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AMT 48525MG DEED OF TRUST

nmnsznovmusrcmkymm-)nwm June 25, 1599
GRRAORY A

("Borrower"), The gustec js AMERITITLE

(*Trustee™). The beneficiary is ¥ MORTGAGE COMPANIES
p/B/A PREMIER MORTGAGE .
whkhbomﬁndaummummmotm STATE OF KANSAS , and whose
address is 2345 GRAMD AVE, STR 2200, KANSAS CITY, MO 64108 :
("Lender"). Borrower owes Lender the principal sum of
FIFTY THOUSAND SEVEH HURDRED & 00/100
Dollars (U.S. $ 50,700.00 ).
This debx is evidenced by Borrower’s noic dated the same date as this Sccurity Instrument ("Note"), which provides for monthly
.wi:htheﬁm&bt.ifmtpmmﬁcr.dncandpayablconMY i, 2029 . This Security
the i evidenced by the Note, with interest, and all renewais, extcnsions and
ith interest, advanced under paragraph 7 to protect the security of
agreements under this Security Instrument and the
and conveys to Trustee, in trust, with power of sale, the following described
Klamath County, Oregon:
T0 THE OFFICIAL PLAT THEREOF ON FILE
COUNTY CLERK OF KLAMATH COUNTY, OREGON.

which has the address of 3843 CLIWNTOX AVENUE, ¥LAMATE FALLS [Street, Cityl.

Qregon 97603 ¢ Address®);
{Zip Code} County: 3909 010DA 01700 ci
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promptly pay when due the
due under the Note.

Borrower shall pay 1o

. unti paid in full, a sum {"Funds") for: (a) yearly taxes

ity over this Security Instrument as a lien on the Property; (b) yearly leasehold payments

+ if any; (¢) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if

insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the

f mortgage

Unless applicable law provides otherwise, all Payments received by Lender under paragraphs
charges due under the Note; second, to amounts payable under paragraph 2.

te.
harges, fines and impositions attributable to the Properiy
payments or ground rents, if any. Borrower shall pay these
payghcmonxim.cdirecﬂyto!he
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MWWMWMMWmWrMMMMasMWcW.l.zndcrshall
have the rigbnohotldnpolidamdrencwalt If Lender requires, Borrower shall promptly give to Lender all receipts of paid

renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender

ing, i roewdsshaubeappliedtorcsmraﬁonorrcpairofme

is economically feasible and Lender’s secutity is not lessened. If the restoration or

semﬁtywmddbclesscmd.mcimmnccpmedsshaﬂbeappﬁedmthcsmns

secured by this Security Instrument, due, with any excess paid to Borrower. if Borrower abandons the

Pmpcny.ordocsmtmwctwithinmdaysamefromlxn&rﬂmtbcinsuramceaniertnsoﬁemdmsetﬂeaclaim, then

Lendcrxmycouealb:hmmpmowds. Lcnéctmyused:procwdstommirotmmmchopc:tyorlopaysumssccurcd
hymmmmmwmrmmm&n.mw«day pcﬁodwiﬂbcginmmemdccisgiven.

Unless Lender and Borrower otherwisc agree in writing, any application of procceds 10 principal shall not extend or postpone
:heduedateo(mcuntblypzynmrefmedminparagmphs 1 and 2 or change the amount of the payments. If under paragraph
31 the Property is acquired by Lender, Borrower’s right to any i policics and proceeds resulting from damage to the
Propcnypriortomcaoqui:iﬁonshaupasnoLcndnto:hcexn:mofthcsumssccurcdbythisSecurityInstmmcmimmcdiatcly
prior to the acquisition.

6. Oceu y Protection of the Property; Borrower’s Loan Application; Leaseholds.
Bosrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days after the execution of
this Security Instrument and shall contime to occupy the Property as Borrower’s principal residence for at jeast one year after the
date of occupancy, umkess Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrewer's control. Borrower shall not destroy, damage or impair the Property,

o deteriorate, of commit waste on the Property. Borrower shall be in default if any forfeiture action or
v wbe.dtrf:ivil_otcrin_iml,ilbegm@hlzgdcr's good faith judgment could of the Property or

