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320 UPHAN STREET
KLAMATH FALLY, OR 97501

‘ENTUBY. MORTGAGE CORPGRAT10M
18400 -vou- xank + SUITE 1600
mvms;eﬁrtgnz cua
[o:n‘ﬂujbari‘;'10030251278

Account Number -

TuAtmu(Nlnb& )

A.P.N.:3809-29c0-1500
Aspep) OYol 9523
DEED OF TRUST

TTHSDEBDOR'IRUST('WWW')EMM June 4, 1999 - The granior js
DONALD q. MARTIN, JR., AN ESTATE IN FEE SINFLE

(‘Bmcr’).mtrmbeis ASPEN TITLE aND ESCROY

('mee')flhebawﬁcixyis NE¥ CENTURY MORTOARE CORPORATION

which is organized and exixe; under the laws of CALIFORNIA , and whose
0

existing
address is 18400 VON KARMAN, suiTE 100
IRVINE, Cca 92612 ("Leader™). Borrower owes Lender the principal sum of

Sixty-Three Thousand agid No/100 ~meee. - - —
-= 63,000.00 )

—n———— D .

This debt is evidenced by Borrower's note dated the same date as this Security Instrumeng ("Note™), which provides for monthly

Payments, with the fun debt, if nat paid carlier, due ang Payable on July 1 , 29 - This Security
der: (a) the repayment of the i

County, Oregon:

LOT 1, BLock 84, BUENA vIsTA ADDITION TO THE CITY OF KLAMATH FALLS, IN THE COUNTY oF
KLAMATH, STATSfQF ‘OREGON. v

A.P.N. :3809-29¢¢-1400
which has the address of 320 UPHAN STREET » KLAMATH FaALLS [Streer, Cinyj,
87601 '

2 ) o [ Codel ("Property Address™);
OREGON-Single Family -FNMAFHLMC UNIFORM

B LT
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurienances, and
fixtures now or hereafter a part of the property. All replacemenis and additions shall also be covered by this Security Instrument.
All of the foregoing is referred io in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right (o grant and
convey the Property and that the Property is uneacumbered, except for encumbrances of record. Borrower warrants and will
defend generally the title o the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall prompily pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are duc ander the Note, unil the Note is paid in full, a sum ("Funds”) for: (a) yearly taxes
and assessments which may atain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold payments
or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if
any; {e) yearly morigage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the
provisions of paragraph 8, in lieu of the payment of morgage insurance premiums. These items are called "Escrow Items."
Lender may, at any time, collect and hold Funds in an amount not to exceed the maximurm amount a lender for a federally related
mongage loan may require fo- Borrower's escrow account under the fedcral Real Estate Settlement Procedures Act of 1974 as
amended from time o time, 12 U.S.C. Section 2601 et seq. ("RESPA"), unless another law that applies to the Funds sets a lesser
amount. If so, Lender may, at any time, collect and hold Funds in an amount not to exceed the lesser amount. Lender may
estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow Items or
otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity (inc.uding
Lender, if Lender is such an instittion) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow
Items. Lender may not charge Bormrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
tie Escrow liemns, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge.
However, Lender may require Bomrower to pay a one-time charge for an independent real estate tax reporting service used by
Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and
Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds, showing credits and debits 1o the Funds and the purpose for which cach debit to the Funds was
miade. The Funds are pledged as additional security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account io Borrower for
:he excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any time is
not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in writing, and, in such case Borrower shall pay
1o Lender the amount necessary to make up the deficiency. Borrower shall make up the deficiency in no more than twelve
monthly payments, at Lender’s sole discretion.,

Upan payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any Funds
held by Lender. if, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or sale of the
Property, shall appiv any Funds held by Lender at the time of acquisition or sale as a credit against the sums secured by this
Security Instrument.

