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DEED OF TRUST

THIS DEED OF TRUST ("Security Instromsemt®) is made on July i, 1999
The Grator is PRAZIER T. SCOTT AMD JANET M. SCOTT, HUSBAND AND WIFE

("Batrower”). The trostes is AmexwiTitle, 232 South Sixth street, P.0. Box 50, Klamath
¥Yalls. Om 97603

{"Trusee™). The beneficiary is TndyMac Mortgage Eoldings. Imc.
A Dslaware Corporation
which is organizad and existing uader the laws of Delaware , and
whose address is 155 ¥ Lake Ave , Pasadena, CA 51101
("Lender”). Borrower owes Lender the principal sum of
Righty five thousand nine hundred seventy five and 00/100 cents
Dollers (U.S. $85,975.00

This debt is cvidenced by Borrower's note dsted the same date as this Security Instrument (*Note”), whxch
provides for monthly payments. with the full debe, if not paid earlier, due and payable on July 1, 2029

. This Security Instrumem socures to Lender: (a) the repayment of the debt evidenced by
the Note, with inserest, and all renewals, exsensions and modifications of the Note; (b) the payment of all other sums,
with jnteress, advanced under paragraph 7 10 protect the security of this Security Instrument; and (¢) the performance

iV
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of Borrowes's covenants and agreements under this Security Instrument and the Note, For this purpose, Borrower
irrevocably grants and conveys to Trussee, in trust, with power of sale, the following described property located in
Xliamath County, Oregon:
Lot § in Blook 32 of TRACK 0. 1005, FOURTH ADDITION TO KLAMATH RIVER ACRES,
according to the official plat thereof on file in the offics of thea County Clerk

of Xlamath County, Oregon

which has the address of 3905 Cedar Way [Streer)
Kisamath ¥nlle [Ciay), Oregon 97601 [Zip Cods) (° Address");

TOGETHER WITH all the improvements now or hereafter erccted on the property(. 'Z?h”?f{ easemnents,
sppurrenances. sod fixtures now or beceafisr & part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estare hereby conveyed ang has the right 1o
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower
warrants and will defend generally the dtle to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants
with limited variations by jurisdiction to conztitute a unifonn security instrument covering veal property.

IIJNIFORM CSVENANTS.;Igmwe: and Lender covenant a&q agéee 8 foll%\:s:

. Payment of Principal Interest; Prepaymeut andd Late Charges. Borrower shall promptl ay when
g&l&wﬁxﬁpﬂofmdime:womhedebtevidemedbydxeNowmdanypmpaymcmandlawch%gc?ueundcr
ole.

2. Furuds for Taxes and Insurance. Subject to applicable law or 1o a written waiver by Lender, Borrower shall
pay to Lender on the day moathly payments are due under the Note, until the Note is paid in full, a sum ("Funds")
fgr: (a) yearly leu‘::!'d and azsessments m may atlain &mg;;y over u;is Security lnstru] nh‘?z;r aj a llen on the Propersy;
(b) yearly aRms or rents on perty, if any; (¢) year] ofr pro| insurance
premiums; (d) year!y%?od insurance premiums, if any; (e) yearly mnng’;gc im&ylrane); prcmiums.lzf al:;‘?yand (f) any
sums payable by Borrower 10 Lender, in accordance with the provisions of paragraph 8, in lien of the payment of

insurance premiums. Theae items are callod “Escrow ltems.® Lender may, at any time, collect and hold

Funds in an amount not to exceed the maximum amount 2 lender for & federally related mongage loan may require
for Barrower's escrow account under the federal Real Estate Settlement Procedures Act of 1974 as amended from
time to time, 12 U.S.C. Section 260! ef seq. ("RESPA*), unless another law that applies to the Funds sets 2 lesser
amount, If so, Lender may, at any rime, collect and bold Funds in an amount not 1o exceed the lesser amount. Lender
may wilm the amount of Funds due onwl ﬂ; basis of current data and rcasonsble estimates of expendinures of future

