The grantee in any reconveyance may be described as the *‘person or persons
legally entitled theraio” and the recitals thesein of any metters or facts shall be conclusive proof of the truthfulness thereof. Trustee's
lmhmd:hmﬁmmﬁuxﬂiathﬁm‘ shall be not less than $5.

10. Upon any delsualt by grantor herounder, beneficiary may at any time without notice, either in person, by agent or by a receiver
to be appointed by & court, and withoat regard to the sdsquscy of any security for the indebtecness hereby secured, enter upon an
possessianr of the property or any part theredt, in its own name sie or otharwise collect the rents, issues and pretits, including those past
due and unpaid, and apply the same, less costs arxd expenses of operation and collection, including reasoaable arrorney’s fees upon any
indebtedmcs secured hereby, and in such order as beneficiary may determine.

11. The enteting upon and taking p ion of the property, the collection of such rents, issues and protits, or the proceeds of fire
and other insurance policies or P ion or awards for any taking or damage of the property, and the application or release thereof as
aforesaid, shall not cure or waive any detault or ice of deiault b der or invalidate any act done pursuant to such notice.

12. Upnndefaait by grantor in payment of any indebtedness secured hareby or in grantor’s performance ot any agreement hereunder, time

of the essence witk respect (o such payment anal.« periormance, the beneficiary may declare all sums secured hereby immediately
the bensficiary may slect to proceed to foreciose this trust deed in equity as a mortgage or direct the

iserment and sale, or may direct the trustee to pursue any other right or remedy, either at
. In the event the beneticiary elects to foreclose by advertisement and sale, the bene-
e recorded & written notice of default and election to sell the property to satisty the obliga-
tiz ihe tirne and piace of sale, give notice thereo! as then required by law and proceed
in ORS 86.735 10 86.795.

. Js by advertisement and sale, and at sny time prior to 5 days belore the date the
trustee conducts the sale, the grantor oc any other person so privileged by ORS 86.753, may cure the detault or defaults. It the defaulr
coenists of & inilure to puy, when due, sums secured by the trust deed, the default may be cured by paying the entire amount due at the
time of the care other than mch portion as . Any other default that is capable of being
cured may be cured by dering tho perf i igati doed. In any case. in addition to curing the de-
fault oe defsults. the person stfecting the cure shall psy to the beneficiary all costs and expenses actually incurred in enforcing

the odligation of i together with trustes’s and attorney’s fees not exceeding the amounts provided by law.

14, Om&‘lﬂowbhﬂdmtlmdxnuﬂdt&ﬁmﬂuxdﬂaw designnted in the notice of sale or the time to which
the sale may be postpoaed a2 ided by iaw. The trustee may ssl! the property either in one parcel or in separate parcels and shall sell
the parcel or parcels af suction fo the highest bidder for cash, payable at the time of sale. Trustee shail deliver to the purchaser its deed
in focms as required by law conveying the property so sold, but without any covenant or Warranty, express or implied. The recitals in the
deed of any matters of tact shall ba conclusive praot of the truthfulness thereof. Any person, excluding the trustee, but including the
grantor and bencficiery, omy at the salo.

15. When frustes sells pursuant to the powers provided herein. trustee shall apply the proceeds of sale to payment of (1) the ex-
penses of sale, inclading the con:permation of the and m reasonable charge by trustee’s attorney. (2) to the obligation secured by
the trust deed, (3) to all p having rdec! lory subedq ¢ to the interest of the trustee in the trust deed as their inferests may
appear in the order ol their priocity snd (4) the marpius, if any, to the grantor or to sny successor in interest entitled to such surplus.

16. Beswliciary ramy lrom time to time appoint 8 SuCOPSSOr Of SucCessors to any trustee named herein or to any successor trustee

i hereunder. 1 ¢, and without conveyance fo the successor trustee, the latter shail be vested with all title,

in named or appointed hereundec. Each such appointment and substitution shall be
hich, when recorded in the mortgage records of the county or counties in which the
i1 t of the trustee.
and acknowledged, is made a public record as provided by law. Trustee
other deed of trust or of any action or proceeding in which grantor,
anless msch action or proceeding is breught by trustee.
and witk the beneticiery and the beneficiary’s successor in interest that the grantor is lawfully
and has a valid, unencumbered title thereto, except as may be set forth in an addendun or exhibit
attached hereto, and warcant and forever defend the same agai ¢t afl persons whomsoever.