3. Application of Payments. Unless applicabic law provides otherwise, all payments received by Lender under paragraphs
1 and 2 shall be apphed: first, to any prepaymeat charges due under the Note; second, to amounts payable under paragraph 2;
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Barrower shall pay ali taxcs, assessments, charges, fines and impositions atributable 10 the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the
person owed payment Borrower shall promptly furnish to Lender alt notices of amounts to be paid under this paragraph. If
Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall prompily discharge any lien which has priority over this Security Instrurment unless Borrower: (a) agrecs in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the fien; or {c} secures from the hoider of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over this
Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or more
of the actions set forth shove within 10 days of the giving of notice.

5, Hazard or Property Inserance. Barmower shall keep the improvements now existing or hercafter erected on de
Property insured against foss by fire, hazards included within the term “extended coverage” and any other hazards, including
ﬂomlsorﬂoodiag,fcrwh'nblmdarequhmhxsmmwc.Thisinsuranceshallbcmaimainedmmeamoumsandfortheperiods
that Lender requires. The insarance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld. If Borrower fails o maintain coverage described above, Lender may, at Lender’s
option, obtain coverage to protect Leader’s rights in the Property in accordance with paragraph 7.
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shall be accepiable to Lender and shall include a standard mortgage clause, y
ren

and renewals
¢ policies and renewals. If Lender requires, Borrower shall promptly give 10 Lender all r
notcees. In the event of loss, Borro give prompt notice to the insurance carrier and

otherwise agree in writing, insurance proceeds shall be applied to resteration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied 10 the sums
secured by this Secunty Instrument, whether or not then due, with an to Borrower. If Borrower abandons the
Property, or does not answer within 30 i carrier has offered to settle a claim, then
i i lore the Property or to pay sums secured

the notice is given,

6. Occupancy, Preservation, Maintenance an
Borrower shall occupy, establish,
this Security Instrument and shall
date of occupancy, unless otherwi i ity 2 i N
ing ci i i damage or impair the Property,
default if any forfeiture action or
in forfeiture of the Property or

writing,
If Borrower fails to perform the covenants and agreements comlained in
that may significanily affect Lender’s rights in the Property (such as a
i0h or forfeiture or (o enforce laws or regulations), then Lender may do and pay

the Properiy and Lender’s rights in the Property. Lender’s actions may include

i 30T i ity Instrument, appearing in court, paying reasonable
attorneys' fees and enterin irs. der may take action under this paragraph 7, Lender
does not have to do so,

Any amounts dishursed by Lender under this paragraph 7 shall become additional debt of Bomrower secured by this Security
Instrument. Unless Borower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance, If Leader required morigage insurance as a condition of making the loan secured by this Security
Instrumeny, Bmmwcrshallpay({:epmxiwnsreq' i i i

i ion specifying reasonable cause for the inspection.
any award or claim for damages, direct or consequential, in connection with any
dmm,mfwmvmmMofmmm.mwebymgnedand

Form 3038 9/90
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In the avent of a total taking of the Property, the proceeds shall be applied 10 the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Bomrower. In the cvent of a partial taking of the Property in which the fair market
value of the Property immediately before the taking is equal of the sums secured by this Security
Instrument immediately before the taking, unless Borrower in writing, the sums secured by this
Security Instrument shall be ipli 3 i on: (a) the total amouni of
i i i ivi i perty immediaiely before the
a partial taking of the Property in which the fair market value of the

ount of the sums secured immediately before the taking, unless
agree in writing or unless applicable law otherwise provides, the proceeds shall be applied to the

by this Security Instrument whether or not the sums are then due.

is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an

clzim for s, Borrower fails 10 respond to Lender within 30 days after the date the notice is given, Lender

apply the proceeds, at its option, cither to restoration or repair of the Property or to the sums secured

any application of proceeds 1o principal shall not extend or postpone
s 1 and 2 or change the amount of such payments.

i Extension of the time for payment or modification

Lender to any successor in interest of Borrower shall

successors in interest. Lender shall not be required 1o

Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and ben ssigns of Lender and Borrower, subject to the provisions of

an charges,
with the loan

given effect without the conflicting provision. To this end the
be severable.

16. Berrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a naiural person) without
Lender’s prior writien consent, Lender may, al its option, require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if exercise is prohibiied by federal law as of the date of this
Security Instrument.

If Lerder exercises this option, Lender shall
than 30 days from the date
Insaument. If Borrower fails I
by this Security Instrument without further notice or demand on Borrower,
Borrower’s Right to Reinstate. If Bomrower meets cerain conditions, Bomrower shall have the right to have
enforcement of this Security Instrument discontinued at any ume prior to the earlier of: (a) 5 days (or such other period as

Form 3038 9/30
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19. Sale of Note; Change of Loan Servicer. The' Note or 2 Partial interest in the Note (together with this Security
Ins may be sold one or mors times withou: prior rotice 1o Borrower. A sale may result in a change in the entity (known

as the "Laan Servicer™) that collects monthly payments due under the ecurity Instrument. There also may be one or
icerumeiawdma:saleoflheNova i i

orrower shall not cause or permit the presence, use, disposal, storage, or release of any
Ise to do, anything affecting
iolation of any Environmenta} Law, g two sentences shal! not apply to the presence, use, or s
small qOu?mitiﬁ of Hazardous Substances that are generally recognized 10 be appropriate 10 normal re
the
demand, lawsuit or other action by any
y Hazardous Substance or Environgnemai Law

S substances by
producis, tox

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
2L Acceleration; Remedies. Lender shalt give notice to Borrower prior to acceleration
any covenant of agreement in this Security Instrument (but i i
applicable law provides otherwise). The notice shall specify: (a) th ; {b) i i 5 (©)
a date, not less than 30 days from the date the notice is given to Borrawer, by which the default must be cured; and (d)
that failure to cure the defanit on or before the date specified in the notice may resuli in acceleration of the sums secured
by this Security Instrument and sale of the Property. The notice skall further inform Borrower of the right to reinstate
after acceleration and the right to bring a court action to asseri the non-existence of a default or any other defense of
Borrower to acceleration and sate, If the default is not cured on or before the date specified in the notice, Lender, at jts
option, may require immediate payment in full of all sums secured by this Security Instrument without further demand
i rmitted by applicable Taw. Lender shall be entitled to collect
i ) but not limited to, reasonable

applicable law, Tr
time and place and
determines. Trustee

expressed or impfed.
therein. Trustee

limited to, reasonable rustee’s and attorneys’

to the person or persons legally entitled 1o it.

22. Reconveyance, Upon payment of alf sums secured by this Security Instrument, Lender shall request Trustee (o reconvey
the Property and’ shall surrender H videncing debt secured by this Security Instrument to
Trustee. Trustee shall reconvey the Property without warranty 1o the person or persons legally entitled to it. Such person or
persons shall pay any recordation costs, Lender may charge such person or persons a fee for reconveying the Property, but only if
the fee is paid to a third party (such as the Trustee) for services rendered and the chiarging of the fee is permitted under applicable
law

13. Substitute Trustee. Lender may, from time 1o time, remove Trustec and appoint a successor trustec 1o any Trustee
uppuinted hereunder. Without conveyance of the Property, the successor trustee shall succeed 10 all the title, power and duties
conferred upon Trustee herein and by applicable law.

24. Attorneys’ Fees. As used m this Security Instrument and in the Note, "attorneys’ fees™ shall include any attorneys” fees
awarded by an appeliate court.

