Vol _M98_ Page_27030

State of Oregen /48-?!» OSG L}q'zgn?e—ﬂwve ‘This Line For qutﬂiié Dat e

GT1S38-0%0 12e7) LINE OF CREDIT DEED OF TRUST
(With Future Advance Clause)

DATE AND PARTIES. The dste of this Dead of Trust (Security Instrument) is .
wmmmmmmwﬁmm.am@m,mas follows:

GRANTOR: - - JUEN: B. BUTCEER and JACQUELYN L. BUTCHER
.- KIAMATH ALIS, OR 97603

Ulfdmked,wfubﬂiew Addendum  incorporated  herein, for additional Grantors, their signatures and

TRUSTEB: ./~ @lexmn H. Prohmaka, Attorney at Law

LENDER: GREEN TREE FINABCIAL SERVICING CORPORATION
1862 sw MCHAWK, TUALATIN, OR 97062

CONYEYANCE. For good and valusble copsideration, the receipt and sufficiency of which is acknowledged, and to
secure the Secured Debt (defined beiow) and Grantor's pesformance under this Security - Instrument, Grantor irrevocably
goants, conveys and sells to. Trustee, in trust for the benefit of Lender, with power of sale, the following described

SEE PROPERTY DESCRIPTION AT PAGE 7 HEREIN

e 0N SRS LARE

Together - with d&ﬁlhum M royalties, mineral rights, oil and gas rights, all water and riparian
rights, diﬂu.nlmmckaddlexisﬁngmdﬁminpmvmts, structures, fixtures, and replacements that may
nnw.cra-:yﬁmindmfm;bepmtoﬂhenalmdescﬁbeddnve(aﬂreferredtoas"Propmy').
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MAXIMUM OBLIGATION LIMIT, The total principal amount secured by this Security Instrument at any one time shall
not exceed $ ....... reeens. 3894390 . This limitation of amount does not include interest and other fees
and charges validly made pursuant to this Security Instrument. Also, this limitation does not apply to advances made under
the terms of this Security Instrument to protect Lender’s security and to perform any of the covenants contained in. this
Security Instrument.

SECURED DEBT AND FUTURE ADVANCES. The term "Secured Debt” is defined as follows:
A. Debt incurred under the terms of all promissory note(s), contract(s), guaranty(s) or other evidence of debt described
below mxl ali their extensions, renewals, modifications or substitutions. (When referencing the debts below it is
suggested that you include izems such gs borrowers names, note amounts, interest rates, maturity dates, etc.)

A Universal Nots or Kamnfsctured Hoee Retail In;falln:bnt Contract and Secuﬂty Agreement executed by Buyers/Borrowers.

The above obligazion is due and payable on the date 360 mouths after final disbursement, if not paid earlier.

B. All future advances from Lender to Grantor or other future obligations of Grantor to Lender under any promissory
note, contract, guaranty, or other evidence of debt executed by Grantor in favor of Lender executed after this
Security Instrument whether or pot this Security Instrument is specifically referenced. If more then one person signs
this Security Instrument, each Grantor agrees that this Security Instrument will secure all future advances and future
obligations that arc givem to or incurred by any one or more Grantor, or any one or more Grantor and others. AH
future advances end other furre obligations are secured by this Security Instrument even though all or part may not
yet be advanced. All future advances and other future obligations are secured as if made on the date of this Security
Instrument. Nothing in this Security Instrument shall constitute a commitment to make additional or future loans or
advances in any amount. Any such commitment must be agreed (o in a separate writing.

C. All obligations Grantor owes to Lender, which may later srise, to the extent not prohibited by law, including, but
not fimited to, lisbilities for overdrafis relating to any it account agreement between Grantor and Lender.

D. All additions] sums advanced and expenses incurred Lender for insuring, preserving or otherwise protecting the
hmdismhnmdnyo&humadvmcedmdexpmimnmdbyLenderlmdermetermofthisSecuﬁty

Instrument.
msmvmwiﬂmtmmyowddxifundwfﬂswgivemy:equirednotieeoﬂherigh!ofrescimion.

PAYMENTS. Grantor agrees that all payments under the Secured Debt will be paid when due and in accordance with the
terms of the Secured Debt and this Security Instrument.

