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KLAMATH PIRST PEURRAL SAVINGS AND LOAN ASSOCIATION

2300° MADISON STREET '

KLAMATH PALLS,. OR 97603
Accowst Nemper ' '

L¥ # 060-04-00723
Tix Accoust Namber o

140632 : " ‘4 ‘4
R DEED OF TRUST

THIS DEED OF TRUST ("Security Instrument”) is made on JUNE 28, 1959
LARRY J OFT R

ij.mmg WILLIAM L. SISEMORE

(‘Tmﬂ.mw&yh m’fﬂ FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION

which is organized and existing under the lsws of ~ THE UNITED STATES OF AMERICA
address is FLAMATH PIRST FEDERAL SAVINGS AND LOAN ASSOCIATION, MADISON BRANCH, 2300
MADISON STREET, KLAMATH FALLS, OR 97603 ("Lender™). Borrower owes Lender the principal sum of
ONE HUNDRED TWENTY BIGHT THOUSAND AND NO/100 .

: S, 128,000.00 ).
Instrument ("Note™), which
AUGUST 1, 2014

which has the ackdress of. 1851 OLD- FORD RD, KLAMATH FALLS [Street, Ciry],
Ovegoa: s 9756; R ' 1ZipCode] (“Property Address™);
OREGQN-Single Family -FNNAFHLEC UNIFORM =~

s sk IR
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.~ now or hereafier erected on the property, and all easements, ‘appurtenances, and
. All replacements and additions shall aiso be covered by this Security Instrument.
ity Instrument as the "Property.”

COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to grant and
is unencumbered, except for encumbrances of record. Borrower warrants and will

Property against all claims and demands, subject to any encumbrances of record.
UMENT ines uniform covenants for national use and non-uniform covenants with limited

security instrument covering real property.
. and Lender covenant and agree as follows:

L Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and mterest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insorance. § ject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly taxes
and assessmenis which may attin priority over this Security Instrument as a Lien on the Property; (b) yearly leasehoid payments
Ot ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if
any; (e} yearly mortgage insurance premiums, if any; and (f) any Borrower to Lender, in accordance with
provisions of paragragh 8, in licu of the f i

mhuwiginmﬂmcewihappﬁcabhhw.

The Funds shall be held in an institation whose deposits are insured by a federal agency, instrumentality, or entity (including
Lmda.iflmder'sal:huinﬂiunim)m'inmyFedemlHomeLmnBank.LendershallapplytheFundsmpaymeEscrow
liems. maymtd:xchmwafaholdﬁ:gandapplying the Funds, annually analyzing the escrow ifyi
mmlmwmmmwamm i i

(3

and, in such case Borrower shall pay
heceasary o make up the deficiency. Borrower shall make up the deficiency in no more than twelve

monthly payments, at Lender’s sole discretion,
Upon payment in full of all sums secored by this Security Instrument, Lender shall promptly refund to Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior o the acquisition or sale of the
Propqty,shaﬂapptymyF\mdsheldbylauhmﬂwﬁmcofacquisiﬁonorsalcasacreditagainstmesumsecuredbythis

Borrower shall keep the improvemenis now existing or hereafter erected on the
i within the term "extended coverage” and any other hazards, including
Lmdarqm’ruinmm'lhisinﬂnanceshaﬂbcmainlainedin!heamoumsandfonhepeﬁods
i i chosen by Borrower subject to Lender’
fails to mainwmin coverage abo
hua&npmymmdamcwhhpmgqﬁ7

CoEmE i : : Form 3038 9/30
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o insurance policics renewals shall be accepeable to Lender and shall include a standard morigage clause. Lender shall
have the right to hold the policies Lmdarequim,Bormwershallprompﬂygive!olznderaﬂreceiptsofpaid
;ums and renewal notices. In the event of loss, Borrower shall give prompt notice 1o the insurance carrier and Lender. Lender
if not made promptly by Borrower.

Bmmhuwbcagxeehwxiﬁng.insuramepmceedsshaﬂbeappﬁedmr%mmﬁonorrepairoﬁhe
maﬁonormpairiseoomkanyfusibleandimda'ssa:umyisnmmed.lfmemmmﬁonor
Wmmm’smmmmmmwwwmﬁMmmem
this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
ithi i the insurance carrier has offered to setile a claim, then
may i proceeds. ir or restore the Property or w pay sums secured

by period will begin when the notice is given.

