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ASSIGNMENT AND ASSUMPTION OF ASSIGNMENT
OF REAL PROPERTY LEASES BY TENANT

The Assignment of Real Property Leases by Tenant dated as of August 30, 1996,
recorded at Volume M96 of the deed records of Klamath County, at page 29354 (the original of
which is attached hereto as Exhibit A), is hereby assigned to and assumed by Collins Newco LLC.

IN WITNESS WHEREOF, this assignment has been executed effective as of June 30,
1999,

COLLINS PRODUCTS LLC, Assignor COLLINS NEWCO LLC .
By: OSTRANDER RESOURCES By: COLLINS PRODUCTS LLC, member and manager
By: OSTRANDER RESOURCES

Sy

By:/FREMONT LUMBER
CO , @ member

By:_
Title!
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eI DIANNE KERKAR
STATE OF _OR&EGoN \ {2  NOTARY PUBLIC-OREGON

COMMISSION NO. 317749
MY COMMISSION BPIRES NOV 4, 2002
COUNTY OF __/MyLTNomaws—

This instrument was acknowledged before me on JuneZ, 1999, by
Taines €. Guuom eyl et of Ostrander Resources
Company, a member of Collins Products LLC.

)

Notary Public for
My commission expires: _fov ¢, Iz

STATE OF _pfcéon

COUNTY OF _/r7w o mAe-

BLIC-OREGON
COM MISSIDN NO. 317749
MY COMMISSION EXPIRES NOV 4, 2002

This instrument was acknowledged before me on June 30, 1999, by
%r’wf E: Gresnn as reS i cn

of Fremont Lumber
Company, a member of Collins Products LLC.

b[ Gpne /A/Z’ﬁﬁ\

Notary Public for
My commission expires: Lov 4 2009

STATEOF _ £REGon/

R OFFICIAL SEA[
SS
COUNTY OF _2uLT NemAat— )

8 NCOOL%SION NO. 3IE oy
MY COMMISSION DPIRES Nov. 4, 2092

This instrument was acknowledged before me on June %, 1999, by
Jln“’{ £. ¢£"1 liZal as ’L’I’E‘flfle t

of Ostrander Resources
Company, a member of Collins Products LLC, the member of Collins

Newco LLC.

/J/ &1{,

Notary Pubh» for
My commission expires: Abv ¢ 20027

NOTARY PUBLIC-OREGON
COMMISSION NO. "1 7749
MY COMMISSION EXPIRES NOV 4,2002
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OFFICIAL SEAL
STATE OF 51'5’6?5»7

Y DIANNE KERKAR
/ NOYTARY PUBLIC-OREGON
; GOMMISSION ND. 317749
COUNTY OF /7« Hprora s MY COMMISSION BXPIRES Nov 4, 2002

This instrument was acknowledged before meon J
Taines £Gu nn

as
Company, a member of Collins Products [

une3_0_, 1999, by
of Fremont Lumber
Newco LLC.

b@/npﬁ /f/%’/’b
Notary Public for
My commission expires:

el de,f

LC, the member of Colling

dov 4 2002

PDXDOC5:1093506, 1
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ASSIGNMENT OF REAL PROPERTY LEASES BY TENANT

25185

DATED AS OF: August 30, 199¢

Colling Products LIC
1618 S.W. Pirge Avenue, Suite 309
Portland, Oregon 97201 ("Tenantr) ; and

UNITED STATES NATIONAL BANK OF OREGON
Oregon Corporate Banking, T-4

111 S.W. Fiftrh Avenue

Post Office Box 4412

Portiang, Oregon 97208 (*"Bank")

ee’s interest under two
¥ Timber Company as
1956, true copies of
The Leasges were recorded in
July 17, 1956, at
described as

Lesgor %

Joe A. Jones and The following described lands in Klamath
Arlyn M. Jones, County, State of Oregon:
husband and wife

Beginning at the northwest corner of
Lot 1, Midland Tract, Klamath County,
Oregon, saig point being on the left
bank of th i

150 E.
beginning; thence
E., a distance of 120 feet to
a point of beginning; ang Containing .11
acres, more or less.




® 239355

H.B. Largent The following described lands in

and Mildred H. Klamath County, State of Oregon:

Largent;

Roscoe R. Largent

and Tillie Largent;

each husband and

wife
A strip of land 100.00 feet in width
adjacent to and parallel with the left
bank of the Klamath River, and lying in
Section 19, Township 39 Scuth, Range 3
East, and Section 24, Township 39 South,
Range 8 East, W.M. being a strip across
the northern end of Lots 2, 3, 4 and 5
of Midland Tract; and more particularly
described as follows:

Beginning at the southeast corner of
said Section 19; thence No. 0° 14’ W.
along the east line of said Section 19 a
distance of 4155.00 feet; thence N. 60°
23’ W. a distance of 1812.40 feet to the
left bank of the Klamath River, said
point being the true point of beginning;
thence southwesterly along the left bank
of the Klamath River a distance of
5200.00 feet, more or less, to a ditch
that runs south, said ditch being the
approximate west line of Lot 5 of said
Midland Tract and containing 11.00
acres, more or less.