Lender's good faith deteymination,
mcﬁcncmwdbydiiSmﬁtymmoerder'swanityinmest.
loan application process, gave materiaily false or inaccurate information or statements to Lender (or
any material informaticn) in councction with the loan cvidenced by the Note, including, but not limited to, representations
ing Borrower's occupancy of the Property as 2 principal residence. If this Security Instrument is on a leasehold, Borrower
provisions of the lease, If Borrower acquires fee titie to the Property. the Jeasehold and the fee title shall
agrees lo the merger in writing.
's Rights in the Property. If Borrower fails to perform the covenants and agrecments contained in
i ing that may significantly affect Lender’s rights in the Property (such as a
, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and pay
the value of the Property and Lender’s rights in the Property. Lender’s actions may include
ing any licnwhichhaspﬁOﬁIyWﬂmisSeani!yImuumcm,appaﬁnginwun.paymgrcasomble
meys’ fmandem:rh:sonmc!’mpcnytomakerepairs. Althoughundcrmaytakcacﬁonundcrthisparagraph7, Lender
docs not have to do so.
amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
other terms of payment, thesc amounts shall bear interest from the date of
ith i notice from Lender to Borrower requesting payment.
as a condition of making the loan secured by this Security
1o maintain the merngage insurance in effect. 1f, for any reason, the
lapses or ceases to be in effect, Borrower shall pay the premiums reguired to
obtain coverage substantially equivalent to the morigage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent morigage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retzin these payments as a loss reserve in lieu of mortgage insurance. Loss reserve
longer be required, at the option of Lender, if morigage insurance coverage (in the amount and for the period
requires) provided by an insuzer approved by Lender again beconcs available and is obtained. Borrower shall pay the
‘red (o maintain morigage insurance in effect, or provide a loss reserve, until the requirement for mortgage
( jtten sgreement between Borrower and Lender or applicable law.
nspection. make reasonable entries upon and inspections of the Property. Lender shall give
Botmwcrmﬁeeud:eﬁmofotpdmmmimpeaionspecifyingmasonable cause for the inspection.
‘l‘heo‘?mceedt of any award or claim for damages, direct or consequential, in connection with any
wmduw,ormrmmmﬁwofwmﬁmmmhyassigmdand




In the event of a total taking of the Property, the proceeds shail be applied to the sums secured by this Security Instrumen,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair market
value cof the Property immediately before the taking is equal 1o or greater than the amount of the sums secured by this Security
fnstrument immediately before the taking, uniess Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amoumt of
the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediaicly before the
taking. Any balance shall be paid 1o Borrower. In the event of a partial taking of the Property in which the fair market value of the
Property immediately before the taking is less than the amount of the sums secured immediately before the taking, unless
Borrower and Lender otherwise agree in sriting or unless applicable law otherwise provides, the proceeds shall be applied o the
sums secured by this Security Instrament whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemmor offers to make an
award or seule a claim for damages, Botrower fails to respond to Lender within 30 days afier the date the notice is given, Lender
is authorized to collect ard spply the proceeds, at its option, cither to restoration or repair of the Property or to the sums sccured
by this Security Instrument, whether or not then due.

Unless Lend=r and Borrower otherwise agree in writing, any application of proceeds to principal shall not exterd or postpone
the due date of the monthly payments referred 1o in paragraphs I and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver.  Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall
not operate t release the Liability of the original Borrower or Borrower’s successors in interest. Lender shall not be required to
commence proceedings against any successor in inerest or refuse to extend time for payment or otherwise modify amortizatior of
the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower’s successors
in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any
rigit or remedy.

12. Successors snd Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Sccurity Instrument shall bind and berefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrumest but docs not cxecute the Note: (a) is co-signing this Sccurity Instrument only to mortgage, grant and convey that
Borrower’s interest in the Propesty under the teams of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and {c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or
make any accommodations with regard to the ierms of this Security Instrument or the Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the loan
exceed the permitied limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the
perminted limit; and (b) any sums already collected from Borrower which exceeded permitied limits will be refunded to Borrower.
Lender may choose 1o make this refund by reducing the principal owed under the Note or by making a direct payment to
Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
under the Note.

14. Netices. Any notice to Borrower provided for in this Security Instrement shall be given by delivering it or by mailing it
by first class mail unless applicable Jaw requires usz of another method. The notice shall be directed to the Property Address or
any other address Borrower designates by mofice 10 Lender. Any notice 1o Lender shall be given by first class mail to Lender’s
address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Security
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and tke Note are declared to
be severabie.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it is
sold or transferred (or if a bencficial interest in Borrower is sold or transterred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be excrcised by Lender if exercise is prohibited by federal law as of the date of this
Security Insoument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within whaich Borrower must pay ali sums secured by this Security
Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted
by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower mects cerain conditions, Borrower shall have the right to bave
enforcement of this Security Instrument discontinned at any time prior to the carlier of: (a) 5 days {or such other period as
applicable law may specify for reinstatement) before szle of the Property pursuant to any power of sale contained in this Security
Instrument; or (b) eniry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: () pays Lender all
sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any
default of any other coverants or agreements; (C) pays ail expenses incurred in enforcing this Security Instrument, inchuding, but
not limited w0, reasonable anorneys® fees; and (d) takes such action as Lender may reasonably require to assure that the lien of this
Secutity Instrument, Lender’s rights in the Property and Bomower’s obligation to pay the sums sccured by this Security
hereby shall remain fully effective as if 20 acceleration had occurred. liowever, this right o reinstate sholl pot apply in the case of
acceleration under paragraph 17. .
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) wordlwcwithpangﬂph
s«vw:ndtbcaddrwwwhichpuymcnm