Unless Leader and Barrower otberwise agree in writing, any application of proceeds to principal shall not exiend or postpone
the due date of the montlsly paymests refexred to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 mehwaqhaniedbylm.nmw'sﬁgmmany insurance policies and proceeds resulting from damage to the
mmnmmmmmmmmumofmcmmwthisSecumylns:mmcmimmediawly
prior to the acquisition,

somm,mmmmmmdmmm; Borrower’s Loan Application; Leaseholds.
Borrower shalt occupy, establish, and use the Property as Borrower’s principal residence within sixty days after the execution of

i i i as Borrower’s principal residence for at least one year after the
date of occupancy, unless Lender otherwise agrees i hich cousent shall not be unrezsonably withheld, or unless
g isg which are beyond Borrower’s control. Borrower shall not destroy, damage or impair the Property,

allow the Property to deteriorate, Or commit wasic on the Property. Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could result in forfeiture of the Property or
otherwise materially impair the lien created by this Security Instrument or Lender’s security interest. Borrower may cure such a

with the loan evidenced by the Note, including, but not limited to, representations

concerning " the Property as a principal residence. If this Security Instrument is on a ieaschold, Borrower
Mmm&umdmmlfBotmwaacquixwfeetiﬁezoﬁxe?mpcny,meleaseholdandmefeetiﬂeshall
to the merger in writing.

Property. If Borrower fails to perform the covenants and agreements contained in
legal proceeding that may significantly affect Lender’s rights in the Property (such as a
forfeiture o to caforce laws or regulations), then Lender may do and pay
protect the value of the Property and Lender’s rights in the Propexty. Lender’s actions may include
pnyinganyaummmdbyalimwhichhasprkxi&yoverthis&writy Instrument, appearing in court, paying reasonable
'fecmdmingonmel’mpmymmd:erepairs.Al&mughlxndcrmymkeacﬁonundermisparagraphlunder

does not have to do so.

Aaymmdishmadbyl.mduundu'ﬂxispmagmph7shallbwomeaddilionaldebtofBorrowersecuredbythisSecurity
mstmmenl.Uni&cnmmsﬂladuagmemodmwmsofpaymmnﬂwxmnomwanwaWcstfmm the date of
Mma&ebbcmmdmnbcpayﬂm.wimmnpmnoﬁoefromLendenoBorrowerreqnwingpaymem.

8. Mortgage Insurance. lfmmuhdmgagehsuwasawndiﬁonofmaﬁngtheloansecuredbymisSecurity
mgmmmmmmmmm the morigage insurance in effect. If, for any reason, the
mwmmmwmm«mmbcmcffecLBomwershaﬂpaymemeuﬂummquiredm
obtain ymsmﬁallyeqlﬁvalmtnﬂnmgeinsumccprcviouslyineffect.ataoostsubs:andaﬂyaluivaicmtome
mmWoEmemwbﬁlyineffect.fmmanajmaxcmongageinsumapmvedbyundcr.lf

jally equivalent morigage insurance coverage is not available, Borrower shall pay to Lender cach month a sum equal to
insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
uscsxdxua'mﬂxscpsymcnlsasalosresaveinlieuofmongageinsmance.lmssmwe

¥ Lender, if mortgage insurance coverage (in the amount and for the period

der again becomes available and is obtained. Borrower shall pay the

P i nmmnngageinsnmineffect.orwpmvidealossmve,mlﬁitherequimmemformongage
mwmammememwammdaorappﬁmbhhw.

9. Inspection. m«»bmmwmmmmmcfmmm.mwsmugm
Bomower notice at the fime of or poior 10 i jon specifying reasonable canse for the inspection.

