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S DEED OF TRUST
msmmmﬂcmmmsmm JUHE 28, 1599

CARMEL WERKS AND

("W).Thems WILLIAM L. SYSEMCRE

NCH, 2323 DAHLIA
("Lender”). Borrower owes Lender the principal sum of

30,100.00

vhich has the address of .1835 CmEST ST, ' KLAMATH PALLS

) [Street, City],
o S7sea - . MipCode} (“Property Address”); :
'gie Family . e »
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< < TOGETHER WITH all the i - mworbumﬁaaecwdonthepmpmy,andaﬂwsmmts,appmwnances,and
fixtures now or hereafter a part property. All replacements and additions shall also be covered by this Security Instrument.
Anofu:ermomg‘umfmedmin&is&mxy Instrument as the “Property.”
BORROWER COVENANTS that Borrower is lawfully sciszd of the estaic hercby conveyed and has the right 10 grant and
convey the Property and that the Property is unencumbered, cxcept for encumbrances of record. Borrower warrants and will
against all claims and ds, subject to any encumbrances of record.

"Funds") for: (a) yearly taxes

lien on the Property; (b) yearly leaschold payments

ce premiums; (d) yearly flood insurance premiums, if
payable by Borrower to Lender, in accordance with the

Funds held by Lender at any time is
not sufficient o pay the Escrow Iiems when due, Lender may 50 notify Borrower in writing, and, in such case Borrower shall pay
t0 Lerder the amount neccssary w make up the deficiency. Borrower shall make up the deficiency in no more than twelve
moathly payments, at Leader’s sole discretion,

romptly refund to Borrower any Funds
Lender, prior to the acquisition or sale of the
a credit against the sums secured by this

3 Bormrower shall pay all taxes, assessments, charges, fines and impositions attributable 10 the Property
which may attain priority over this Security Instrument, and leasehold payments or ground reats, if any. Borrower shall pay these
obligations in the manner provided id i thatma:;ner,Borrowershallpayl?nemontimpdirectlytolhe

ish to Lender receipts evidencing the payments.
over this Security Instrument unless Borrower: (a) agrees in
manner acceptable to Lender; (b) contests in good faith the lien
proceedings which in the Lender’s opinion operaie to prevent the
an agreement satisfactory to Lender subordinating the lien to
Lender determines that any part of the Property is subject 10 a lien which may attain priority over this
i Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or more

of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Insurance. Bomower shali keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards i within the term “extended coverage” and any other hazards, including
ﬂmdsorfbodhg,fwwhnhlmdumqmmm isuu“uranceshallbemaimainedintheamoumsandformcpedods

‘ :'The ; wer subject to Lender’s approval

which shall not be unreesonably withheld, i 13in coverage described above, Lender may, at Lender’s
W.memm'sﬁ@uhmmmmdmmmgmpm.
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acceptable to Lender and shall include a standard mortgage clause. Lender shall

. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
ive prompt notice to the insurance carrier and Lender. Lender

the notice is given.
agree in writing, any application of proceeds to principal shall not extend or postpone
in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
Lender, Bocrower's right to any insurance policies and proceeds resulting from damage 1o the
acquisition shall pass 10 Lender 10 the extent of the sums secured by this Security Instrument immedia tely
ior 10 the 7 U

6 » Preservation, Maistenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue 10 occupy the Property as Bomrower’s principal residence for at least one year after the
date of occupancy, unless Lender otherwise agrecs in writing, which consent shall not be unreasonably withheld, or uniess

cxienuating circumstances exist which are beyond Borrower's control. Borrower shall not destroy,

the Property. If Bormower fails 10 perform the covenants and agreements contained in
i significantly affect Lender’s rights in the Property (such as a

then Lender may do and pay

. Lender’s actions may include

ent, appeaning in court, paying reasonable

take action under this paragraph 7, Lender

9. K
Bumwm Rotice at the Lime of or prior & an i
10. Condemmnstion; - Theo?owedsofm
condemaarion or otber taking of
shall be paid to Lender, .

Form 3038 9/90
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o tluilemdamultﬂhgofmehopaty.ﬂleprowedss!mﬂbeappﬁedmmesumssecmedbymisSecurityInstmmem.
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair market
value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this Security
Instrument imm=diately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the procesds multiplied by the following fraction: (a) the total amount of
the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately before the
taking. Any balance shall be paid to Barrower. In the event of a partial taking of the Property in which the fair market value of the

immediately before the taking is less than the amount of the sums secured immediately before the taking, unless
Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be applied to the
mmssecxmdbythisSecmiz Instrument whether or not the sums are then due.