€ 1aW,

Escm‘?hemﬁm“ W&MMMQE&MWM are insured by & federal agency, instrumentality, or
entity (inciuding Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the
Punds 10 pay the Escrow lems. Lender may not charge Borrower for bolding and applying the Funds, annually
analyzing the escraw account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and
applicable law permits Lender to make such a charge. However, Lender may require Borrower fo pay a one-lime
charge for & independent resl estate tax reporting service used by Lender in connection with this loan, unless
law provides otherwlie. Unless an agresmens is made or applicable faw requires interest to be paid, Lender

i i . Borrower and Lender may agree in
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lfdwﬁmdshddbymmmemmmucdmbemmby applicable law, Lender shall account o
wwmcm?mmmmmcmqumdappﬁublelaw. If the amount of the Funds
ime is rot sufficient to pay the Escrow ltems when due, Lender may so rotify Borrower in
nccessary to make up the deficiency. Borrower
at Leader's sole discretion.
Lender shall prompily refund to Borrower
- Lender. If, under peragraph 21, Lender shall acquire or sell the Property, Lender, prior to the
Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit
secured by this Security Instrument.

of Paymeats, Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be agpiied: first, to any prepayment charges due under the Note; second, to amounts payable

under paragraph 2; third, to int=rest due: fourth, to principal due; and last, to any Jate charges dug under the Note.

4. Charges; Liens. Borrower shail pay all taxes, assessments, charges, fines and impositions artriburzble to the
Property which may attain priority over this Sccurity Instrumeat, and leasehold payments or ground rents, if any.
wwmmwigﬁmﬁmhcmnumvided in paragragh 2, or if not paid in that manner, Borrower
shall pay them oa time directly to the person owed payment, Borrower shall promptly furnish to Lender all notices of
amounts io be paid under thiz paragraph. If Barrower makes these payments directly, Borrower shall promptly
furnish 1o Lender receipts evidencing the payments.

Borrower shall prompily discharge any lisn which has priority over this Security Instrument unless Borrower:
(a)agrwinwritingwthepymmormeobliguionwcumdhymeliminammmacccpmbletomder; ()
contests in good faith the Hen by, or defends against enforcement of the lien in, legal proceedings which in the
Lusder'sopinhnoperuwpmmthcenforcwm of the lien: or (c) secares from the holder of the lien an
agreement subordinating the lien o this Security Instrument. If Lender determines that any pari
ofthc?mpmyisnbjedmaﬁenwhichmayma&npﬁoﬁty over this Security Instrumeni, Lender may give
Barrower a notice dentifying Me lien. Borrower shall sarisfy the lien or take one or more of the actions sot forth
above within 10 days of the giving of notice.

S. Hazard or Propesty Imsurance. Borrower shall keep the improvements now cxisting or hereafter crected on
the Property insured against loss by fire, hazards included within the term vextended coverage™ and any other
haeards, including floods or This insurance shall be maintained in the
amounts and for the periods that i
Borrower subject to Lender’s approval
coverage describod above, Lender may, at Lender's option,
in accordance with paragraph 7.

All insurance policies and rencwals shall be acceptabie to Lender and shall include a standard morgage clause.
Lender shall have the right to bold the policies and renewals, If Lender requires, Borrower shall promptly give to
Lender all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to
the insurance casrier and Lender. Lender may make proof of Joss if not made promptly by Borrower.

Utless Lesder and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or
repair of the Property damaged, if the restoration or repair is economically feasible and Lender's security is not
lestened. If the restoration or repair Is not economically feasible or Lender's security would be lessened, the
i applied to0 the sums secured by this Security Instrument, whether or not then due, with
any excass paid to Bocrower. If Borrower abandons the Property. or does not answer within 30 days a notice from
Lender that the insurance carrier has offered 1o setile a claim, then Lender may collect the insurance proceeds. Lender
nnymethcproeeedsmrepairormrethehopmy or to pay sums secured by this Security Instrument, whether or
mldmmmm—dzypuiodwillbeg!nwhmthenoﬁec is given.