16, Condemmntion. . The- ofnyawadorchimfudanmg&.dirmmconsequmﬁ&inmmecﬁonwizhmy
omdmmm%.&mmct&smy.aforcmveyminlhnofcm@nﬂion.mhaebyasigwdmd
shall wEcmder © i B

Form 3038 9/30
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stﬂnbeappﬁedwmcsumswcmedbyﬂﬁsSwmi:ylnsumnem,
the event of a partal taking of the Propesty in which the fair market
than the amount of the sums secured by this Security
erwisc agree in writing, the sums secured by this
of nultiplied by the following fraction: (a) the total amount of
before the taking, divided by (b} the fair market value of the Property immediately before the
paid to Borrower. In the event of a partial taking of the Property in which the fair market value of the
i e amount of the sums secured immediately before the taking, nless
icable law otherwise provides, the proceeds shall be apphied to the

are then due.
by Lender 10 Borrower that the condemnor offers 10 make an
ils to respond © Lender within 30 days after the date the notice is given, Lender
at its option, either 10 restoration or repair of the Property or to the sams secured

any application of proceeds 10 principal shall not extend or posipone
) and 2 or change the amount of sach payments.
i Extension of the time

agreements of this
to the provisions of
jgns this Security
grant and convey that

jmum loan charges,
collected in connection with the loan

rv 10 reduce the charge © the

from Borrower whi permitted will be refunded to Borrower.
ing the principal owed under the Note or by making a direct payment 10

rednction will be treated as a partial prepayment without any prepayment charge

fivering it or by mailing it
Address or

6. copy of the Note and of this Security Instrument.

17. Trausfer of the - i ' "If all or any part of the Property or any interest in it iS

sold or transferred (or if a beneficial i i transfesred and Borrowet is not a natural person) without

Lender's prior writies , require iate payment in full of all sums secured by this Security
However, if exercise is prohibited by federa! law as of the date of this

jod of not iess
by this Security
es permitted

shall have the right 10 have
5 days (or such other period as
contained in this Security

s Lender all

Form 3038 9/80
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19. Sale of Note; Chunge of Loan Servicer.  The Note or a partial interest in the Note (together with m138§§m%
Immmun)mybesohmemmdmwiﬂwmmiornoﬁcewBomwa.Awemay result in 2 change in the entity (known
&MWM”MWBMWWNmmmB Security Instrument. There also may be one or
more changes of the Loan Servicer 10 2 sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and
addressof!heuewlmSaviou'aldmeaddr&mwhichpaymemsshouldbemade.'l‘henoticewillalsocomainanyomer
information required by applicable faw.

20. Hazardous Sebstances. Bomrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, Or SIOrage on the

of smalil quantitics of Hazardous Substances that are generally recognized to be appropriate to normal residential uses
and to maintensnce of the Property.

Berrower shall promptly give Leader written notice of any investigation, claim, demand, lawsuit or other action by any

agency or private party involving the Property and any Hazardous Substance or Environmental Law
' . If Borrower leams, or is nutified by any governmental or regulatory authority, that any
Substance affecting the Property is necessary, Borrower shall promptly take all

with Environmental Law.

i paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this 20, "Environmental Law® means federal laws and laws of the jurisdiction where the Property is located that relate
1 health, safety or environmental protection.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:
21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of
in this Security Instrument (but not prior to acceieration under paragraph 17 unless
). potice shail specify: (a) the default; (b) the action required to cure the default; (c)
from the date notice is given to Borrower, by which the default must be cured; and (d)
ified in the notice may resuit in acceleration of the sums secured
. The notice shall further inform Borrower of the right to reinstate
n to assert the non-existence of a default or any other defense of
acceleration is not cured on or before the date specified in the notice, Lender, at its
option, may require immediate payment in foll of all sums secured by this Security Instrument without further demand
and may invoke the power of sale any other remedies permitted by applicable law. Lender shall be entitled to collect
all expenses incorved in pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable
attorneys’ fees and costs of title

If Lender invokes the power of sale, Lender shall execute or cause Trustee to execute 2 written notice of the occurrence
of an event of defacit and of Lender's election to cause the Property to be sold and shall cause such notice to be recorded
in each county in which any part of the Property is located. Lender or Trustee shall give notice of sale in the manner
prescribed by applicable law to Borvower and to other persons prescribed by applicable law. After the time required by
applicable law, Trustee, without demand on Borrower, shall sell the Property at public auction to the highest bidder at the
time and place and under the terms Jdesignated in the sotice of sale in ocne or more parcels and in any order Trustee
determines. Trustee may postpone sale of 2k or any parcel of the Property by public anncuncement at the time and place
ofmypmhnlyuhednledmu.dcoriudesigmmy purchase the Property at any sale.