WARRANTY OF TITLE. Grantor warrants that Grantor is or will be lawfully seized of the estate conveyed by this
Security and sell the Property to Trustee, in trust, with power of
Property i except for encumbrances of record.

PRIOR SECURITY INTERESTS. With regard to any other mortgage, deed of trust, security agreement or other lien
mmm.mmm«mmmm,&mmm:
A. To meke #i} psyments when due znd to perform or comply with all covenants.
B. To promptly deliver to Lender any notices that Grantor receives from the holder.
C. Not to allow sy modification or extension of, nor to request any future advances under any note or agreement
secured by the lien document without Leader’s prior written consent.

CLAIMS AGAINST TITLE. Grantor will pay all taxes, assessments, liens, encumbrances, lease payments, ground rents,
utifitics, and other relating to the Property when due. Lender may require Grantor to provide to Lender copies of
all notices such amourts are due and the receipts evidencing Grantor's payment. Grantor will defend title to the
sgeinst ay claims that would impair the lien of this Security Instrument. Gruntor agrees to assign to Lender, as
Lenrhr.myﬁmchins«xdefms&sGmnwrrmyhavesgainstpaxﬁeswhosupplylaborormateﬁals to
roumtain or improve the Property.
ENCUMBRANCE

Y
DUE ON OR ENCU . Lender may, at its option, declare the entire balance of the Secured Debt to be
immediately due _plyabletpoulhccrelnmof.cr_conm' ﬂxccrenﬁmof,myﬁm,mannhame.hansferorsa@e
s

by
SALE
y
shall

and
of the Property. This nght is subject to the restrictions imposed by federal law (12 C.F.R. 591), as applicable. This
covenant mw&hdu?mputymdduﬂmnninheﬁedumﬂdm&andbehispﬁdmﬁmmm&anﬁy
10. PROPERTY CONDITION, ALTERATIONS AND INSPECTION. Grantor will the Property in good condition
md maks ol - Mmm@:&my.ﬁmdnﬂmmtmk?ﬁwmm?m,m
detericeation of the Propaty. Grantor keep the Property free of noxious weeds and grasses. Grantor agrees that the
Wo‘hmdm‘ﬂlmm&y change without Lender’s prior written consent. Grantor will not
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i in sny license,  restrictive .covesant or easement without Lender’s prior written consent. Grantor will
maammm-ﬂmmmﬂmm“mymsmmmmm.

.&Lm&'sopﬁﬁ,mlhehopatysxmymﬂeﬁmeﬁxthepnposeoﬁrqnmg
Gwmenthetimeoforbe&xemimpmim specifying & reasonable purpose for
of the Property shall be eatirely forl,ender‘sbeneﬁtand(}rmtmwillinnowaytelyon

covenants contained in this Security
appoints Lender as attorney-in-

12. LEASEHOLDS; CONDOMINIUMS; PLANNED UNIT DEVELOPMENTS. Grantor agrees to comply with the
p:widmsufuyhneifmsmtylmmismslasehold. If the Property includes 8 unit in a ccndominium or a
planned unit development, Grantor will perform all of Grantor’s duties under the covenants, by-laws, or regulations of the
condominium or planned unit development.

i3. DEFAULT. Grantor will be in default ifmypaﬁyoﬂi@mdmﬂwSecuredDebtfailsmmkepaym:whmdue.

Grmurwil!beincbf-ﬁifabmwhmmwthewmsofdﬁs&ouﬁty Instrumeat or any other document executed
for the purposc of cresting, secaring or guarenieeing tbeSecumdDebLAgoodfaithbeliefbyLmdermatLanderuany
ﬁmhimnwiﬂsrmdmmymamyoﬁigmd on the Secured Debt, or that the prospect of any payment or
the value of the Property is impsired, <hall also constitute an event of default.

