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THIS TRUST DEED, made this ....2nd 19.99 _, between
BARBARA L. METCHELL

...... , as Grantor,

FIRST AMERICAN T , as Trustee, and

EDWARD L. MASON _AND HANNA L. MASON, HUSBAND AND WIFE as Beneficiary,
WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property in
o KLAMATR . ... County, Oregon, described as:

LEGAL DESCRITPION DESCRIBED IN EXHIBIT "A", ATTACHED HERETO AND MADE A PART HEREQF.

together with all and singular the s, heredi ts and appurtenances and all other rights thereunto belonging or in anywise now
c;;. Asrealter appertaining, and the rents, issues and prolits thereof and all tixtures now or hareafter aftached to or used in connection with
the property.

FOR THE PURPOSE OF SECURING PERFORMANCE of sach agreement of grantor herein contained and payment of the sum
of EIGHTY THOUSAND AND NO/100 DOLLARS e s e -
—.-,r‘--zr-—:,-—,-(SEO.,QOQ‘. OQ) e T -——Dollars, with interest thereon according to the terms of a promissory
note of even date hetewith, payabla ta beneficiary or order and made by grantor, the final payment of principal and interest hereof, if
not soone= paid, to be dus and payable 2L maturity g9 .

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of the note
bacomes due and payable. Should the grantor either agree to, attempt to, or actually sell, convey, or assign all (or any part) of the prop-
erty or all {or any part) of grantor’s interest in it without ftirst obtaining the written consent or approval of the beneficiary, then, at the
beneliciary's option®, alt obligations secured by this instrument, ircespective of the maturity dates expressed therein, or herein, shall be-
cm;tc immediately due arxl payable. The execution by grantor of an earnest money agreement** does not constitute a sale, conveyance or
asaignment.

To protect the security of this trust deed, grantor agrees:

1. To protect, preserve and maintain the property in good condition and repair; naot to remove or demolish any building or im-
provement thereon; rot fo commit or permit any waste of the property.

1. To complete or restore prompily and in good and habitable condition any building or improvement which may be constructed,
Jamaged or destroyed thereon, and pay when due all costs incurred therefor.

3. To comply with ail laws, ovdinances, redulations, covenants, conditions and restrictions alfecting the property; if the beneficiary
30 requests, to join in executing such financing statements pursuant to the Uniform Commercial Code as the beneficiary may require and
to pay for filing same in the proper public ottice or offices, as well a3 the cost of all lien searches made by filing officers or searching
agencies as may be deemwed desirable by the beneticiary.

3, To provide and continuously maintain insurance on the buildings now or hereafter erected on the property Tst, loss or
damage by lire and such other hasards as the beneficiary may irom time to time require, in an amount not less than § fu insurga
weritten in companies acceptable fo the beneticiary, with loas paycble to the latter; all policies of insurance shal! be delivered to the bene-
liciary as soon as insured; iff the grantor shall tail for any reason to procure any such insurance and to deliver the policies to the beneficiary
at least fifteen days prioe to the expiration of any policy of insurance now or hereafter placed on the buildings, the beneficiary may pro-
cure the same at granfoc’z expense. The amount collected under any fire or other insurance policy may be applied by beneficiary upon
any indebtedness secured hereby and in such order as beneliciary may determine, or at option of beneficiary the entire amount so collected,
or any part thereof, may be releassd to grantor. Suck application or release shail not cure or waive any default or notice of default here-
wrider or invalidate any act done pursuant to such notice.

S, To keep the property free from construction liens and to pay sll taxes, assessments and other charges that may be levied or
assessed vpon or against the property before any part of such taxes, assessments and other charges become past due or delinquent and
promptly deliver receipts therefor to berneticiary; should the grantor fail fo make payment of any taxes, assessments, insurance premiums,
lens o other charges payable by grantor, eitker by direct payment or by providing beneticiary with funds with which to make such pay-
ment, beneliciary nmy, &t its option, make payment thereof, and the amount so paid, with interest at the rate set forth in the note
secured hereby, together with the obligations described in paragraphs 6 and 7 of this trust deed, shall be added to and become a past of
the debt secured by this trust deed, without waiver of ary rights arising from breach of any of the covenants hereot and for such payments,
with interest as aforernid, the peoperty hereinbefore described, as well as the grantor, shall be bound to the same extent that they are
bound for the payment of the obligation herein described, and all such payvments shall be immediately due and payable without notice,
and the nonpayment therecf shall, at the option of the beneliciary, render all sums secured by this trust deed immediately due and pay-
able amd constitute a bresch of this trust deed.