Unless Lender and Borrower olherwise agree in writing, any application of procosds 1o principal shall not
Mwm&edmdaofmemwwmmfm to in paragraphs 1 and 2 or change the amount af
e paymenss. I under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies
Mpmudsmm;ﬁmmmk?mpmypﬁorwmemquisiﬁmMpnswLmdutod:eexu:nzofme
mmwmummmmdlndypdwmmmﬁxiﬁon.

Loan Number, 451535 form 9/90 .
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6. Occuparcy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leassholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty
days after the exéctiion of this Security Inssrument and shall continue to occupy the Property as Borrower's principal
residence for at least one year after the date of occupancy, unless Leader otherwise agrees in wrillng, which comsent
shall not be unreasonably withheld, or uniess extenuating circumstances exist which are beyond Borrower's control.
Borrower shall not destroy, damage or impair the Property, allow the Praperty 10 deteriozate, or commit waste on the
Property. Borrower shall be ip default if any forfeitwure action or proceeding, whether civil or criminal, is begun that
in Lender's good faith judgment could result in forfeiturs of the Property or otherwise materially impair the lien
creatod by this Security Instrument or Lender's security interest. Borrower may cure such a default and reinstare, as
provided in pazagraph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender’s good
faith detormination, preciudes forfeiture of the Borrower's interest in the Property or other material impairment of the
lien created by this Security Instrument or Lender's security interest. Borrower shall also be in default if Borrower,
during ths loan application process, gave materially false or inaccurate information or statements to Lender (or failed
1o provide Lender with any material information) in connection with the loan evidenced by the Note, including, but
not 1'mited (0, representations concerning Berrower's ocoupsncy of the Property se a principal residence. If this
Security [nstrument is on a lessehold, Borrower shall comply with all the provisions of the lease. If Borrower
acquires fee title o the Propenty. te leasxchold and the fec title shall not morge unless Lender agrees to the merger in
writing.-

7. Protection of Lender’'s Rights in the Property. If Borrower fails to perform the covenants and agreements
contained in it Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the
Property (such as a proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary 10 protect the value of the Property and Lender's
rights in the Property. Lender’s actions may inciude paying any sums securcd by 2 lien which has priority over this
Sccurity Instrument, appearing in court, paying reasonable attorneys' fees and entering on the Property to make
repairs. Although Lender may take action under this paragraph 7, Lender does not have to do so.

Any amousts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by
this Security Instnzment. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear
ingerest from the date of disbursement at the Note rate and shail be payable, with interest, upon notice from Lender to
Barrower requesting payment.

8. Mortgage Insurance. If Lender required mongage insurance as a condition of making the loan secured by
this Securiry Instrument, Borrower shall pay the premiums required fo maintain the morigage insurance in effect. If,
far any resson, the mortgags insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall
pay the premiums required to obtain coverage substaniially equivalent o the mortgage insurance previously in effect,
at 3 cost substantially equivalent to the cost w Borrower of the morigage insurance previously in effect, from an
alternate mortgage insurer approved by Lender. If substantially equivalent morgage insurance coverage is not
availahle, Bogroser shall pay 10 Lender each moath 2 sum cqual to one-twelfth of the yearly mortgage insurance
premium being paid by Borrower when the insurance coverage lapsed or ceased o be in effect. Lender will accepr,
use and remain thene payments ae & loss reserve in lieu of mortgage insursnce. Loss reserve payments may no
Jonger be required, at the option of Lender, if morigage insurance coverage (in the amount and for the period that
Lender requires) provided by an insurcr approved by Lender again becomes availabie and is obtained. Borrower shall
pay the premiums required o mainiain moftgage insurance in effect, or to provide a loss reserve. until the
mmmmwmmm&hmwiﬂsmywﬁumwmbmmBorrowerandundcror
applicable law.