This assignment is executed and delivered to Bank as collateral
security for loans or lines of credit made to Tenant or to a
person affiliated with Tenant (the "Loans") by Bank
contemporaneously herewith, and any extensions or renewals
thereof and alsc as security for all other indebtedness of Tenant
to Bank now existing or hereafter arising. Tenant acknowledges
that the Loans will benefit Tenant, and that Bank would not make
the Loans if it did not receive this assignment.

1. Agsigoment of Lease. In consideration of the
Loans, and for other valuable consideration the receipt cf which
is hereby acknowledged, Tenant assigns to Bank all of Tenant’'s
right, title, and interest in the Leases, as partial security for
the Loans. The parties intend chat this assignment will be a
present transfer to Bank of all of Tenant’s rights under the
Leases, subject to Tenant’s rights to use the Leased Froperty
described above and enjoy the benefits of the Leases while not in
default on any Loan or Lease. In the event Bank expends any
funds or incurg any liability under this assignment, such amount
or liability shall alsc be secured by this assignment.

EXHIBIT A
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2. Bank Liability. Bank does not assume any
responsibility or liability whatsoever for the performance of any
of the obligations of Tenant under the Leases by virtue of the
acceptance of chis assignment or exercise of any rights
hereunder. Tenant shall continue to perform all obligations
imposed upon it as Tenant under the Leases and Bank shall be
under no duty or liability for such performance. Tenant will
hold Bank harmless from any and all claims that may arise as a
result of Tenant’s failure to comply with any obligations imposed
upon Tenant as legsee under the Leases.

3. Notice. Tenant will promptly inform Bank of any
notice of default or prospective default Tenant receives under
either Lease.

4. Curing Default. Bank shall have the right, but not
the obiigation, to cure any default under the Leases.

5. Poggegsion, Foreclosure, and Transfer. Tenant

agrees that in the event of default by Tenant under a Lease,
Loan, or any note or agreement with Bank, Bank may, in its sole
discretion, exercise any of the following rights, without notice
to Tenant:

5.1 Take possession of the Leased Property described
above.

5.2 PFPoreclose Tenant’s interest in the Leases and
Leased Property as permitted by law.

5.3 Reassign, sell, and/or sublet Tenant’s interest in
the Leases and/or the Leased Property subject to written approval
of the lessors.

5.4 Exercise such other rights as it may be entitled
to under law or otherwise.

6. General Provisions.

6.1 This assignment shall bind the successors,
assigns, and heirs of the parties.

6.2 Tenant shall not terminate, amend, or modify the

Leases without the written consent of Bank, except as provided in
this assignment.

EXHIBIT A
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7. Signatures and Agreement. Tenant agrees to the
terms of this assxgnmenc as of the date first above written.
Bank may assign its rights hereunder to others.

TENANT:
COLLINS PRODUCTS LLC

By: OSTRANDER RESOURCES
COMPANY, a member
2]

i T

FREMONT LUMBER COMPANY,
a mgmber
e
e
By:// =% e

STATE OF( /// wr A

ss
COUNTY 0};4/ Vs 00 )

This instrument was kncwledged beforz me on
, 1996, by /,45 Gl v as
of Ostrander Resources Company, a member of

—— 0z
\“’/,/ﬁotary Public for

My cormission expires:

STATR OF( 3/ hnm 4 )
) S8

COUNTY OB 4w feartsa)

/g/ This instrument was a/Kpowledged fore me on

Lfust =2 , 1996, by ‘A5 Rii- as
D?Q‘r424'7’ of Fremont Lumber Company, a member of Collins
Products LLC.

e e &
//Hdtary Public for
s _— My commission expires:
‘““Iﬂl"""l”
SRS

XMMOSMA3

STATE OF OREGON: COUNTY OF KLAMATH:  ss.

Filed for record at request of Colleen 1. McKellar
the 17th dav
of __Sept. AD.19 36 __ a__ 11:55  oclock __A. M.. and duly recorded in Vol. MQg )
of . __Deeds on Page 29354 .

Bernetha §; Letsch Cf::ufc *
A L
L4

FEE 5.5 9g INOERED

p




State of Oregon, County of Kiamath
Recorded 7/06/98, at (0.55 4 ._m.
in Vol. M99 Page__24PR¢6

Linda Smith,

County Clerk Fee$ 45~ KL