limmmmAmaT.hmmfeda:lmdsmelawwi!lrequireunderwprovidemmtorwithnodce

dhﬁ#mmwo&ﬂmdmaﬂiﬁﬁmm for foreclosure actions. Subject to these limitations, if

%l.edc' . mﬂmﬂuwwmdfmmmwmhy Instxmntinamamerpmvidedbylawif
isin :

the agreed foes and charges, accrued interest and principal shall become
dhr;ivmgmﬁeeifmqnimdhykw.upmtheuecmemeofadefmﬂtmmyﬁmc
Ledad-llbamﬁﬁultodltbm(!iu:pmvided bylaw,thetermsoftheSecmedDebt, this

to sny other permitted remedy, at the request of the Lender, advertise and
sell the Propesty parcels at public auction to the highest bidder for cash and convey absolute title
fres and clesr of ali right, ﬁdeudhuuwomenoraxsuchﬁxmmdplmasTmsteedsignates. Trustee shall give
mofubhehﬁuthoﬁm.mmdplmofsdemdadexripﬁon of the property to be sold as required by the
q:piiabbhwinclfectd&oﬁmofdnprwoseds‘b.

mmdbmmmummmﬁmwwnm shall meke and deliver a deed to the Property
mﬂwﬁebwﬂmﬁe&hmhm@mmﬂaﬁaﬁﬂpaymgmmwmm shall pay to Lender all
mdwmedﬁxmh&m.imm, liens, assessments and prior encumbrances and interest thereon, and the
ptindplndishﬂmtbSm&dDdx.psyingmesuplus, if any, to Grantor. Lender may purchase the Property. The
mmmwofwmummmammwmm

itded to all remedies provided at law or

in payment or partial payment on the

i are filed shail not comstitute a

cure of any existing default. By not exercising any remedy on Grantor's
cmsidcﬂheevunsdefmhifitcmﬁmmorhappensagain.
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S. EXPENSES; ADVANCES ON COVENANTS; ATTORNEYS FEES; COLLECTION COSTS. Except when
pmhihndbyltW,Grmkxlgreestopayadoflmdersexpenses1fGrantorbm|chesanycovenantmﬁnsSecmt)
Instrumrent. Grantor will also pay on demand any amount incurred by Lender for insuring, inspecting, preserving or
otherwise protecting the Property and Lender's security interest. These. expenses will bear interest fiom the date of the
payment wntil paid ip full at the highest interest rate in effect as provided in the terms of the Secured Debt. Grantor agrees
tc pay ail costs and expenses incurrsd by Lender in coilecting, enforcing or protecting Lender’s rights and remedies under
this Sxcurity Instrement. This amount may include, but is not limited to, attomeys’ fees, court costs, and- other legal
expenses. This Security Instrument shall remain in effect until released. Grantor agrees to pay for any recordation costs of
such release.

16. ENVIRONMENTAL LAWS AND HAZARDQOUS SUBSTANCES. As used in this section, (1) Eavironmental Law
mesns, withoot limitation, the Comprehensive Environmental Response, Compensation and Liability Act (CERCLA, 42
U.S.C, 9601 ef seq.), and all other foderal, state and local laws, regulations, ordinances, conrt orders, attorney general
opinions or inteypretive letters concerning the public health, safety, welfare, eavironment or a hazerdous substance; and (2)
Hazardous Substance means any toxic, radiosctive or hazardous material, waste, pollutant or contaminant which - has
characteristics which render the substance dangerous or potentially dangerous to the public health, safety, welfare or
environment. - The term inclodes, without limitstion, any substances defined as "hazardous material,” “toxic substances,"”
"hazardous waste™ or “hazerdous suhstance” under any Environmental Law.

Graator represents, warrents and agrees that:

A. Except as previously disclosed and acknowledged in writing to Lender, no Hazardous Substance is or will be located,
stored or relessed on or in the Property. Thzsmumdoesmxapplymmuqmnnuesoﬂhmdmm&!hstmca
that are genenally recognized to be sppropriate for the normal use and maintenance of the Ps

8. Except as previously disclosed and acknowledged in writing to Lender, Grmmrmdeverytman:lmrebem,am,and
shalt remsin i full compliance with any applicable Eavironmental Law.

C. Grantor shell imnediately notify Lender if a release or threatened release of a Hazardous Substance occurs on, under
or sbout the Property or thers is a violation of any Environmental Law conceming the Property. In suchk an eveat,
Grantor shall taks all necessary remedial action in accondance with any Environmental Law.

&Gmhﬂmdmdymﬁyl“amwmamn&mhsmbbdm&aemmyMngw

im, or proceeding relating to the release or threstened release of amy Hazardous

threatenod iovestigation, claim,
Substance or the violstion of any Environmental Law.