6. To pay all costs, fees and experwes of this trust including the cost of title search as well as the other costs and cxpenses of rke
trustee incurved in connection with cr in evforcing thi. obligation and trustee's and artorney’s fees actually incurrad.

7. To appear in and defend any sction or proceeding purporting to affect the security rights or powers of beneficiary or trustee;
and in any suit, acticn or proceeding in which the beneticiary or trustee may appear, including any suit for the foreclosure of this deed
or any suit or action relsted to this instrument, including but not limited to its validity and/or enforceability, to pay all costs and ex-
penses, including evidence of title and the benefliziary’s or trustee’s attorney fees; the amount of attorney fees mentioned in this para-

draph 7 in ali cases shall be fized by the trial court ard in the event of an appeal from any judgment or decree of the trial court, grantor
furthee sgrees to pay such sum at the appellate court shall adjudge reasonable as the benelficiary’s or trustee's attorney fees on such appeal,

It is mutually agreed that:

R. In the event that any portion or all of the property shall be taken under the right of i d in or cond tion, bene-
ticiary shall Rave the right, if it so elects, fo require that sll or any portion of the monies payable as compensation for such taking,

Nmzzmmmumuummmumammw.mnmmm membar of the Oregon State Bar, a bank, irust company
umummmnummmmummm Unied States, 3 title insurance company authorized to insure title o real
proparty of this stabe, s subtidisries, affRates, apauts or branches, the United States or sty agency thereof, or an escrow agent licensed under ORS 696.505 to 696.585.
*"WARNING: 12 USC 17813 mpuiates and may probibit exercise of this option.

**The publisher suggests that such an agreement address the issue of obiaining beneficlary's consent in complete detail.
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hich are in of ths required ¢c pa and attorney’s fees necossarily paid or incurred by grantor
in suck proceedings, shall be i i it £; ny reasonable costs and expenses and attorney's fees, both
in the trial and appaliste courts, necessarily paid or incurred by beneficiary in such proceedings, and the balance applied upon the indebted-
ress yecured hereby; and grantor ag-ees, sf its own expense, fo take such actions and execute such instruments as shall be necessary
in odtaining such tion, promptiy upon beneliciary’s request.

9. At any tiewe and from time to time upon written request of beneficiary, payment of its fecs and presentation of this deed and
the nore for endorsement (in case of full reconveyances, fer cancellation). without alfecting the liability of any person for the payment of
the indebtedness, trustee may (a) consent to the making of any map or piat of the property; {b) join in granting any easement or creat-
iyt any restriction thereon; ( c) join in any subordination or other agreement allecting this deed or the lian or charge thereof; (d)
reconvey, without warranty, all or any part of the property. The grantee in any reconvevance may bo described ac the *“person or persons
fedally mntitied thereto,” and the recitais therein of any matters or faces shall be conclusive proot of the truthiuiness thereof. Trustee's
fees lor any of the services mentioned in this paragraph shall be not less than $5.

10. Upon any delault by grantor hereunder, beneliciary may at any time without notice, either in person, by agent or by a receiver
to be sppointsd by a couzt, and without regard to the adequacy of any security for the irdebtedness hereby secured, enter upon and take
possession of the property or any part thereol, in its own name sue or otherwise coliect the rents, issues and prolfits, including those past
due and unpaid, and apply the same, less costs and expenses of operation and collection, including reasonable atforney's fees upon any
imfebredness secyrad hereby, and in such order as beneficiary may determine.