(mit the presence, USE, disposal,
anyoncelsemdo.anythingaffecﬁngmcl?ropcny
shall not apply to the presence, use, or storage on the
y recognized 10 be appropriate 10 pormal residential uses

;0 demand, iawsuit or otber action by any
Substance of Environmental Law

ernmental of regulatory authority, that any
Borrower shail promptly take all

defined as toxic of pazardous substances by

. gasoline, keroscoc, other le or toxic petroleum products. toxic

solvents, materials containing asbestos oOf formaldehyde, and radioactive materials. As used in
Law™ means federal laws and laws of the jurisdiction where the Property is focated that relate

Lender further covenant and agrec as follows:
shall give notice to Borrower prior to acceleration following Borrower’s breach of
ent(bmnotpﬁorwaccekraﬁon\mderpamgraphﬁunlws
; (a) the default; (b) the action required to cure the default; (¢)

by which the default must be cored; and (d)

esult in acceleration of the sums secured

of the right to reinstate

or any other defense of

the notice, Lender, at its

Instrument without further demand

hall be entitled to collect

limited to, reasonable

notice of the eccurrence

be recorded

sale in the manner

plicable law. After the time required by

ublic auction to the highest bidder at the

in one or more parcels and in any order Trustee

rty by public announcement at the time and place

Property at any rale.

Pro; without any covenant of warranty,

facie evidence of the gruth of the statements made

+ (a) to all expenses of the sale, including, but not

by this Security Instrument; and (c) any excess

entitled to it.

UponpayMofallsumssecu:edby:hisSecuritylnsu-unwm,Lcndc equest’rmstcetoreconvey
mksoanﬁymmandanmmcﬁd:mmgdcbtmmdbymisSccuﬁwMRumcmm
without warranty and without charge to the person of persons legaily entitled to it.

trustee to any Trustee
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28. Riders to this Security Instrumsent. if onc or more riders arc executed by Borrower and recorded together with this
smqmmummwammmmummmmmmummwplcm
hm:ﬁwdﬁ:&mﬁymuiﬁmﬁdﬂ@waeapanof:hisSemritylnsmnnem.
[Check appli box(es)]
j ) Condominium Rider [X] 1-4 Family Rider
{_] Planned Unit Development Rider [ Biweekly Payment Rider
] Rate Improvement Rider ] Second Home Rider
(] Others) [specity)

BYSIGNINGBELO’W,Boummnaﬁamm&cmnmaﬁmmmmmmdﬁswwmmmamm
any rider(s) exccuted by Borrower and recorded with it.
Witnesses:
(Seal)
-Borrower

(Seal)
-Borrower

(Scal) (Seal)
-Bomrower -Borrower

iLWM“(f/(

STATE OF OREGON, C 8:

4

Cn this 24 day of C}-UJLL .aq , personally appeared the above named
chdel

the famégmi A W?W vohumtary act and deed. o ackmowledged

e 2o MasinsGusitbuse
L OFFICIAL aF, ' Wn

Notary Public for Oregon ﬂ b
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1-4 FAMILY RIDER
Assignment of Rents

THIS 1-4 FAMILY RIDER is made this - 25th g5y o June , 1999 .
mdisi!maponwdizmandslnllbcdeemdmantndandsupplcnxm the Mortgage, Deed of Trust or
Security Deed (the "Security Instrument®) of the same date given by the undersigned (the *Borrower”) to
secure Botrower’s Note o

FT MORTGAGE COMPANIRS D/B/A PREMIER MORTGAGE RESOURCES
(the
'l:ndu')ofmcmdamzndwvaingmchopcﬂydescnwmme&cuﬁwmsmmandlocatedat:

