TRUST DEED

'P.S.G.I_t‘.sil.-.,-_-,--__-..-___-M....--

0§CINSKI-_‘ .19
o’clock __\ <M., and recorded in

book/reei/volume No. \_____ on page

’... between

NSKI

» as Grantor,
e, 85 Trustee, and

j Grantor irrevocably grants, bargains, sells 3 , wit ;
KLAMATH

e e County,

The E 1/2 of Lot 22, Block 2, FIRST ADDITION TO ALTAMONT ACRES, "in the County of
Klamath, State of Oregon.

CODE 41 Map 3509~-3Ca  TAX LOT 6299

BATRIS TRUST DEED IS BEING RECORDED JUNIOR AND SUBORDINATE TO A FIRST IN FAVOR OF THE

ASSOCIATES DATED JUNE 15, 1999%xx
together with alf and g, the te ts, hered;; and apprrr and all other rights thersunto belonging or in anywise now
o}:’ her.:zlt:r Appertaining, and the fents, issues and profits thereof and al] lixtures now or hereafter artached to or used in connection with
the property.

HE PURPOSE OF SECURING PERFORMANCE of each agreeme

ot TEN THOUSAND FIVE HUNDRED AND NO/100'sS—-.

-~ 310 »300. 00)"'- - ~ r Dollars, sith interest thereon according fo the terms of a Promissory
de Ly gra the tinal paymans of principal and interest hereof, if

il taxes, assessments and other charges that raay be levied or
ssments and other charges become past due or delinquent and
to make Payment of any taxes, assessments, insurance premiums,
providing be, ds with which to make such pay-

as well as the grantor,
all such Payments shall be immediate}
7Y, render all sums secyred by this ¢,

To pay all coss

trustee inewy, 3 g : i MU
? Te it i) security rights or powers of benehczary or frustes;

including any syir for the foreclosure of this deed

ity and/or en!ormability, to pay all costs and ex-

ioned in this para-

he trial court, grantor

furthar agrees o pay such ! ici. frustee's attorney fees on such appeal.

1t is murunlly ¢

8. In the evens that any portion or all of the property shall be teken under the right of eminent domain or condemnation, bene.-

Hciary shall Aave the right, it it so elects, to require that all or any portion of the monies payable as compensation for such

, trust company
P2ty authorized to insure fitle 1o real
therest, er an escrow agent licensed under ORS 696.505 10 695.585.

s consent in complete detall,




26973

which are in excesy of the amount raqairad to pay all r ble costy, ox and attornoy's fees necessarily paid or incurred by grantor

in such proceedings. sha!l be paid to beneliciary and applied by it first upon any reasonable costs and expenses and attorney’s fees, both

irs the trial and appeliats oourts, neceesarily paid or incurred by beneficiary in such proceedings, and the balance applied upon the indebted-

nesx secured hareby: and granior agrees, at its own expense, fo take such actions and te such instru s as shall be necessary
iry obtaining such fi promptly upon beneficiary's request,

9. At any tizne and from time to time upon written request of beneficiary, payment of its fees and presentation of this deed and

the liability of any person for the paymenr of

reconvey, without warranty,
Iegally entitled thereto,” and the recitals therein of any matters or facts shall be conc
fees for any of the services mentioned in this paragraph shall be not less than $5.

10. Upon any defaslt by grantor hereunder, beneficiary may at any time without notice, either in person, by agent or by a receiver
to be appointed by a coart, and without regard to the adequacy of any security for the indebtedness hereby secured, enter upon and take
possession of the property or any part thereof, in its own name sue or otherwise collect the rents, issues and profits, including those past
due and unpaid, and apply the same, less costs and expenses of operation and collection, including reasonable attorney’s fees upon any
indebtec'ness secured hereby, and in such order as beneticiary may determine.

11. The entering upon and taking possession of the property, the collection of such rents, issues and profits, or the proceeds of fire
and other insarance policies or compensation or awards for any taking or damage of the propert , and the application or release thereof as
aforesaid, shall not curs or waive any default or notice of default hersunder or invalidate any act done pursuant to such notice.

12. Upondefault by grantor in payment of ary indebtedness sacured hereby or in grantor’s pertor of any agr hereunder, time
being of the essence with respect (o such payment andfor performance, the Leneficiary may doclare all sums secured hereby immediately
due and payable, In such an even? the beneficiary may elect to proceed to foreclose this trust deod in equity as 8 mortgage or direct the
trustee to foraclose this frust deed by advertisement and sale, or may direct the trustee to pursue any other right or remedy, either at
iaw or in equity, which the beneficiary may have. In the event the beneticiary elects to foreclose by advertisement and sale, the bene-
ticiary or the trustes shali execute and cause to be iecorded a written notice of default and election to sell the property to satisfy the obiiga-
tion secured hereby whersupon the frustee shall {ix the time and place of sale, give notice thereof as then required by law and proceed
to foreclose this trust deed in the manner provided in ORS 86.735 ¢0 §6.795.

13. After the rrustea has d forecl, e by adverti and sale, and at any time prior' to £ days before the date the
frustee conducts the sale, the grantor or ary other person so privileged by ORS 86.753, may cure the default or defaults. If the defauit
consists of a tailure to pay, when due, suma secured by the trust deod, the defaulr may be cured by paying the entire amount
tirne of the cure other than soch portion as would not then be due had no default occurred. Any other default that is capable of being

ing the performance required under the obligation or trust deed. In any case, in addition to curing the de-
fauit or delsaits, the pocson effecting the cure shail pay to the beneficiary all costs and expenses actually incurred in enforcing
thn obligetion of the trust deed together with trustee’s and attorney’s fees not exceeding the amounts provided by law.