WARNING: Unless grantor provides beneficiary with evidence of insurance coverage as required by the cori-
tract or loan agreement between them, beneficiary may purchase insurance at grantor's expense to protect bene-
ficiary’s interest. This insurance may, but need not, also protect grantor's interest. Tf the collateral becomes damaged,
the coverage purchased by beneliciary may not pay any claim made by or against grantor. Grantor may later cancel
the coverage by providing evidence that grantor has obtained property coverage elsewhere. Grantor is responsible
for the cost of any insurarce coverage purchased by beneficiary, which cost may be added to grantor's contract or
loan balance. If it is so added, the interest rate on the underlying contract or loan will apply to it. The effective date
of coverage may be the date grantor’s prior coverage lapsed or the date grantor failed to provide proof of coverage.
The coverage beneliciary purchases may be iderably more expensive than insurance grantor might otherwise
obtain afone and may not satisfy any need for properiy damage coverage or any mandatory liability insurance re-
quirements imposed by applicable law.

The grantor w. faat the proceods of the loan represented by the sbove described note and this trust deed are:

(a)* peirnarily for grantos’s personal, iumily or housebold purposes (see Important Notico below),

(b) tor an crgenization, or Ceven ii grantor iz & natural person) are for busi or cial purposes.

This deed applies to, imures to the it of and birxds all parties hereto, their heirs, legatees, devisees, administrators, executors,
personal repe fwves, and assigns. The torm beneticisry shall mean the holder and owner, including pledgee, of the contract
secured hereby, whcbr«mnauduabmﬁdwhmin.

I construing this trast deed, it is understood that the grantfor, irusteo and/or beneliciary mav each be more than one person; that
it the context so roquires, the singular shall be tuken to mean and irclude the plural, and that generally all grammatical changes shall be
mads, assumed sud implisd to mkke the provisions hereof apply equally to corporations and tc individuals.

IN WITNESS WHEREOF, the grantor has executed this imye + the day and ygar first above written.
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STATE OF OREGON, County of
This instrument was acknowledged before me

by Robert L. Anlauf and Carolyn. auf
This instrument was acknowledged Before e On ... cociicmnr e

by -4
as ..

COMMSSION NO. 304153 1~}
MY COMMISSION EXPIRES AUG. 24, 30¢) 217
Notary 'Public for Oregon My commission expires 3' ::?.‘,l'[.!? !
EBOUIST FOR FULL RECONVEYANCE (Yobcundoniywhmobliqcﬁonsmbeonpaid.)

E 2+ T T Trustee

The 7 is the logal and holder of all indebted) d by the foregoing trust deed. All sums secured by the trust
deed Rave been fully paid and satislied. You heroby are dir d, on pay to you of any sums owing tc you under the terms of the
trust dond or puivEiant to statute, 1o | d all evide of indebted d by the teust dsed (Which are delivered to you herewith
w—ﬂhﬁ.wdﬂ)uﬂu ¥, without “f,!othspartiudaignaudby the terms of the trust deed the estate now

heid by you ondor the same, Mail reconveyance and documents to ...
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EXHIBIT "a"

Lots 14 and 15, Block 8, PIRST ADDITIOR TO BLY, in the County
of Klamath, State of Oregon.

SAVING AND EXCEPTING the North 12 feet of Lot 15, Biock 8,
adjacent to Lot 16, Block 8, First Addition to Bly, in the
County of Klamath, state of O

ALSO SAVING AND EXCEPTING any portion lying within Bly canal.

ALSO SAVING anp EXCEPTING the following described property:

of beginning, being a portion of Lot 15, Block 8, First
Addition to Bly, in the County of Klamath, State of Oregon.
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EXHIBIT "B" TO TRUST DEED 28

THIS TRUST DEED IS AN ALL-INCLUSIVE TRUST DEED AND IS JUNIOR AND
SUBOCRDINATE TO A TRUST DEED RECCRDED IN BOOK M-88 AT PAGE 16964
IN FAVOR OF BENEFICIAL OREGON INC. D/B/A BENEFICIAL MORTGAGE co.
As BENEFICIARY/MORTGAGEE, WHICH SECURES THE PAYMENT OF A NOTE
THEREIN MENTIONED.
BENEPICIARY

UPON

CA. (INITIALS OF GRANTOR (S)

State of Oregon, County of Klamath
Recorded 7/01/99, at_3'2/_p. m.
in Vol. M99 Page _2(¥25 ~
Linda Smith,

Courty Clork  Fee$,25° 44