9. Imapection. Lender ot irs agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borvowes aotice at the time of or prior to an inspection specifying reasonable cause for the inspection.

18. Condexsmation. The procecds of any award or claim for damages, divert or consequential, in connection
with any condesmnation o7 othet taking of any paxt of the Property, or for conveyance in lieu of condemnation, are
hereby assigned srd shall be paid w Lender.

Loan Number:431585
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In the event of a wotal taking of the Property, the proceeds shall be applied to the sums secured by this Security
then doe, with any excess paid 10 Borrower. In the ovent of a partial taking of the
immediately before the taking is equal to or greacr than the

before the wking, unlcss Borrower and Lender

pe reduced by the amount of the

iately before the taking,

the taking. Any balance shail be paid 10

markey value of the Property \mmediately

before the taking, unless Borrower and

roceeds shall be applied to the

w Borrower that the condemnor offers
Lender within 30 days after the date the
either to restoration or repair of

, whether or not then due.
any application of proceeds 10 principal shall not
ferred to in paragraphs 1 and 2 or change the amount of

Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or

ofthemmmdbymismﬁwmmmtgmwdby Lender to any SUCCESSOr in

operate 1o release the Jability of the original Borrower or Borrower's SucCcessors in

1o commence proceedings against any successor in interest or refuse to extend

amortization of the sums secured by this Scourity Instrument by season of any

demand made by the criginal Borrower o7 Bofrower's successors in interest. Any forbesrance by Lender in exercising
any ﬁ;lnwmudyshﬂmhc:wﬁvaofmprwmmcwclseofmy right or remedy.

12. Snccassors and Assiges Bound; Joint and Several Liability; Co-signers, The covenams and agreements of
this Security Instrament shall bind and benefit e successors and assigns of Lender and Borrower, subject 10 the
pravisions of paragrsph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who
co-signs this Security Instrument but does not execute the Note: (a) is co-signing this Security Instrument only ¢
mortgage, grant and convey that Borrower's interest in the Property under the terms of this Security jnstrument; (0)
hmtpenmdlyobﬁpudmpaymmsewmdbyﬂﬁs Security Instrument; and (€} agrees that Lender and any

, modify, forbear or make any accommodations with regard 10 the terms of this
Security Instrument or the Note withowt that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which gets maximum Joan
W,mdthakwkﬁmllyinupmsommimelworoxherloanchargescollectedormbccollecled in
conpection with the loan exceed the permitted Limits, then: (a) any such loan charge shall be reduced by the amount

the permitted limit; and (b) any sums already collected from Borrower which
make this refund by reducing the
refund reduces principal, the
ment charge under the Note.
Instrumens shall be given by delivering it or
r method. The notice shall be directed to
notice to Lender. Any notice to Lender shall be
address stated herein or any other address Lender designates by netice 10
for in this Security Instrument shall be deemed to have been given 10 Borrower or

.Th!sSewd!ylnmumushallbegovemedby federal law and the
is located. In the cvent that any provision or clause of this Security
shall not affect other provisions of this Security
pcwinion.'l‘ouhisend:hepmvisiomofzhic
2/90
@ SYOMOR: oo c2 Faed ot i
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er's Copy. Borrower shall be given onc conformed copy of the Note and of this Security

or a Beneficial Interest in Borrower. If all or any part of the Property or any
or if a bencficial interest in Borrower is sold or transferred and Borrower isnota
consent, Lender may, at itS option, require immediate payment in full

~ However, this option shall niot be exercised by Lender if exercise s

Borrower meels Rorrower shall have the right to have
discontinued at any time prior to the saslier of: (a) S days (or such other
for reinstatement) before sale of the Property puysuant to any power of sale
Securiry Instrument; of (b) entry of 2 judgment enforcing this Security Instrument. Those conditions
which then would be i i tmmema.nda!il;eNoxeas

ays expcnscs

g ceg; and (d) 1akes

the
cd.

