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THIS TRUST DEED, made this 15th dayof IINE 1999 .
MARK J KOSCINSKI AND RENEE D KOSCINSKI, AS TENANTS e
baty —BY THE ENTIRETY , as Grantor,

ASPEN , as Trustee, and

ASSOCIATES FINANCIAL SERVICES COMPANY OF OREGON,

as Beneficiary,
WITNESSETH:
Grantor irrevocably grants, bargains, seliz and conveys to trustee in trust, with power of sale, the property in

Mﬂ County, Oregon, described as:

The E 1/2 of Lot 22, Block 2, FIRST ADDITION TO
ALTAMONT ACRES,in the County of Klamath, State
of Oregon.

CODE 41 MAP 3909-3Ca TL 6269

tly used for agncultural, tmber or grazing purposes, together with all and singular the tenements, hereditaments and
appurtenancas and all other ri thersunio belonging or in anywise now appentaining, and the rents, issues and profits thereof and all foctures now
Mboruﬁhmmmwwm:

Far the purpose of sacuring: (1) Paymant of the indabtedness in the principat sum of $36807 . 57 and all other lawful charges evidenced
by a loan agreement of even dste herewith, made by grantor, payable to the order of benaficiary at all times, in monthly payments, with the fulj debt, if
not pad sarker, due and peyabison 07701 /29 : &nd any extsnsions thereof:

{2} performance of each agresment of grantor herein contained: (3) payment of all sums expended or advanced by beneficiary under or pursuant to
m.mnmwmmmummummmon.

Topmmmmmmm. granicr agrees:

1. To keep said propesty in good condtion and fepair, not to remove or demolish any building thereon: to complete or restore promptly and in good
and workmaniike mannes any building which may be constructed, damaged or destroyed thereon and 5 pay when due all claims for labor performed

and matenals mm 15 otm;

affect the security hereof or the rights or powers of beneficiary or trustee; and to

pay ail costs and expensaes, : g costs of evidence of tile and attorney’s fees in a reasonable sum as permitted by law, in any such action or
proceeding in which beneficiary or rustes may appear.

5. To pay at ieast ten {1C) days pnor to delnquency elf taxes or assessments affacting the propenty; to pay when due all encumbrances, charges
and hens with inferest on the property or any part thereof that at any time appaar to be prior or superior hereto,

8. ileanto:fwlstop«bfmmecove.
procure insurance. and protect agairist
riecessary to pay

. o0 for pubhc use of or jury 1o said property or any pant thereof is hereby assigned and
shaii be paid to beneficiary whe may apply of release such monies received by it in the same manner and with the same effect as above provided for
disposiion of proceeds of fire or other insurance.

Deliver to ASSOCIATES FINANCIAL SERVICES COMPANY OF OREGON, INC.

—-2047 WASHBURN WAY KLAMATH FALLS,(OREGON 97603  (541)885-9997]
{Address)

! Toniainal (1) ]
807849 REV. 1108 | __|BORROWER corv (1)

‘ IRETENTION {1)
—_—




8. Upan any “mu! by grartor or if a¥f or any past of the ptop&ty cs'said or fransferred by gmn!or wnthout beneﬁcaary ] oonsent. the beneﬁclary may
at any tine, chor W\ pagson or by agent, and without regard to the adequacy of any security for the indebtedness secured, enter upon

ard take possesson of L ¥ froperty of.any pen of i, and that the entering upon and taking possession of the property shall not cure or waive any
default or notice of default or invaiidate any act done pursuant to such notice,

9. Upon defaul by grantor in payment of any mdebtedness secured or in his performance of any agreement, the benefciary may declare all sums
secured mmaediately due and payable. In such avent beneficiary &t 45 election may proceed to foraclose thrs trust deed in equity in the manner
provded by law for morigage foreciosures or drect the trustee to foreclose this trust deed by advertisement and sale. In the latter event the beneficiary
or the trustee shall execute arxi cause 10 be recorded its writen notice of default and its election to sall the said described real property to satisfy the
ohligations secured hereby and proceed to foreclose this trust deed in a manner provided by law.