Trustee shall defiver to the purchaser Trustee’s deed conveying the Property without any covenant or warranty,
expressed or implied. The recitals in the Trastee’s deed shall be prima facie evidence of the truth of the statements made
therein. Trustee shall apply the proceeds of the sale in the following order: (a) to all expenses of the sale, including, but not
limited to, reasonable Trustee’s and attorneys’ fees; (b) to all sums secured by this Security Instrument; and (c) any excess
to the person or persons legally entitled to it.

22. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall request Trustee to reconvey

and shall sarrender this Security Instrument and all notes evidencing debt secured by this Security Instrument to

and wmm%r ¢ to the E’son or persons legally entitled to it.
or persons shall pay any recordation COSts. i §> o
Substitute Trustee. Lender may, from time o time, remove rusiee and appoint a successor trustee to any Trustee
wmg,mumdﬁm.mwmmmmaﬂ the title, power and duties
conferrad upon Trastee hercin and by applicable law. |
‘ Amn' . As gsed in this Security Instrument and in the Note, “attorneys® fees” shall inciude any attomeys” fees
awarded by an appeliste court.

k | : | Form 303 /9% 5—2
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o~ - 25 Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.
[Check applicable box(es)}

] Adjastable Rate Rider ] Condominium Rider ] 1-4 Family Rider

(] Gradusted Payment Rider [ ] Planned Unit Development Rider ] Biweekly Payment Rider

{1 Balloon Rider [_] Rate Emprovement Rider [ Second Home Rider

] VA Rider {1 Other(s) [specify)

EARARRNRERLENEI AR X NSEE BELOW FPOR CONTINUATION*#kkshkkhkhkhkrddhdd

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument and in
uymu(s)mbymmdmmiedwnkt_

W &;)GJ\M k oiT \o_u, (Seal)

LARRY J OTT

M%.

STATE OF N, Klamath - County ss: ‘
Oothis  30th dayof June 1999 , personally appeared the above named

‘ Beverly P. Ott, as attorney in fact for Larry J. Ott
the foregoing instrument to be her volumntary act and deed.

My Commission Expires:  12-20-02

Page6ot s Form 3038 9/90

and acknowledged

O L L T R 2 2T T T I  P
S"UNDER OREGON LAW, MOST AGREEMENTS, PROMISES, AND COMMITMENTS MADE BY US
1989 CONCERNING LOANS AND OTHER CREDIT EXTENSIONS WHICH
FAMILY OR HOUSEHOLD PURPOSES OR SECURED SOLELY BY
THR m's RESIDENCE MUST BE IM WRITING, EXPRESS CONSIDERATION AND
BE SIGHED B¥ US TO BR ENFORCEABLE. *
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EXHIBIT “A”
LEGAL DESCRIPTICN

A tract of real property in the West half of the Southeast quarter of Section 22, Township
38 South, Range 9 East of the Willamette Meridian, Klamath County, Oregon, being more
particularly described as follows:

Beginning at 2 point, marked with a one-half inch steei rod, on the Easterl% right of wa
boundary of Ol Fort Road, this date existing which point bears North 32.72 %eet and East
287.01 feet from the South one-sixteenth corner of Section 22, Township 38 South, Range 9
East of the Willamette Meridian, Klamath County, Oregon; thence aiong said Easterly nght
of way boundary of Old Fort Road, North 50 degrees 34’ East, 96.88 feet and North 23
degrees 00 East, 229.12 feettoa one-half inch iron pipe; thence leaving said right of

wa{ boundary, at right angles, beanng South 67 degrees 00’ East 676.62 feet to-a one-half
inch iron pipe; thence South 18 dc%ecs 05’ west, 316.12 feet to a one-half inch iron

pipe; thence North 67 degrees 00’ West, 735.41 feetto 2 one-half inch iron pipe on
existing fence line; thence continuing North 67 degrees 00’ West, 12.78 feet, more or

less, to the point of beginning.

State of Oregon, County of Kiamath
Recorded 7/06/99, at /.23 oM.
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Linda Smith,

County Clerk ~ Fee$_40 ~_ KA
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