Security Insirument shall continuc
obligations secured hercby shall remain folly
this right to rcinstae shall not apply in the case of acceleration

. The Note or a partial interest in the Note (together with this
prior notice to Borrower. A sale may result in a change
thly paymenis due under the Note and this Security
Loan Scrvicer unrelated to 8 sale of the Note. If there is a
notice of the change in accordance with paragraph 14
Loan Servicer and the address 1o
ontain any other information required by applicable law.
c or permit the prescnee, usc, disposal, storage, of release
_ Borrower shall not do, nort allow anyone else 1o do, anything
Environmental Law. The preceding two senlences shall not apply 1o
the Property of small quantities of Hazardous Substances that are generally
rsidmﬁalumandtomimnnmeofmchopeny.
Lender writtea notice of any investigation, claim, demand, lawsuit or other action
or regnilatory agency or private involving the Property and any Hazardous Substance or
which Borrower has actual knowledge. If Borrower leasns, OF is notified by any governmental
any removal oc other remediation of any Hazardous Substance 2ffecting the Property is
y take all necessary remedial actions in accordance with Environmental Law.
30, *Hazardous Substances™ are those substances defined as toxic or hazardous
s: gasoline, kerosene, other flammable or toxic
materials containing asbestos or formaldehyde,
paragraph 20. ~Environmental Law” means federal laws and laws of the
Property is located that relate to heaith, safety or environmentz] protection.
COVEMANTS. Bormowsr and Lender further covenant and agree as follows:
Remedies. Lender shall give notice to Borrower prior to acceleration foltowing
in this Security Instrument (but not prio
taw provides otherwise). The notice shall specify: (@) the default; (b) the
than 30 days from the date the notice is given to
on or before the date
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onddanmedeuunhmmﬁwwwmmhtespmiﬁedinmenoﬁce. Lender, at its option, may
require immediate payment in foll of all sums sccured by this Security Instrument without further demand and
may invoke the power of sele and any other remedics permitted by applicable law. Lender shall be entitled to
collect all W!ncwndinpnmingthermedispmvidedinmispmgraph 21, including, but not limited
to, reasonsbie attorneys' fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall execute or cause Trustee to execute a written notice
«mmdnuddmmdmsdmhnmcmnﬂnmwymbeso!dandshai!eame
mmmhmhthMwmo{mmkm. Lender or Trustee shall
give notice of sale in the manner prescribed by law to Borrower and to other persons prescribed by

. ie law, Trustee, without demand on Borrower, shall gell the
ﬁa at the time and place and under the terms designated in the
b !uanym::'rrm detcrnlgtno‘;. T$-;toe may ?ostimne hs:;:ﬂ 12; agl or
any parcel of the Property public snnouncement at me and place of any previously scl e.
Ludauinmmymm:l’mpenyatmysale.
Trustee's deed conveying the Property without any covenant or
in the Trustee's deed shall he prima facic evidence of the truth of
the proceeds of the sale in the following order: (a) to all
5 and attorneys' fees; (b) to all sums
persons legally entitied to ft.
of all sums secured by this Security Instrument, Lender shall request Trustee
this Security Instrument and all notes evidencing debt secured by this
to Trustee, Trnsweshaumonveymeﬁopmywinmnwarrmxymmepcmon or persons legally
or persons shatl £ay recordation costs. Lender may charge such person or persons a
Progeﬂy. but only if the fee is paid 10 a third party (such as the Trustee) for services rendered
fee Is permisied under applicablc law.

Lender may, from time to time, remove Tiusiee and appoint a successor trustee 1o any
Trustee appointed dereonder. Without conveyance of the Property, the sucoessor trustee ghall succeed 10 al} the title,
Wmmmmmmmbyappﬁubklxw.