17. CONDEMNATION. Grator will give Lender prompt notice of any pending or threatened action by private or public
aatities 0 puschase or take any or all of the Property through condemnation, eminent domain, or any other means. Grantor
asthexcizmes Leader (o mtesvene in Grantor’s name in any of the shove described actions or claims. Grantor assigus to
Lemder the procosds of any sward or claim for damages connected with a condemnation or other taking of all or any part of
e Property. Sech procecds shall be considered payments and will be applied as provided in this Security Instrument. This
msigenme of procoeds is subject to the terms of any prior mortgage, deed of trust, security agreement or other lien
docement.

& INSURANCE. Gomtor shali kesp Property insured against loss by fire, flocd, tornadoes, carthquakes, hurricanes, theft
ﬂu&m-ﬂmmﬁywmm&md\nmmtypemdlowmn This - insurance shall be
smintwined i the zmounts and for the periods that Lender requires. The insurance carrier providing the insurance shall be
chosen by Grastor sabject to Londer’s approval, which shall not be unreasonably withheld. If Grantor fails to maintain the
coverage dexcribed above, Lender may, st Lender’s option, obtain coverage to protect Lender's rights in the Property
sccovding 10 the teras of this Security Instrument.

All insurance policies and rencwals shall be acceptable to Lender and shall include a standard "mortgage clause” end,
where applicable, “loss payee clause.® Graator shall immediately notify Lender of cancellation or termination of the
insurance. Leader shall bave the right to hold the policies and renewals. If Lender requires, Grantor shall immediately give
%0 Lender all roceipts of paid premiums and renewal notices. Upon loss, Grantor shall give immediate notice to the
insursnce carrier and Lender. lﬂhrnnynnkzpmofoﬂosxfmtnndenmmdmdybme

Unless otherwiss agreed in writing. all insurance proceeds shall be spplied to the restoration or repair of the Property or to
the Secured Debt, whether or not then due, at Lender’s option. Any spplication of procesds to principal shall not extend or
mh&&wd&wp‘mwdnngehmtofmypaym Any excess will be paid to the
Grmator. If the Propesty is acquired by Lender, Grantor’s right to any insurance policies and proceeds resulting from
mcummummmmqumﬁmWMMymm
scquisition.
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ESCROW FOR. TAXES AND INSURANCE. Unless otherwise provided in a separate agreement, Grantor wiil not be
required to pay to Lender funds for taxes and insurance in escrow.

FINANCIAL REPORTS AND ADDITIONAL DOCUMENTS. Grantor will provide to Lender upon request, any
financial statement or infornmtion Lender mey deem reasopsbly necessary. Grantor agrees to sign, deliver, and file any
additional documents or certifications that Lender may consider necessary to perfect, continue, and preserve Grantor's
obﬁgxﬁmsmderlhisSemﬁtyInsﬁumndLenda“sﬁmsmmsmﬁ:ermny.

JOINT AND INDIVIRUAL LIABILITY; CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. All duties under
this Security Instrumeni are joint and individual. If Grantor signs this Security Instrument but dees not sign an evidence of
debt, Grantor does so only to mortgage Grantor’s interest in the Property to secure payment of the Secured Debt and
Grantor does not agree to be personally liable on the Secured Debt. If this Security Instrument secures a guarsnty between
Lender and Grantor, Grantor agrees to waive any rights that may prevent Leader from bringing any action or claim agginst
Grantor or any party indebted under the obligation. These rights may include, but are not limited to, any anti-deficiency or
one-action laws, Gmmxlgmesﬂ:atl.aﬂermdmypmtymthisSecudtyInstmnwntmyextmd, modify or make any
change in the terms of this Security Instrument or any evidence of debt without Grantor’s consent. Such a change will not
release Grantor from the terms of this Security Instrument. The duties and benefits of this Security Instrument shall bind
anud benefit the successors and assigns of Grantor and Lender. .