14. Otherwise, the sale shall be held on the dsts and at the time and place desigrated in the notice of sale or the time to which
the sale may be postponsd o3 provided by law. The trustes may seoll the property either in one parcel or in separate parcels and shall seil

Fkigheat bidder for cash, payable at the time ol sale. Trustee shall deliver to the purchaser its deed

il y covenant or warranty, exprese or implied. The recitals in the

daad of any matters o} facr shall be conclusive proot of the truthfulness thereof. Any person, excluding the trustee, but including the
érantor and bensticiary, may purchase at the sale.

15. When trustee solls pursuant to the powers provided herein, trustee shall apply the procseds of sale fo payment of (1) the ex-
panses of sale, incinding the compensation of the trustee and a reasonable charge by frustoe’s attorney, (2) to the obligation secured by
the trust deed, (3} to all persona having recorded liens subsequent to the interest of the trustee in the trust deed as their interests may
appear in the order o? their priority and (4) the surplus, if any, to the granter or to any successor in interest entitled to such surplus.

16, Bermficiary may from time to timme int a )7 Or Su¢ s {0 any trustee named lherein or to any successor tfrustee
appointed hereunder. Upon such appointment, and without conveyance to the Successor frustee, the latter shall be vested with all title,
powers and duties conferred upon any trustee hersin d or inted her der. Each such appointment and substitution shall be
made by written instr d by b ficiary, which, when recorded in the miorfgage records of the county or counties in which the
property is situated, skall be corchisive proot of proper, int. of the trustes.

17. Trustee accepts this trust when *his deod, duly executed and acknowledged, is made a public record as provided by law. Trustes
is not obligated to notily any party hereto of pending sals undsr any other deed of trust or of any action or proceeding in which grantor.,
beneliciary or trustee shall be a party unless such action or proceeding is brought by trustee.

The grantor covenants and agrees to and with the beneliciary and the beneliciary's successor in interest that the grantor is lawfully
seized in fwe simple of the resl property and has a valid, unencumber ed title thereto, except as may be sef forth in an addendum or exhibi¢
attschod hereto, and that the grantor will warrant and forever defend the same agai all persons whomsoever.

WARNING: Unless grantor provides beneficiary with evidence of insurance coverage as required by the con-
tract or loan agreement between them, beneficiary may purchase insurance at grantor’s expense to protect bene-
ficiary’s interest. This insurance may, but need not, also protect grantor's interest. If the collatersl becomes damaged,
the coverage purchased by beneficiary may not pay any claim made by or against grantor. Grantor may later cancel
the coverage by providing evidence that grantor has obtained property coverage elsewhere. Grantor is responsible
for the cost of any insurance coverage purchased by beneficiary, which cost may be added to grantor's contract or
loan balance. If it is so added, the interest rate on the underlying contract or loan will apply to it. The effective date
of coverage may be the daie grantor's prior coverage lapsed or the date grantor failed to provide proof of coverage.
The coverage beneficiary purchases may be considerably more expensive than insurance grantor might otherwise
obtain alone and may not satisfy any need for property damage tlity i
quirements imposed by applicable lav.

The grantor warranis that the procoeds of the loan represented by the above described note and this trust deed are:

(2)% primarily foe geantor's personsl, family or housshold purposes (see Important Neotice below ),

(b)) for an organization, or (even il grantor is a natural person) are for busi or cial purposes.

This deod applies ro, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
personal repr tatives, s and igns. The term beneficiary shall mean the holder and owner, including pledgee, of the contract
securad heraby, whether or not d as a beneliciary herein.

In construing this trust deed, it is understood that the grantor, trustee and/or beneficiary may each bs more than one person; that
f the context mo roquires, the singular shall bo taken to mean and include the plural, and that generally ail grammatical changes shall be
made, assumed and implied to make the provisions hersof apply equally to corporati dividual:

IN WITNESS WHEREOF, the grantor has executed $tiis in;?a

s; for this purp: Mess Form Ne. 1319, or aquivalent,
¥ compiiance with the Act ha net required, disregand this notice.
STATE OF OREGON, County of . Klamath .)ss.
This instrument was acknowledgsd before me on__July. 2
Mark J. Koscinski and Renee D. Koscinski

This instrument was acknowledged before me on

MEQUSSY POR FULL RECONVEYANCE {Te be used only when obligations have been paid.}

The undersigned is the legal owner and hold, secured by the foregoing trust deed. All sums secured by the trust
tully

deod have been paid and satistied. You hereby are directed, on payment to you of any sums owing fo you under the terms of the
trust deed or purscant to , to ! &1 evid of indebted: the trust deed (which are delivered to you herewith
together with the trust deed) and to reconvay, without warranty, to the parties designatod by the terms of the trust deed the estate niow

held by you under the same. Mail reconveyancs and docurnenis to ...

DATED: 19 State of Oregon, County of Klamath
Do not le1a or destrey this Trost Dued OF THE NOTE which it seccrer.  Recorded 7/06/99, at_3/37 p_ 72 m.
Mmbﬂmnhmﬂwmoﬂaﬁon before . In Vol. M99 page 2427 :
T MR D . - oo _______ Linda Smith, ]
County Clerk Fee$/5