Q *8H{OR) (ss03) Page 50f 5 Initials;
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25. Riders to this Securily Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicable box(es)]
[XJ Adjustabie Rate Rider {1 Condominium Rider {_] 1-4 Family Rider
] Graduated Payment Rider {1 Planned Unit Development Rider [_] Biweckly Payment Rider
{”_IBalloon Rider [ I Rate Improvement Rider {1 Second Home Rider
{7 VA Rider [X] Othex(s) [specify]
Prepayment Rider
Arm Rider Addendum

BY SIGNING BELOW, Borrower accepis and agrees to the terms and covenants contained in this Security Instrument and in
any rider(s) executed by Borrower and recorded with it.

e D DTSN (sea

DONALD G. MARTIN JR Borrower

(Seal)

-Borrower

(Seal)

-Rorrower

STATE OF OREGON, MullAroGvodn County ss:
On this oY day of Juunsl . a4 , personaily appeared the above named

Doradd, - HO"A'U\ IR and acknowledged
the foregoing instrumentiobe (S voluntary act and deed.

My Commission Bxpires: Q% . L0 |, DOCT Before me:

Omasa) Foarp (anares

Notary Public for Oregon

Page6ol 6 Form 3038 9/90
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ADJUSTABLE RATE RIDER *"*"*"*
(LIBOR 6 Month Index (As Pubiished In The Wall Street Journal) - Rate Caps)
2 YEAR RATE LOCK
THIS ADJUSTABLE RATE RIDER is made this 4th day of June ,
1998 | and is incorporated into and shall be deemed to amend and suppiement the Mortgage, Deed of Trust
or Security Deed (the *Security Instrument”) of the same date given by the undersigned (the "Borrower") to secure
Bormmower's Adjustable Rate Note (the "Noic*) 1o

NEW CENTURY MORTQAGE CORPORATION, A CALIFORNIA CORPORATION

(the "Lender”) of the same date and covering the property described in the Security Instrument and located at:
320 UPHAM STREET » KLAMATH FALLS,OREGON 57601

[Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A.INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 8.9900 %. The Note provides for
changes in the interest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate I will pay may change on the first day of July , 2001 , and on that day
every Gth  month thereafter. Each date on which my interesi rate could change is called a "Change Date,”

{B) Tae Index

Beginning with the first Change Date, my interest rate will be based on an Index. The "Index” is the average
of interbank offered rates for 6 month U.S. dollar-denominated deposits in the London market ("LIBOR"), as
published in The Wall Street Journal. The most recent Index figure available as of the first business day of the
month immediately preceding the month in which the Change Date occurs is called the "Current Index."

If the Index is no longer availabie, the Note Holder will choose a new index that is based upon comparable
information. The Note Holder will give me notice of this chgice.

(C) Cakulation of Changes

Before cach Change Date, the Note Holder will calculate my new interest rate by adding Five and

Three~-Fourths percentage point(s) ( 5.7500 %) 1o the Current Index.

The Note Holder will then round the result of this addition to the nearest one-eighth of one percentage point
(0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be my new interest rate until
the next Change De.

MULTISTATE ADJUSTABLE RATE RIDER - LIBOR 6 MONTH INDEX {AS PUBLISHED IN THE WALL STREET
JOURNAL) - Single Family - FNMA Uniform Instrument

q-uw {3426) Form 3136 §/94
NP MORTGAGE FORMS - (3003821 - 1
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(D) Limits on Interest Rate Changes

meinmranlanrequkadmpayaxtbcﬁrszChanchawwiﬂnotbcgreaxer:han 10.4300 %
or less than  8.9900 %. Thereafter, my interest rate will never be increased or decreased on any
single Change Date by more than One and One-Half
percentage poini(s) { 1.500 %) from the rate of interest I have been paying for the preceding

§ monms.Myinlammewiilncve:begxm:athan 15.9900 %.

(E) Effective Date of Changes

My new interest rate will become effective on sach Change Date. I will pay the amount of my new monthly
payment beginning on the first monthly payment date afier the Change Date until the amount of my monthly

payment changes again.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniferm Covenant 17 of i is N
If all or any pan of the Property or any
ez is sold or transferred and Borrower is not
av its option, require immediate payment in

security will not be impaired by the joan assumption and that the risk
this Security Instrument is acceptable w0 Lender.