22. APPLICABLE LAW; SEVERABILITY; INTERPRETATION. This Security Instrument is governed by the laws of the

i i i i i laws of the jurisdiction where the

ity is Security Instrument mmy not be

ified by oral agreement. Any section in this Security Instrument, tunents, or any agreement related to

the Secured Debt that conflicts with applicable law will not be effective, unless that law expressly or impliedly permits the

varistions by writtan sgreement. If any section of this Security Instrument cannot be enforced according to its terms, that

mwmmmmwuﬁwhmfmﬁﬁwofﬂmmm&rofﬁssmqmw )

tho singnlar shall include the plural and the plural the singular. The captions and headings of the sections of this Security

Instrument are for couvenience cnly and are not to be used to interpret or define the terms of this Security Instrument.
Time is of the essencs: in this Security Instrument.

23. SUCCESSOR TRUSTEE. Leader, at Lender’s option, may from time to time remove Trustee and appoint & successor

trustes without sy other formality than the designation in writing. The successor trustee, without conveyance of the
E’m.ﬂmbﬁhﬁﬂgmmmmmebyﬁsSwuﬁty Instrument and applicable

4. mwmmww;-ymﬁoemﬂbegimbydﬁvedng it or by mailing it by first class mai!
o the sppeopriste party’s address os pago 1 of this Security Instrument, or to any other address designated in writing,
Notice o one grantor wall be deemed to be notice to all grantors. ;

25. WAIVERS. Except 1o the extent probibited by law, Grantor waives all appraisement and homestead exemption rights
relsting © ths Propesty.

26. OTHER TERMS. If checked, the following are applicable to this Security Instrument:

{J Line of Credit. The Secured Debt includes & revolving line of credit provision. Although the Secured Debt may be
reduced to a zero balance, this Security Instrument will remain in effect until released.

X7 Construction Loan. This Security Instrument secures an obligation incurred for the construction of an improvement
on the .

[J Fixture Filing. Grantor grants to Lender a security interest in all goods that Grantor owns now or in the future and
thet are or will becoms fixtures related to the Property. This Security Instrument suffices as a financing statement '
and any carbon, photographic or other reproduction may be filed of record for proposes of Article 9 of the Uniform
Commercial Code.

[ Riders. The covenmnts and agreements of each of the riders checked below are incorporated into and supplement and
amend the terms of this Security Instrumeat. [Check all applicable boxes]
[J Condorsinium Rider [ Planned Unit Development Rider (1 Ot weveeeeeeeeeeeesoeeoeeeeooonns
[0 Additional Terms.
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REQUEST FOR RECONVEYANCE
(Not 10 be completed until paid in full)
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ADDENDUM

JOEN B. BUTCHER and JACQUELYN L. BUTCEER

All of the property located at 3304 SUMMERS LANE s in the

Clty/Town!Village of KLAMATH FALLS » County of KLAMATH » State of OR , in
which tha Borrower has an ownership, leasehold or other legal interest. This property is more
particularly described on the schedule titled "Addirional Property Description" which is attached
hareto as Exhibic A, together with a security interest in that certain 1999 , 66 X 28
503 mobile home, serial number RNID38064AB .

The Borrower does hereby authorize tha Lender or its assigns to obtain & more detailed property
dascription sfter the Borrower has signed the Mortgage, and to attach Exhibit A after the Borrower
has signed ths Morrgage.




EXHIBIT "A" X <7037

A piece or parcel of land situate in the Southeast portion of

NE 1/4 of the NE 1/4 of Section 10, Township 39 South, Range 9
East of the Willamette Meridian, in the County of Klamath, State
of Oregon, more particularly described as follows:

Beginning at the intersection of the South line of the drainage
canal deeded to the United States by deed recorded in Book 99
at Page 480 of Klamath County Deed Records with the West line
of the North and South road in the East side of said section
known as Summers Lane; thence South along said West line of
said road 100 feet; thence West and parallel to the South line
of said drainage canal to the East line of the drainage canal
described in deed to the United States recorded in Book 45 at
Page 203; thence North along the East line of the drainage
canal to its intersection with the South line of the first
mentioned drainage canal; thence East along said South line of
drainage canal to the place of beginning.

CODE 41 MAP 3909-10AA TL 4200

State of Oregon, County of Kiamath
Recorded 7/07/99, at /1.0 & - M.
In Vol. M99 Page_ 27030

Linda Smith, -
County Clerk  F ee$_’1§f_’(_"€’, 7




