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SQUTH. VALLEY: BANK & TRUST .
ATTN:. DEANNA: ...

KLAMATH FALLS, OR
830132833:.. .

3507-02900-00300-000.

W’fv~‘“/ ~ DEED OF TRUST

THIS DEEDQF TRUST (’Seanityfljxisirmm') is made on ‘
REBECCA A. COOK . . JUNE 2, 1999
("Borrowes*). The trustes is AMERTTITLE

222 S 6TH STREET, KLAMATH FALLS, OR 97601

("Trustee”). The heneficiary is SOUTH VALLEY BANK & TRUST

which is organized: and existing uader the laws of AN OREGON BANKING CORPORATION , and whose
addressis PO Box 5210, KLAMATH FALLS, OR 97601

Seventy Thousand and no/100

("Lender"). Borrower owes Lender the principal sum of

Doilars (U.S. § 70,000.00 ).
This debt is evidenced by Borrower’s mote dated the same date as this Security Iastrument ("Note™), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on August 1, 2029 .
This Security Instrament secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals,
extensicns and modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower's covenants and agreements under this
Security Instrament end the Note. For this purpose, Borrower irrevocably grants and conveys to Trustee, in trust, with power of
sale, the following described property located in Klamath County, Oregon:
That. portion of the S1/2 of Lot 24 and that portion of Lot 25 lying Northerly and
Westerly of .the Irrigation District Canal. All being in Section 29, Township 35
South, Range: 7 East of the Willamette Meridian, in the County of Klamath, State of

Qregon..

wiich hus tho addiess.of 30919 RIVER BEND ROAD, CHILOQUIN | A
, S AR vy .. o [ Zap Code} - ("Property Address”);
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, and all easements, appurténances, and
t 4 . All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Insurument as the *Property.*

BORROWER COVENANTS that Borrower is lawfuily seised of the estate hereby conveyed and has the right 1o grant and
convey the Property and that the Property is uncocumbered, except for encumbrances of record. Borrower warrants and will
defend generally the title (o the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines unifcrm covenants for national us¢ and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenans and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender cn the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly taxes
and assessments which may atain priority over this Security Instrument as  lien on the Property; (b) yearly leasehold payments
or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood irsurance premiums,
if any: (¢) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of paragraph 8, in licu of the payment of morigage insurance premiums. These items are called "Escrow Items.”
Laﬂermy.umyﬁmc.co!kuandhﬁdFundsinanamoummtwcxceedthcmaxhnmn amount a lender for 3 federally
related mortgage loan may require for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of
1974 as amended from time to time, 12 U.S.C. Section 2601 & seq. ("RESPA"), unless another law that applies to the Funds
scts a lesser amount. If so, Lender may, at any time, collect and hold Funds in an amount not to exceed the lesser amount.
Lender may estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow Items or otherwise in accordance with applicable law.

The Fonds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow Items. Lender may not charge Borrower for bhoiding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow ltems, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such
2 charge. However, Lender may require Borrower to pay a one-time charge for an independent real estate tax reporting service
used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement is made or
applicable Iaw requires interest 1o be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds.
Berrower and Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give to Borower,
without charge, an annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which each
debit to the Funds was made. The Funds are pledged as additional security for all sums secured by this Security Instrument.

If the Fumds heid by Leader exceed the amounts permitted to be held by applicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any
time s not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make up the deficiency in no more than
twelve monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. If. under paragraph 21, Lender shall acquire or scli the Properiy, Lender, prior to the acquisition or sale
of the Propesty, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums secured by
this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2;
third, to interest due: fourth, to principal due; and last, tc apy late charges due under the Note.

4. Charges; Liens. Borrower shail pay all taxes, assessments, charges, fines and impositions attributable to the Property
which way attain priority over this Security Instrument, and leaschold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph.
If Borrower makes these payments directly, Borrower shall prompily farnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
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" and any other hazards, including
be maintained in the amounts and for the periods
insurance shal] be chosen by Borrower subject to Lender's approval
fails to mainsain coverage described above, Lender may, at Lender’s
Property in accordance with Pparagraph 7.
acceptable to Lender and shall include » Standard mortgage clause, Lender
renewals. If Lender requires, Borrower shall promptly give to Lender al| receipts of
event of loss, Borrower shajl &ive prompt notice (o the insurance carrier and Lender,
prompdy by Borrower.

otherwise agree in writing, insurance Proceeds shail be applied 1o Testoration or repair of (he
if the restoration or repair is economically feasible ang Lender’s security is not lessened, If the restoration or
economically feasible or Lender's security would be lessened, the insurance Proceeds shall be applied to the sums
secured by this Security Instrument, whether or no then due, with any excess paid to Borrower, If Borrower abandons the