To the extent perminzed by applicable law, Lender may charge a reasonable fee as a condition to Lender’s
consent o the loan assumption, Lender also may require the transferee to sign an assumption agreement that s
accepiable o Lender and thar obligates the transferee o keep all the promises and agreemenis made in the Noie
and in this Security Instrument. Borrower will continue to be obligated under the Note and this Security Instrument
unless Lender refeases Borrower in writing.

If Lender exercises the option io require immediate payment in fuil, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days from the date the notice is delivered or

-Borrower

(Seal)

-Borrower

q -8388 on Puge2ofn Form 3138 6/94
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ADJUSTABLE RATE RIDER 0000267278

ex (As Published In The Wall Street Journal) - Rate Caps)
2 YEAR RATE LOCK

or Security Deed (the "
Borrower's Adjustable

HEW CENTURY MORTGAGE CORPORATION, A CALIFORNIA CORPORATION

(the "Lender™) of the same date and covering the property described in the Security Instrument and iocated at:
320 UPHAN STREET » KLANATH FALLS, ORESON 37501

[Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROWER MusT PAY,

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rae of 8.990¢ %. The Note provides for

changes in the interest rate and the menthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates
The interest rate | will pay may change on the fustday of July , 2001 » and on that day
cvery 6th  month thereatier. Each date on which my interest rate could change is called a "Change Date."
(B) The Index
Beginning with the first Change Date, my interest rate will be based on an Index. The "Index" is the average
of interbank offersd rates for 6 month US, dollar-denominated deposits in the London market ("LIBOR"), as
published Journal, The most recent Index figure available as of the first business day of the
Change Date occurs is called the "Current Index. "
ger available, the Note Hc i i
Note Holder will &ive me notice of
(C) Cakcalation of Changes
Before each Change Date, the Note Holder will calculae my new interest rate by adding Five and
Thres-Fourths percentage poini(s) (5. 7560 %) 1o the Current Index.
result of this addition 0 the nearest one-eighth of one percentage point
in Section 4{D) below, this rounded amount will be my new interest rate unti}

MULTISTATE ADJUSTABLE RATE RIDER - LIBOR 6 MONTH INDEX (AS PUBLISHED M THE WALL STREET
JOURNAL) - Single Family . FNMA Uniform instrument
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The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay
the unpaid principal that 1 am expected 10 owe at the Change Dale in full on the Maturity Date at my new interest
rate in substantially equal pavments. The result of this calculation will be the new amount of my monthly payment,

(D} Limits on Interest Rate Changes

The interest rate | am required {0 pay at the first Change Date will not be greater than 10.4900 %
or less than  8.9900 %. Thereafter, my interest rate will never be increased or decreased on any
single Change Date by more than One and One-Half
percentage point(sy ( 1.500 %) from the rate of interest I have been paying for the preceding

§ months. My mierest rate will never be greater than  15. 9300 %.

(E) Effective Date of Changes

My new interest rate will become effective on cach Change Date. I will pay the amount of my new monthly
payment beginning on the first monthly payment date after the Change Date until the amount of my monthly
payment changes again.

{F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my
monthly payment before the effective date of any change. The notice will include information required by law 10
be given me and also the telephone number of a person who will answer any question I may have regarding the
netce.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniforny Covenant 17 of the Security Instrument is amended 1o read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
intzrest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not
a natural person) without Lender's prior writien consent, Lender may, at its option, require immediate payment in
full of ail sums secured by this Security Instrument. However, this option shall not be exercised by Lender if
exercise is prohibited by federal law as of the date of this Security Instrument. Lender also shall not exercise this
option if: (a) Borrower causes to be submitted to Lender information required by Lender to evaluate the intended
transferee as if a new loan were being made (G the transferee; and (b) Lender reasonably determines that Lender's
security will not be impaired by the loan assumption and that the risk of a breach of any covenant or agreement in
this Security Insrument is acceptable to Lender.