11, The entering upon and taking possession of the property, the collection of such rents, issues and prolits, or the proceeds of fire
and other insurance policies or P ion or awards for any taking or damage of the property, and the application or release thereof as
alnresaid, shall not cure or waive any defauit or notice of default hezeunder or invalidate any act done pursuant to such notice,

12, Upondelault by grantor in payrent of any indebtedness secured hereby or in grantor's performance of any agreement hereunder, time
being of the essence with respect to such payment andfor performance, the beneficiary may declare all sums secured hereby immediately
due and payable. In such an eveni the benmficiary may elect to proceed to foreclose this trust deed in equity as a mortgage or direct the
teeastee to foreclose thiz trust deed by adverrisement and sale, or may direct the trustee io pursue any other right or remedy, either af
law or in equity, which the bencliciary may have. In the event the beneficiary elects
ticiary or the trustee shall execute and cause i i
tion secured hereby whareupon the trustee shall fix the time and place of sale, give no
to forecltose this trust deed in the mannes provided in ORS 86.735 to0 86.795.

13. After the trustee has commenced foreclosurs by advertisement and sale, and at any time prior to 5 days before the date the
trustee conducts the sale, the grantor or ivi ORS 86.753, may cure the default or defaults, 11 the default
consists of a failure to pay, when due, i ]
time of ¢ ? ro! 4 . t is capable of being

in addition to curing the de-
ellecting the cure shall pay to the beneliciary all costs and expenses actually incurred in enforcirg
the obligation of the trust deed together with frustee’s and attorney’s lees not ding the s provided by law.

14. Otherwise, the sale shall ba held on the date and af the time and Flace designated in the notice of sale or the time to which
the sale may be postponed es provided by jaw. The trustee may sell the property either in one parcel or in separate parcels and shall sell
the parcel or parcels at auction fo the highest bidder ior cash, payable at the time of sale. Trustee shall deliver to the purchaser its deed
in form as required by law conveying the property so soid, but without any covenant or warraniy, express or implied. The recitals in the
dend of any matters ol Izct shail be conclusive proof of the truthfulness thereof. Any person, excluding the trustee, but including the
Rrantor and beneliciary, may purchase at the sale.

IS, When trustee seils pursuant éo the powers provided herein, trusfee shall apply the proceeds of sale to payment of (1) the ex-
pases of sale, including the compensation of the trustee and a reasonable charge by trustee's attorney, (2) to the obligation secured by
the trust deed, (3) to ail persons having recorded liens subsequent tc the interest of the trustee in the trust deed as their interests may
appear in the order of their priority and (4) the surplus, if any, fo the grantor ar to ary successor in interest entitled to such surplus.

U6, Berwliciary may [rom tims fo time appoint a successor or successors to any trustee named herein or to any successor trustee
appointed bereunder. Upon such appointment, and without conveyance to the successor trustee, the latter shall be vested with all title,
powers and duties conferred upon any trustee herein narned or appointed hereunder. Each such appointmeni and substitution shall be
made by writien instrument executed by beneficiary. which, when reccrded in the mortgage records of the county or counties in which the
preperty is tituated, shall be conclusive proof of proper appointment of the successor fristee.

V7. Trustee accepts this trust when this deed, duly executed and acknowledged, is made a public record as provided by law-. Trustee
s not obligated to notily any party hereto of pending sale under any oiher deed of trust or of any action or proceeding in whick grarter,
berelicizry or trustee shall be 2 party unlexs such action or proceeding is brought by trustee.

The grantor covenents and agrees to and with the beneficiary and the beneliciary's successor in interest that the grantor is lawfuliy
seirxd in fee simple of the real property end has a valid, unencumbered title thereto, except as may be set forth in an addendum or exkibit
attached hernto, and that the granter will warrant and forever defend the same against all persons whomsoever,

WARNING: Unless grantor provides beneficiary with evidence of insurance coverage as required by the con-
tract or loan agreemsnt between them, beneficiary may purchase insurance at grantor's expense to protect bene-
ficiaty's interest. This insurance may, but need not, also protect grantor's interest. If the collateral becomes damaged,
the coverage purchased hy beneficiary may not pay any clq.im made by or against grantor. Grantor may later cancel
the caverage by providing evidence that drantor has obtained property coverage elsewhere. Grantor is responsible
for the cost of any insurance coverage purchased by beneficiary, which cost may be added to grantor's contract or
loan balance. i it is so added, the interest rate on the underlying contract or loan will apply to it. The effective date
of coverage may De the date grantor's prior coverage lapsed or the date drantor failed to provide proof of coverage.
The coverage beneliciary purchases may be considerably more expensive than insurance grantor might otherwise
obtain alone and may not satisfy any need for property damage coverage or any mandatory liability insurance re-
quirements imposed by spplicable law.