Property, or does not answer i i

Loan Application; Leaseholds.
within sixty days after the execution of

nterest n the Property
or Lender’s security interest. Borrower shali also be in default if
i00 process, gave materially false or inaccurate information or statements to Lender (or fajjed
i ion) in connection with the loan evidenced by the Note, including, but not limited
pal residence. If this Security Instrument js on a
Borrewer acquires fee title
agrees 1o the merger in writing,
- If Borrower fails 1o

forfeiture or 1o enforce laws or Tegulations),
Property and Lender's rights in the Property. Lender's actions may
priority over this Security Instrument, appearing in court, paying
make repairs, Although Lender may take action under this Pparagraph

Form 30, /90
Pagmicia trutials:




26506
Lender, if mortgage insurance coverage (in the amount and for the period
by Lender again becomes available and is obtained. Borrowes shall pay
in effect, or o provide 2 loss reserve, until the requirement for mortgage
between Borrower and Lender of applicable law.
8 . i n and inspections of the Property. Lender shall give
Borrower notice at the time of or priot to an inspection ifying reasonable cause for the inspection.

16. C . The of any award or claim for damages, direct or consequential, in connection with any
condempation of other taking of any part of the Property, or for copveyance in liew of condemnation, are hereby assigned and
shall b paid to Lender.

lnd:eeventofawtzlqkingofthe Ptopgny.mepmc&dsmﬂlbeappliedmmesumssecuredby this Security Instruzment,
whether or not then due, excess pai toaonowcr.lmheevcmofaparﬁalmkingofthe?mpenyinwhichr_hefair

greater than the amount of the sums secured by this
nder otherwise agree in writing, the sums secured by
ipli owing fraction: (a) the totel
ir market value of the Property immediately
befomth:mﬁas.mwmmﬂlbepﬁdwmm.l pardaltakingofthel’m nyinwhichthefair
magket value of e immediately before the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall
beappﬁdmﬁzmmsMbytbisSecmM fnstrument whether or not then due.
is abandoned by Borrower, of if, after notice by Lende condemnor offers to make an
Borrower fails to respond to Lender withi S the date the notice is given,
proceeds, at its option, either 10 restoration or repair of the Property or to the sums
of aot

due.

isc agree in writing, any application of proceeds t0 principal shall not extend or

rred to in paragraphs 1 and 2 or change the amount of such payments.
Lender Not a Waiver. Extension of the time for payment Of modification
sums secured by this Security “astrursent granted by Lender to any successor in interest of Berrower shall
release the liability of the criginal Borrower in interest. Lender shall not be required to
inst any SUCCSSSOr i interest of payment of otherwise modify amortization
i by reason of any mand made by the original Borrower of Borrower's

de!
by Lender in excrcising any right of remedy shall not be a waiver of or preciude he

Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
successors and assigns of Lender and Borrower, subject to the provisions of
shall be joint and several, Any Borrower who co-signs this Security
< omine this Security lostrument only to mortgage, grant and convey that
i snt; (b) is not personally obligated to pay the sums
to extend, modify, forbear or
that Borrower’s consent.
sets maximum loan charges,
1oan charges collected or to be collected in connection with the
such loan charge shall be reduced by the amount necessary to reduce the charge
collected from Borrower which exceeded permitted limits will be refunded to
i principal owed under the Note of by making a direct
will be treated as a partial prepayment without any

provided for in this Security Instrument shall be given by delivering it or by mailing
ther method. The potice shall be directed to the Property Address
designatss by nder shall be given by first class mail 0
herein or any other address i y Borrower. Any potice provided for in this

shall be deemed 1o have been given o0 \en piven as provided in this paragraph.
ersing Law; Seyerability. This Security Instnunent s cerned by federal law and the law of the
ich the Property is located. In isi : is Security Instrument of the Note
icable faw, such conflict shall not affect other provisions of this Security Instrument 0T the Note which can be
the conflicting Provisios. To this end the provisions of this Security instrument and the Note are declared

Copy. Borrower shalt be given onc conformed copy of the Note and of this Security Instrement.
Propestyor s Beneficial Interest in Borrower. If all or any pact of the Property Of any interest in it
bencﬁdﬂim&inﬁannwerissoldormnsfmedandmﬂowerismtamnml son) without
consent, Lender may, at its option, require immediate payment in full of all sums Sec is
is opti shal!mnbeexcrcisedbyundcrifexmiglspmmimd by federal law as of the date

within which Borrower must v y th
i totheexpimionoithisperi ,lzndermaymvokeanymdlﬁ
demand on Borrower.
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18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shail have ¢he right to have
enforcement of this Security Instrament discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security [nstrumens; or (b) entry of a judgment enforcing this Security Inscrument. Those conditions are that Borrower: (a) pays
which ten would be due under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants Or agrecments; (c) pays all expenses incurred in enforcing this Security Instrument.
including, but not limited to, reasonable attorneys® fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender’s rights in the Property and Borrower’s obligation to pay the sums secured by
this Security Instrument shail continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fally effective as if no acceleration had occurred. However, this right to reinstate shatl
mtap{ﬂyinmemeofaccclmﬁonunderparagmph 17.
9.SaleofNoﬁe;Chane:of[mnSerﬁw.TheNotcoraparﬁaiinxerestinﬂlcNote(togetherwiththisSecuﬁty
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer™) that collects monthly payments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and
adk&ofdxmwuans“vic:tanimeaddmmwhichpaymem should be made, The notice will also contain any other
information required by applicable law.