If the Property is by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or sctile a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender
is authorized to collect and apply the procecds, at its option, cither to restoration or repair of the Property or 1o the sums secured
by this Security Instrament, whether or not then due.

Unicss Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due daic of the meathly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrewer Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall
not operate to release the liability of the original Borrower or Borrower’s successors in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse 1o extend time for payment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any demand made by the original Borrower cr Borrower’s successors
in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any

or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instnzment chall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of

17. Borrowes"s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Noie: (a) is co-signing this Security Instrument only to morigage, grant and convey that
Borrower’s interest i the Property under the terms of this Security Instrument; (b) is not personally obligated 1o pay the sums
sccured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree 10 extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note withiout that Borrower’s consent.

13. ion Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is fmally interpreted so that the interest or other loan charges collected or to be collected in connection with the loan
exceed the permicied limits, then: (3) any such loan charge shall be reduced by the amount necessary to reduce the charge (0 the
permitied limit; and (b) any sums already collected from Bormower which exceeded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment to
Bonm?z If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address or
any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender’s
address stated herein or any other address Lender designates by notice to Borrower, Any notice provided for in this Security
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severabiity. This Sccurity Instrument shall be govemnmed by federal law and the law of the
jmisdictiminwhiehmc&myislowed.lnl.bccvmtﬂmanypmvisionorclauseofmisSecuxityMsu'umemormeNote
conflicts with spplicabie law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
aven effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared 1o

severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it is
sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this

I Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
m30dnysfmmdwdaiclhenoticeisdelivcmdo:mai!edwiﬂﬁnwhichBorrowermustpayallsumssecmedbymisSecurity
Immmem.HBmowufaibnmyﬂmcsumpdmwmecxpimﬁonofmisperiod,l.endermayinvokeanymedi@spmnined
by this Security Instrument without further notice or demand on Bogrower.

18. Borrower’s Right to Reinstate. If Bomower mects certain conditions, Bomower shall have the right 1o have
enforcement of this Security Instrument discoatinued al any time prior 1o the earlier of: (a) 5 days (or such other period as
app@k:hwmyspecifyfanhstmun)befmesalscfdne?mpmypursmmmanypowezofsalecomainedinthisSecurity
instrument; or (b} entry of a judgment enforcing this Security Instrument. Those conditions are that Botrower: (a) pays Lender ali
sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any
default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited to, reasonable atiomeys’ fees; and (d) takes such action as Lender may reasonably require to assure that the lien of this
Security Instrument, Lender's rights in the Property and Borrower’s obligation 1o pay the sums secured by this Security
Instrument shall continoe Upen reinstaiement by Borrower, this Security Instrument and the obligations secured
hereby shail remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under parsgraph 17.
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partial interest in the Note (together with this Security

more times without prior notice to Borrower. A sale may resull in a change in the entity (known
collects monthly payments due under the Note and this Security Instrument. There also may be one or
3 a change of the Loan Servicer, Borrower will be
applicable law. The notice will state the name and

uld be made. The notice will also contain any other

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone ¢lse to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two sentences shall not apply 1o the presence, use, or storage on the
hvpu:yofsmﬂmﬁﬁaofﬂm&mm&bﬂmcwﬂmaregmaauymgnizedwbeappropriatctononnalresidential uses
and (o maintenance of the Property.

Borrower shall prompily give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmenial or regulatory agency or privaic party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actnal Hf Borrower learris, or is notified by any govemnmental or regulatory authority, that any
removal or other remedistion of any Substance affecting the Property is necessary, Borrower shall prompily take all

remedial actions in accordance with Environmental Law.
20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
3 ollowing substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbesios or formaldehyde, and radioactive materials, As used in
this 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that relate
10 health, salety or environmental protection.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of
any covemant or agreement in this Secarity Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shali specify: (a) the default; (b) the action required to cure the default; (c)
a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument and sale of the Property. The notice shall further inform Borrower of the right to reinstate
a acceleration and the right to bring a court action to assert the non-existence of a default or any ether defense of
Borvower to acceleration and sale. If the default is not cured on or before the date specified in the notice, Lender, at its
option, may require immediate payment in full of ail sums secured by this Security Instrument without further demand
and may invoke the power of sale and any other remedies permitted by applicable faw. Lender shall be entitled to collect
all expenses incurred in pursuing the remedias provided in this paragraph 21, including, but not limited to, reasonable
attorneys’ fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall execute or cause Trustee te execute a written notice of the occurrence
of an event of defanlt and of Lender’s election 10 cause the Property to be sold and shall canse such notice to be recorded
in each county in which any part of the Property is located. Lender or Trustee shall give notice of sale in the maunner

