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which are in requiced ly paid or incurred by grantor
in such shall i i costs and expenses and attorney's fees, both
iary in such pr dings, and the bal, applied upon the indebted-
and grantoc agrees, &t its own 2Ipense, to take such actions and execute such instruments as shall be necessary
ion, promptly upon beneticiary’s request.

time to time upan written request of beneticiary, payment of its fees and presentation of this deed and
the note for endorsement (in cxse of fail reconveyarnces, for cancellation), without atfecting the liability of any person for the payment of
the indebtedness, trustes may (a) consent to the making of any map or plat of the property; (b) join in granting any easement or creat-
ing any restriction therson; (c) join in any svbordination or other agreement allecting this deed or the lien or charge thereof; (d)
reconvey, without warranty, all or any part of the property, The érantee in any reconveyance may be described as the “‘person or persons
legally entitled thereto,” end the recitals therein of any matters or facis shall be conclusive proof of the truthtulness thereof. Trustee's

fees for any of the services mentioned in this parsgraph shall be not less than $5.

10, Upon any defsult by grantor hersunder, beneficiary may at any time without notice, either in person, by agent or by a receiver
fo be appcinted by a court, and without regard to the adequacy of any security for the indebtedness hereby secured, enter upon and take
possession of the property or any part thersof, in its own name sue or otherwise collect the rents, issues and protits, including those past
due band‘ unpaid, and apply the same. less costs and expenses of operation , inciuding reasonable attorney's fees upon any
inde i

issues and profits, or the proceeds of tire
rty, and the application or release thereof as
aforesaid, shail not cura or waive any default or ice of default h d, i id, any act done pursuant to such notice.

12. Upondeiault by #rantor in payment of any indebtedness se i { of any agr hereunder, time
bring of the sssence with respect to such payment fci sums secured hereby immediately
due and payable. In such an event the beneliciary i equity as a mortgage or direct the

%0 this trust deed by advertisement and sale, or may direct the trustee to pursue any other right or remedy, either at
Iaw or in equity, which the beneficiary may have. In the event the beneticiary elects to foreclose by advertisement and sale, the bene-
ticiary or the trustes shal? execute and cause to be recorded a written notice of default and election to sell the property to satisty the obiiga-
eion secured hereby whereupon the trustee shall fix the tirne and place of sale, give notice thereof as then required by law and proceed
to foreclose this trust deed in the manner provided in ORS 86.735 to0 86.795.

3 commenced foreclosurs by advertisemens and sale, and at any time prior to 5 days before the date the
trustee conducts the sals, the grantor or any other person so privileged by ORS 86.753, may cure the detaul: or defaults. If the detault
canaists of a lailure to pay, when due, i i
time of the cure other than such por!

all costs and eoxpenses actually incurred in enfaorcing
xceeding the amounts provided by law.
ce desigriated in the notice of sals or the time to which
y either in one parcel or in separate parcels and shall sell
, payable at the time of sale. Trustee shall deliver to the purchaser its deed
sold, but without any covenant or warranty, express or implied. The recitals in the
of the truthtulness thereol, Any person, excluding the trustee, but including the

15. When trustee sells pursuant to the powers provided herein, trustee shall apply the proceeds of sale to payment of (1) the ex-
penses of sale, ‘ncluding the compensation of the trusiee and a reasonable charge by trustee’s attorney, (2) to the obligation secured by
the trust deed, (1) to all persans having recorded liens sub: Q to the i of the trustee in the trust deed as their interests may
appear in ths order of their priocity and (4) the surplus, :f any, to the £rantor or to any successor in interest entitled to such surplus.

16. Bensticiary mwy from time to time apgpoint a or $ {0 any trustee named herein or to &ny successor trustee
appeinted Beraundar. Upon such PO ', and with conveyance fo the successor trustee, the latter shall be vested with alf title,
pawers and dutiss conterred upon any trustes herei d or appointsd her der. Each such appointment and substifution shall pe
made by wriften instrument executed by beneficiary, which, when recorded in the mortgage records of the county or counties in which the
property is situated, shall ba conclusive prool of proper i

grantor is lawfully
except as may be set forth in an addendum or exhibit
attached hereto, and tha¢ the #rantor will warrant me against all persons whomsoever.