20. Hazardous gdsancs Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hszmardous Substances on or in the Property. Borrower shail not do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal
residential uses and tc maintenance of the Property.

Borrower shall prompily give Lender written potice of any investigation, claim, demand, fawsuit or other action by any
governmental or regulatory agency of private g:ny involving the Property and any Hazardous Substance or Envircnmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulatory authority, that

jation of any Hazardous Substance affecting the Property is necessary, Borrower shall promply ake
necessary remedial actions in i i Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile sclvents, smaterials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

31. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant er in this Secoxity Instrument (but not prior to acceleration under graph 17 unless
agplknﬂt law des otherwise). The notice shall specify: _(a) the default; (b) the action required to cure the default;
(c) a date, not than 30 days from the date the notice 15 given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrumest and sale of the Property. The notice shall further inform Borrower of the right to
reinstate after acceleration and the right to bring a court action to assert the non-existence of a default or any other
defense of Borrower to acceleration and sale. If the default Is not cured on or before the date specified in the notice,
Lender, at its option, maiﬂﬂ;ire immediate payment in full of all sums secured by this Security Instrument without
further demand and may the power of sale and any other remedies permitted by apglimble law. Lender shall be
entitled ta collect all expenses mmn-es in pnrsuinﬁutl:eremedis provided in this paragraph
to,rasombhaunnnys’fesandmstsofﬁﬂeevi .

If Lender invokes the power of sale, Lender shall execute or cause Trustee to execute a written notice of the
occurrence of an event of default and of Lender’s election to cause the Property to be sold and shall cause such notice to
be recorded in each county in which any part of the Property is located. Lender or Trustee shall give notice of sale in the
manner bed by applicable law to Borrower and to other persons prescribed by applicable law. After the time

applicable law, Trustee, without demand on Borrower, shall sell the Property at public auction to the highest
bi at timeumlplaccmdundermetermsdsigna!edmthenoﬁeeofsaleinoneormnreparcelsandinanyorder
Trustee determines. Trustee may postpone sale of all or any parcel of the Property by public announcement at the time
scheduled sale. Lender or its designee may purchase the Property at any sale.
Trustee’s deed conveying the Property without an covenant or warranty,
e e e o e St i g
t t owing o : (a) to of the sale, including,
'vl‘mstee’s and i urit
y

1, including, but not limited

attorneys’ fees; (b} to all sums secured by this y Instrument; and (c) any
exmto(hepasonorpasomhuﬂ entitled to it.

22. Reconveyance. Upon payment of all sums secured by this Security Instrumeant, Lender shall request Trustee 10
reconvey the Property and shall surrender this Security Instrument and all notes evidencing debt secured by this Security
Instrument to Trustez. Trustee shall recoavey the Property without warranty 10 the person or parsons legally entitled to it. Such
person or persoss shall pay any recordation costs. Lender may charge such person Or persens 2 fee for reconveying the

. bat only ii_lha&cispuidmamirdpmy(swhasme’rnmee) Sor services rendered and the charging of the fee is

e e Trasiee.

. k ’lmdetmay,fnunﬁmetodme.rcmoveTmstecandappoimasucc&esormxsteetoanmiswc

‘hereawider - Without coaveyance of the Property, the successor wustee shall succeed to all the title, power and duties
24. Atterneys” Fees. As used ia this Sccunty Instrament and in the Note, "atiorneys’ fees™ shall include any attorneys’

fees awarded by an appellate comt, _ S Form 3§;§ dlsc
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28, Ridus tg this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrumeent, the covenants and agreements of eack such rider shall be incorporated into and shail amend and supplement
the covenants and agreemenis of this Security Instrument as if the rider(s) were a part of this Security Instrument.

1] Condominium Rider - [ 14 Family Rider
Planned Unit Development Rider Biweekly Payment Rider
Rate Improvement Rider Second Home Rider  °

] Other(s) fspecify]

BY SIGNING BELOW, Borrower accepis and agrees to the terins and covenants contained in this Security Instrument and
in any‘ﬁdker(s)reiegmdby Borrower and recorded with it.

: S S REBELC » LU o . -Borrower

(Seal)

-Borrower

(Seal)
-Bormwcrk

s

iy A x d’yd } ’4(_ ’mnanyapmdmeabovenamed
REBECCA A.'COOK * %W”‘ 19%% Iy appe

i o and acknowledged
the forcgoing instrument 10 be '
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