orrower and to other persons prescribed by applicable law. After the time required by
shall sell the Property at public auction to the highest bidder at the

e notice of sale in one or more parcels and in any order Trustee

parcel of the Property by public announcement at the time and place

prima facie evidence of the truth of the statements made
following order: (a) to all expenses of the sale, including, but not
Trustee’s and attorness’ fees; (b) to all sums secured by this Security Instrument; and (c) any excess
to the pevson or persons legally entitled to it. )
22, of all sums secured by this Security Instrument, Lender shall request Trustee to reconvey
ity Instrument and all notes evidencing debt secured by this Security Instrument to
wi warranty and wilﬁ"mharge to the person or persons legally entitled to it.

[
Lender may, from time to time, remove Trustee and appoint a successor trustee o any Trustee
the Property, the successor trustee shall succeed to all the title, power and duties

T T L T

e Sébmify[nﬂmmtmdinmNow,“mxneys'few"shaﬂinchdeanyanmmys’fes
by an sppellae:

. - Form 30/?8 9/90
PagesSote initiats:

%)




26853

. nmnﬁmm Ifoneamorcndusaxeexecmedbmeowerandrecordedtogetherwnhthxs
SewmyInmm.ﬂinwvmmdagreemen!sofea:.hsmhndershanbemwrporatedmtoandshanamendandsupp!emem
the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.
[Check applicable box(es)]
Adjustable Rate Rider ] Condominiuzn Rider ] 1-4 Family Rider

1 Graduated Payment Rider "] Planned Unit Development Rider [ Biweekly Payment Rider

{_] Balloon Rider [] Rate Improvement Rider {1 Second Home Rider

{__] VA Rider (] Oshexts) [specify]

arastennnasindess2SEE BELOW FOR CONTINUATIONAS#kaktkhhkhhahkins

BYSIGNINGBEDW BmmmmdwmmcwmsmdcovmmsconmmedmlhszeamtyInsu'umemandm
mymﬁ(s}ambymlnmdedwnhm
Witnesses:
(Seal)

-Borrovier

- (Seal)

~Borrower

(Scal) (Seal)
~Bamrower ) -Borrower

smmovonm, R Comty ss:
On this e’&k\ day of T Y 1C(C(c, , persanally appeared the above named

C prmet 10 LLN i i rmade V) NLD and acknowledged
the forcgoing instrement wbe \H\ﬂﬂ volunizry act and deed.

MyComxmB:qnm: i”;‘.oiif

NeuryPublic!orOm

q-ca(on,m R T Page8ats Form 3038 /90

‘.""OO.'.."CQ'.'.‘.'*’t."..‘..’*.if‘ﬁitQit..'*tﬁ*i.ﬁt*t*tt*ti*tt*tt***-&ﬁt*tt** L2 23X 2 %3
"UNDER OREGON LAW, MOST AGREEMENTS, PROMISES, AND COMMITMENTS MADE BY US
APTER OCTOBERR 3, 1989 CONCERNING LOANS AND OTHER CREDIT EXTENSIONS WHICH
ARE ROT POR PERSONAL, FAMILY OR HOUSEHOLD PURPOSES OR SECURED SOLELY BY
THE BORROWKR'S RESIDENCE MUST BE IN WRITING, EXPRESS CONSIDERATION AND
BE SIGNED BY US TO BE ENFORCEABLE."

.iiiﬁ"‘f‘m.“ m““ﬂ.’i".'“'tm.t"‘t.i!'t....tt.t'tti’tif**t*i*titt***tt E2 3 2 2.2 24




A parcei of land lying in Lots 44 ang 45, Block G HOMECRI"S'I‘, according
to the officiul plat (hereof on Tile in the office of (fe Comnty Clerk of

l[\ﬁnnath County, Orcegon, said parcel being more pavticularly described ag
ollows:

Beginning at the Northwest Block G; thence East along

the North line of 123.66 feet; thence South 26 degrees 00’ Fast

97.0 feet; ' 38.0 feet; thence North 45
st alon

. i reet (Faircrest Drive
on the official plat of J1

i 1 along the West line
of said Lot 44, 75.1 feet, of beginning.

f Klamath
Stiate of Oregon, County c‘) ,
Reccrded 7/06/99, at /2 .. m
In Vol. M99 Page_ 248f¥f

ith, )
"CZ’Z’,ZYS Clerk Fee$ 40 = KK