WARNING: Unless grantor provides beneficiary with evidence of insurance coverage as required by the con-
tract or loan agreement between them, beneficiary may purchase insurance at grantor’s expense to protect bene-
ficiary's interest. This insurance may, but reed not, also protect grantor's interest. If the collateral becomes damaged,
the coverage purchased by beneficiary may not pay any claimm made by or against granfor. Grantor may later cancel
the coveraga by providing evidence that grantor has obtained property coverage elsewhere. Grantor is responsible
for the cost of any insurance coverage purchased by beneficiary, which cost may be added to grantor's contract or
lcan balance. If it is so added, the isiterest rate on the underlying contract or Joan will apply to it. The effective date
of coverage may be the date grantor’s prior coverage lapsed or the date érantor failed to provide proof of coverage.
The coverage beneliciary purchases may be considerably more expensive than insurance grantor might otherwise
obtain alone and may not satisfy any need for property damagde coverage or any mandatory liability insurance re-
quirements imposed by applicable law.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:

( ;) for sn organization, or (even it grartor iz & natural person) are fos busi, or cial }’mrposes.

This deed appliss to, imires to the benelit of and binds all parties hereto, their hsirs, legatees, devisees, administrators, executors,
personal representatives, successors and assigns. The tetmn beneficiary shall mean the holder and owner, including pledgee, of the contract
socured ., whether or not d as a bencliciary herein.

In construing this trost dsed, it is understood that the grantor, trustee end/or beneficiary may each be more than one person; that
i the contest #o raguires, the singular sha!! be taken to mean and include the plural, and. gonerally all grammatical changes shall be
mado, assumed and implied to make the provitions hereol apply equally to corporations and fo individuals. — .-

IN WITNESS WH. EREOF, ths grantor has executed. this » M above written.

* IMPORTANT NOTICE: Delote, by fining out, whichever werranty {o) of (b) |
not applicable; If 7 (o} Is applicoble ond the benefici y is @ craditor™
mudlvudhdoﬁntdb&olmmw Kegulction Z, the
bmmwmmmmmmw‘,' king required
disch %; for shis usa Stwvens-Ness Form Mo, 1319, or equivalent,
lfwﬂmowhh“hmwmﬁkuﬁu.

Notary Public fof Oregon ¥ comumissicn expireso.lfafz:o(
REQUEST FOR FULL RECONVEYANCE {To be used only when obligations have been paid.}
T0: ... SO <eees Trustee
The vndersigned is the legal owner and hoider of all indebted. socured by the foregoing trust deed. All sums secured by the trust

desd have been fully peid and eatistiod. You beredy are directed, on payment to you cf any sums owing to you under the terms of the
trust deed or tc statuty, to { wid of indebted socured by tho trust deed (which are delivered to you herewith

pursaant
rogather with the trast dead) amd ¢o reconvey, without warranty, to the parties designated by the terms of the trust deed the estate now
Aold by you under the seme, Maid) yance and d O o e e e B,

DATED: . N £ -
o.mh««mwruwmmmma i secures.

reconveyencs will be made. Beneficiary

-
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EXHIBIT np
to Trust peed

AP i in Block i of THIRD ADDITION TO ALTAMONT ACRES,
according fficial plat thereof on file in the office of the
county clerk of Klamath county, Ooregon. more particularly described
as follows:

a point f said Lot 1 at a point 10
of the Nor eof; ‘thence Westerly
o the Northerly 1i i 4 10 feebt therly
jstance of 19 int; thence
asterly 1i i

pasterly
peginning; Northerly along said Easter

52 feat toO the point of beginning:
subject, however, to the following:

1. The premises herein described are within and supbject to the
statutory powers, including the power of assessment, of South
suburban sanitary pistrict.

2. Assessments; if any, Que to the City of Klamath Falls for water
use.

3. The premises necrein described are within and subject to the

statutory powers, including the power of assessnent, of Klamath
Irrigation pistriect.

including the terms and provisions thereof,
2, 1934, in Deed Volume 103, page 549, records of
Oregon.

state of Oregon. County of Kiarnath
Reuxdad7ﬁxy993ﬂ 340 p m.
h\Vd.NBQ!%xp .
Linda Smith. _

County Clerk Fee$ L2 <L