10. it after default and priot to the time and date set by trustee for the trustee’s sale, the grantor or other person pays the entire amount then due
under the terms of the trust deed and the obligation secured thereby. the grantor or other person making such payment shall aiso pay to the
baneficiary all the costs and expenses actually incurred in enforcing the terms of the obligationis as permitted by lew.

11. Upon any default by grantor hereunder, grantor shall pay beneficiary for any reasonable attorney fees incurned by beneficiary consequent to
grantor's default Grantor will pay these fees upon demand,

12. After & lawtut lapse of tme foliowing the recordation of the notice of default and the giving of notice of sale the trustee shall sell the property as
provided by law at public auction to the inghest bidder for cash payable at the time of sale. Trustee shall deliver to the purchaser a deed without
express or implied cavenants or warranty. Any person excluding the trustee may purchase at the saie.

13. When the trustse sells p to the p pravided, trustes shall apply the proceeds of sale to payment of (1) the expenses of sale,
nciuding the iswful fees of the trustse and the reasonable faes of the trustee’s attorney. (2) the obligations secured by this trust deed, (3) to all persons
having recorded fiens subsequent to the interest of the beneficiary and the trust deed as their interest may appear in the order of their priority, and (4)
the surplus, if any, to the gr of to his st in interest entitied to such surplus.

14. For anty reason permitted by law, the beneficiary may from time to time appeint a successor or successors 1o any trustee named herein or to any
successor trustee appoinied hereunder. Upon such appointment, and without conveyance to the successor trustee, the latter shall be vested with all
ttle, powers and duties conferred upon any trustee herein named or appointed hereunder,

The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is lawtully seized in fee simple of said
descnbed real property and has vaiid, unencumbered titie thereto and that he will warrant and forever defend the same against all persons
whomsoever.

THIS INSTRUMENT DOES NOT GUARANTEE THAT ANY PARTICULAR USE MAY BE MADE OF THE PROPERTY DESCRIBED IN THIS
INSTRUMENT. A BUYER SHOULD CHECK WITH THE APPROPRIATE CITY OR COUNTY PLANNING DEPARTMENT TO VERIFY APPROVED
USES.

This dead applies to, inures to the benefit of and binds all pariies hereto, their heirs, legatees, devisees, administrators, executers, successors and
assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the note secured hereby, whether or not named as a beneficiary
hersin, ln eondm'ng this deed and whenever the context so requires, the masculine gender includes the feminine and the neuter, and the singular

his hand and seal the day and year first above written.

Grantor
MARK J KOSCINSKZIX

Grantor

RENEE D KOSCINSKI

/ng; DAY

STATE OF OREGON

Cauntyof ___KLAMATH
Personally aopeared the above named MARK J KOSCINSKI AND RENEE D KOSCINSKI and

acknowledged the GAC THEIR voluntary act and deed.
Betora me: M //\/' My commission expires:_, / vey S‘/ 26,2002,

Notary Public

REQUESY FOR FULL RECONVEYANCE
To be used anly when obligations have been paid.

= S P . Tnstee

The undersignad is the &8l ovrer and holder of 8l incdebtucr.ass secured by tha foregaing trust deed. All sums secured by said trust deed have been Adly paid and satisfiod. You heraby
e diracted X cancel 3% evk ofs Dy oaid st dead (which are delivsre 10 you harewith together with said trust deed) and fo raconvay, without wstanty, to the partias

dasignated by e ferms of said st ceed the astate now hld by you udier the same. Mail by and o o

Beneficiary

Do act iows or destroy this Trest Desd OR THE NOTE which i secures. Both rauat be delivored b the trusise for before ¥ wili be made.

State of Oregon, County of Klamath
Recorded 7/06/99, at 3:39 p-m
In Vol. M99 Page_ 26970

Linda Smith

County Clerk Fee$ /5~ KL

000698.03