To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to Lender’s
conscnt Lo the loan assumption. Lender also may require the transferee to sign an assumption agreement that is
acceptable to Lender and that obligates the transferee 1o keep all the promises and agreements made in the Note
and in this Security Instrument. Borrower will continue to be obligated under the Note and this Security Instrument
unless Lender releases Rorrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days from the date the notice is delivered or
mailed within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay
these sums prior 10 the expiration of this period, Lender may invoke any remedies permitted by this Sccurity
Instrument without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees 10 the terms and covenants contained in this Adjustabie
Rate Rider.

Page 2 0!2 Form 3138 6/34




Loan Nember 0300267278

ADJUSTABLE RATE RIDER ADDENDUM
(Libor Index - Rate Caps)

This Adjustable Rate Rider is made this  4th day of  June 1998 ,
and is incorporated into and shall be deemed to amend and supplement the Promissory
Note (the "Note™) and Morigage, Deed of Trust or Security Deed (the "Security
Instrument™) and Adjustable Rate Rider (the "Rider™) of the same date given by the
undersigned (the "Borrower™) to secure repayment of Borrower's Note to

NEW CENTURY MORTGAGE CORPORATION, A CALIFORNIA CORPORATION

(the "Lender").

Property securing repayment oi the Note is described in the Security Instrument and
located at:

320 UPHAM STREET , KLANATH FALLS,OREGON 97601
(Propenty Address)

To the extent that the provisions of this Adjustable Rate Rider Addendum are inconsistent
with the provisions of the Note and/or Security Instrument and/or Rider, the provisions of
this Addendum shall prevail over and supersede any such inconsistent provisions of the
Note and/or Security Instrument and/or Rider.

In addition to the covenanis and agreements made in the Note, Security Instrument, and
Rider. Borrower and Lender further covenant and agree as follows:

4. (D) LDMITS ON INTEREST RATE CHANGES

The interest rate I am required to pay at the first change date will not be greater
than 10.4900 %orlessthan 8.9900 %. Thereafter, my interest rate will
never be increased or decreased on any single Change Date by more than one and
Ons-Half percentage point(s) ( 1.500 %) from the rate of interest I
have been paying for the preceeding & months. My interest rate will never
be greater than 15,9900 % or lessthan 8.9900 %.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenarts
contained in this Adjustable Rate Rider Addendum.

NALD 8. MARTIN JR

New Century Mortgage ridminitd drs 011397
RE 102 (032296)
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PREPAYMENT RIDER
ADJUSTABLE RATE LOAN

ALIFORNIA CORPORATION

(the "Lender")

To the extent that the provisions of this Prepayment Rider are inconsistent with the provisions of
the Note and/or Security Instrument, the Provisions of this Rider shall prevail over and shall
Supersede any such inconsistent provisions of the Note and/or Security Instrument,

agreements made in the Note and Security Instrument, the
T covenant and agree as follows:

In addition (o the covenants and
Borrower and Lender furthe

5. BORROWER'S RIGHT TO PREPAY

I have the right to make payments of principal any time before they are due. A
prepayment of all the unpaid

- A prepayment of

principal is known as a "full prepayment"
only part of the unpaid i

Payment as it becomes due and in th . I' may
prepayment at any time. However, if within the first 2  years after the execution of the
urity Instrument, I make any

pPrepayment(s) within any 12-month period the total
amount of which exceeds TWENTY PERCENT (20%) of the original principal
this loan, i i

m of this N
Two Thousand, Two Hundred Sixty-Five and 48/100
dollars ($ 2,265.48 )

BY SIGNING BELOW, Borrower accepts and agree,
Prepayment Rider.
State of Oregon, County of Klamath

\ ‘Q\ 7
DONaLD @, TIN JR ~
Recorded 7/02/99, at L4509 m
" In Voi. M99 Pag

C_2%b70 —
Linda Smith, _
New Century Mortgage County Clerk Fee$ 65- {{L
State pecific ARM Prepay Rider - Oregon
RE 106 (032696)

orpreriditd
krs 102886

S to the terms and covenants contained in this