24. Attormeys® Fees. As used in this Security Instrument and in the Note, atomeys' fees” shail include any
attorneys’ fees awarded by an appeltate court.

25. Insurance Warning. Unless you provide us with evidence of the insurance coverage as required by our
m«hwwmmmammnmpmwmmm. This insvrance may,
but need not, also protect your inverest. If the collateral becomes damaged, the coverage we purchase may not pay
any claim you make or any claim made against you. You may later cancel this coverage by providing evidence that
you have obuined property coverage .

You are ﬁoxdumnofmyhmmncepurchasedbyus.'!‘hccostofthiainmranwmaybezddedlo
your contract or bahnw.X{meeonismedmyanconmorloaubalance.theimcmmonthcundeﬂying
contract or loan will %ﬁo this added amount. The effective date of coverage may be the daie your prior coverage
lzpaed ar the date you %o provide proof of coverage.

Tlnmwemrdlmmaybemdaablymoreexpemiveminsumnccyoucanobzainonyourownand
may mcwl‘s:'y any need for property damage coverage or any mandatory liability insurance requirements imposed by

26. Riders to this Sacurity Instrionent. If one or more riders are executed by Borrower and recorded together
with this Security [astrament, mmww«mmmmmmwmmwmmmdsmx
mdmdwmemmm:muofmismmylnsuunmtasiftherider(s)wcreapanofmis

Security Instrumens.

[Check applicable box(es)}
Condomicium Rider -4 Family Rider
Plannsd Unit Development Rider Biwesckly Payment Rider
Rate Improvement Rider [ second Home Rider
Onhex(s) {specify] Pre-Payment Pedalty Rider
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BY Sl G RELOW, Borrower accepts and to the terms and covenants contained in this Security
&Nks'myw-)exmedbym recorded with 1r.

-

FPrazier T febott

~—(Scal)

-Borrower

(Seal)
-Barrower
STATE OF OREGON, Klamath County ss:
Onthis 1st dayof July + 1999 » personally appeared the above named
Frazier T. Scott and Janet M. Scott

and ecknowledged
the foregoing Insrument o be their veoluntary act and deed,

My Commission Bapires: 12~20-02
(Official Seal) 7w -

; Nowury Public for Oregon 6
q.gmm o 2. ¥ m :);u Loan Number: 491553

Form 3036 9/90
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PREPAYMENT RIDER

THIS RIDER is made this 1st day of Ju
aymthe

it o 22, e o e

amend sy 0 e, Of Trust or Secur e
" instrument”) of the same date givretgat?y the undersigned (the "Borrower”) to
secure ower's Note to

IndyMac Mortgage Holdings, ine.

of the a::tne date and covering the Property described in the Security Instrument and

4

8908 Codar Way
Kiammath Falis OR 97601

-~

PREPAYMENT COVENANTS, In addition to the co
made in the Security |

venante and agreements
nstrument, Borrower and Lender further covenant and
agree as follows:

Principa! at any time beforo they are due.
is known as a "fyj) prepayment.” A
lis known as a “partial

ment or a partia}
- if within the firat three (3)
rartial Prepayments of less than

rincipal amount in a twelve month period, |

in the first three (3) year(s)
| prepayment, | wijj J:ay a

8ix (6) months' 5 vance

ty percent (20%) of the
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if | make a partial prepayment equal to one or more of my monthi ments
the due date of my next scheduled monthly payment may be aavanc"eﬁ?a"o more
than one month. If i make a partial prapayment in any other amount, | must stiil
make all subsequent monthly payments as scheduled.

IRt M Soott T

e __Sealp

State of Cregon, County of Klamath

Recorded 7/06/99, at_2:24 p. m.
In Vol. M99 Page__2{FA&
Linda Smith,

County Clerk Fee$_5s ~ gL

014-20R 1388-11-1