3843 CLINTON AVENUR, XLAMATH FALLS, OR 97603
{Property Address]

i<4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lendzr further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to
the Property described in the Security Instrument, the following items are added to the Property description,
and .hall also constitute the Property covered by the Security Instrument: building materials, appliances and
goods of every nmamre whatsoever now or hereafter located in, on, or used, or intended to be used in
connection with the Property, including, but not limited to, those for the purposes of supplying or distributing
heating, cooling, electricity, gas, water, air and light, fire prevention and extinguishing apparatus, security and
access control apparatys, plumbing, bath tubs, water heaters, water closcis, sinks, ranges, stoves, refrigerators,
dishwashers, disposals, washers, dryers, awnings, storm windows, storm doors, screens, blinds, shades,
curmins and curtain rods, atached mirrors, cabinets, pancliing and attached floor coverings now or hereafter
amached to the Property, all of which, including replacements and additions thereto, shall be deemed to be and
renwin 2 part of the Property covered by the Security Instrument. All of the foregoing together with the
mmh&wm(mmmwumﬁmsmwmmkona
leaschold) are referred w in this 1-4 Family Rider and the Security Instrument as the "Property.”

MULTISTATE 1- 4 FAMILY RIDER - Fredilie Mac Uniform Instrament
Page 10f3 .
@570 ) VMP MORTGAGE FORMS - (800)521-7291 Form 3170 3/93
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Borrower shallnotseck.agreetoormakea
Lender has agreed in writing to the
, regulations and requirements of any governmental

Except as permiticd by federal law, Borrower shall not allow any lien
be perfected against the Property without Lender’s prior written

Borrower shall maintain insurance againstrcm!ossinaddidonwthe
omctmxﬂsﬁ)twbich‘msmmu byUniformCov:mmS‘
»S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is deleted.
LcndcrandBorroweromcrwiscagrecinwriﬁng.thcﬁrst
Bosrower’s occupancy of the Property is deleted. All remaining
foﬂhinl}nifnrm(‘.wmaméshaﬂremainincﬁd:t.
Upon | ender’s request after defacit, Borrower shall assign to Lender
deposiis made in connection with leases of the Property. Upon the
assignmend, lmdﬁshallhwcmcrigm;omdify. extend or terminate the existing jeases and to execule new
leases, in Lendet’s sole discretion. As used in this paragraph G, the word "lease” shall mean »sublease” if the
ity Instrament is on a teaschold.
. APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
assigns and transfers 10 Lender all the rents and revemucs ("Rents"™)
of 1o whom the Renis of the Property aré payable. Borrower authorizes Lender or
mhtcnan!ofmcpropcnyshanpaymckcmswlxnder
Lender has given Borrower notice of
i) I:ndcrhasgivenmdccmmcxenam(s)
id 1o Lender or Lender's agent. This assignment of Rents constitates an absolute
i for additional security cnly.
notice of breach to Borrower: (i) all Rents received by Borrower shall be held by
mmﬁotﬁwbmcmofmtonly,wbcappﬁedwzhcsumssecuredbytthccurity
shall be cntitled to collect and receive all of the Rents of the Property; (iii) Borrower
agrees Propmyﬂ:aﬂpayallncmdueandunpaidmunder or Lender’s agents upon
Lender’s writien demand to the tepant; (iv) unless applicable law provides otherwise, all Rents collected by
" aga!sshaﬂbeappliedﬁmwdwcos!sofmkingcomolofmdmanaging the Property
, including, but not Jimited to, attorneys’ fees, receiver’s fees, premiums on receiver’s
i fjums, taxcs, asSCSSINCnIS and other charges on the

, premiums
sums secured by the Security Instrument; (v) Lender, Lender's agents Or any
mmummmmmmuymmmznymm;amm)m
receiver appointed mukepossessionofandmmgethcnopenyandcoueathe
i myshowh:gnmtheimdeqmcyofmcpmpenyas

Inigals:
Form 3170 393
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Hduﬁemofdr?ro;mymmnxfﬁciemwcovcrmccos!softakingcomolofandmamging the
mmdmmmmﬁMewwmrformmwmmﬂm
mmdmmlmmdwmwwlmmm i

Bamamumm“nmmmﬂmhasmtcmwdmpﬁmmigmmm

hasnotandwinnmpcrfomanymcmeldprcvemundcrfromexcrcisingizsnghtsundcrthis

shannotberequiredtoemcrupon.takc
er. However, Lender, or

a default occurs. Any

or remedy of Lender.

secured by the Security

VISION. W’s defmltorbreachunderanynotcoragrecmcmin
beahuwhmdmxheSeanitylnmumcmmundermayinvokc any of

BY SIGNING M";‘.mmmwwmmmmmmmmmmmisl4

(Seal)

-Borrower

(Seah

-Borrower

(Scal)

-Borrower

(Seal)
-Borrower

Form 3170 2/93

State of Oregon, County of Klamath
Recorded 7/01/99, at 341 p.- M.
in Vol. Me9 Page o
Linda Smith,

County Clerk Fee$.50 ~ KL