The grantor warrants that the proceeds of the ioan represented by the above described note and this trust deed are:

(a)® primarily for jeantor's personal, tamily or household purposes (see Important Notice below),

(B} tor an organisation, or (even if grantor is a natura! person) are lor business or commercial purposes.

This deed appiies fo, inures fo the benelit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
personal repe fves, s and igns. The term beneliciary skall mean the holder and owner, including pledgee, of the contract
sicured heraby, whether or not named as a beneficiary herein,

In constraing this trus? deed, it is understood that the frantor, trustee s, fciary may each be more than one person; that
it the context so requires, the singular shall be taken to moan and irlude th anf] that generally all grammatical changes shall be
mads, aseumed and implied to maks the provisions hersot apply equally to ing and to individuals.

IN WITNESS WHEREOF, the grantor has executed this it the day and year first above written.

* IMPORTANT NOTICE: Delete, by lining out, whichever worranty fa) cr {b} is
not epplicable; if Y s opplicable ond the beneficiary is o crediter -/
a3 suth werd is defined in the Treth-in-lending Act and Reguiation Z, the BATb
mnamnmummmmmm-,- jon by moking required ...
disel %; for this purp wee & Ners form Ne. 1319, or equivaient.
lf«mﬂhn«wﬁﬁlﬁck!hmn-ind.wmkuﬂn.

STATE OF OREGON, Countv of .......

Notary Public for Oregon My commision expires 7‘47/.:.22’)/
REQUESY FOR FULL RECONVEYANCE {Te bs used only when obligations have been paid.)

e, Trustes
The undersigned is the legal owner and holdy secured by the loregoing trust deed. All sums secured by the trust
deed Aava been tully paid ard satistied. ¥ ou hereby are directed, on payment fo you of any sumns owing to you undsr the ferms of the
teust deod or purmiant to siahite, tc I all evid of indebted, secured by the trust deed (which are delivered to you herewith
todether with the trust deed) and to reconrey, withoui warranty, to the parties designated by the terms of the trust deed the estate now

heid by you under the sarme. Mail reconveyance and documents fo ..

DATED: . B T TS RIS | - I .

n.n-olm-fmmmnmvmonmmmnmm.

Bath must be detivernd to the trusiee for canceliation before R
recanveyance will be made, Berneficiary




EXHIBIT “A"
DESCRIPTION OF PROPERTY

The following described real property situate in Klamath County, Oregpn:
PARCEL 1:

ence North 22°10" East along the West
West 148.25 feet; thence North 22°10'
West 148.25 feet; thence South 22°10' West 281.56 feet to
said raiiroad right of way; thence southeasterly along said railroad right of way to the place of
beginning, being in the NE % SW Y of Section 31, Township 39 South, Range 8 East of the
Wiillametta Meridian.

PARCEL 2:

Beginning at a point on the Westerly line of the Old Road leading from Klamath Falis to Keno,
Oregon, at the intersection of said line of road and the Northerly right-of-way iine of the
Weyerhaeuser timber Company'’s logging road as same is now constructed; thence Northeasterly
along the West line of said Old Road 306.50 feet to the point of beginning of the land herein

conveyed; thence North 67°50' Wast at right angles to said County road 296.45 feet: thence

North 22°10' East 141 feet; thence South 67°50" East 333.45 feet to the Westerly line of said
County Road; thence Southwesterly along said fine of road to the point of beginning, in the NE
SW % of Section 31, Township 39 South, Range 8 East of the Wiillamette Meridian.

Beginning at a point on th

North 22°10' Easta d

with the Northerly right of i i ' i i ;
thence North 22°10" East along the Westerly line of said road a distance of 153.25 feet; thence
North 67°50° West 148.25 feet; thence South 22°10' West 153.25 feet; thence South 67°50' East
148.25 feet to the point of beginning, in the NE % SW Y% of Section 31, Township 39 South,
Range 8 East of the Willamette Meridian.

State of Oregon, County of Kiamath
Recorded 7/06/99, at /254 . m.
in Vol. M98 Page

Linda Smith, .
County Clerk  Fee$ 20~ KA




