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TRUST DEED
(LINE OF CREDIT TRUST DEED)

THIS TRUST DEED, dated June 2 , 1999, is between
CLYDE W MCRUNNELS, AND MARLIS MCRUNNELS, AS TENANTS BY THE ENTIRETY.

residing at

16442 HARPOLD ROAD. MALIN, OR 97632

the person or persous signing as "Grantor(s)" below and hereinafter referred o as "we" or "us” and
LUCY E. KIVEL, ATTORNEY

as trustee and hereinafter referred to as the "Trustee,” with an address al

5000 COLUMBIA CENTER, 701 STH AVE., SEATTLE, WA 98104-7078
for the benefit of

COUNTRYWIDE HOME LOANS, INC.

with an address at

4500 PARK GRANADA, CALABASAS, CA 91302-1613

ad hereinafier referred to as “you" or the "Beneficiary.”

PREMISES: In consideration of the loan hercinafier described, we hereby mortgage, grant and convey to the Trustee the
premises located at:
16449 HARPOLD ROAD, MALIN
Street, Municipality
KLAMATH ,Oregon 97632 (the "Premises”).
County zp
and further described as:
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LOAN #: 8983072
SEE EXHIBIT A" ATTACHED HERETO AND MADE A PART HEREOQF.

The Premises includes all buildings and other improvements now or in the future on the Premises and all rights and interests which
derive from our ownership, use or possession of the Premises and all appurtenances thereto.

TERM: The maximum term of the Note is 30 years, including any renewals or extensions thereof.

LOAN: The Trust Deed will secure your loan in the principal amount of $ 30, 000.00 or so much thereof as may
be advanced and readvanced from time 1o time to

CLYDE W MCRUNNELS

MARLIS MCRUNNELS

the Borrower(s) under the Home Equity Credit Line Agreement And Disclosure Statement (the "Note") dated
06/02/1999 » plus inierest and costs, late charges and all other charges related to the loan, all of which sums are
repayable according to the Note. This Trust Deed will also secure the performance of all of the promises and agreements made by
us and cach Borrower and Co-Signer in the Note, all of our promises and agreements in this Trust Deed, any exiensions, renewals,
amendments, supplements and other modifications of the Note, and any amounts advanced by you under the terms of the section of
this Trust Deed entitled "Our Authority To You." Loans under the Note may be made, repaid and remade from time to time in
accordance with the terms of the Note and subject to the Credit Limit set forth in the Note,

OWNERSHIP: We are the sole owner(s) of the Premises. We have the legal right to mortgage, grant and convey the Premises to
the Trustee.

BORROWER'S IMPORTANT OBLIGATIONS:

(a) PAYMENT AND PERFORMANCE: We will pay to you all amounts secured by this Trust Deed as they become due,
and shall strictly perform our obligations.

(b) TAXES: We will pay all real estate taxes, assessments, water charges and sewer rents relating to the Premises when they
become due. We will not clzim any credit 0, or make deduction from, the loan under the Note because we pay these taxes and
chargm.chinpmvideyouwizhprmfofpaymwtuponrequ

(€) MAINTENANCE: We will maintain the building(s) on the Premises in good condition. We will not make major changes
in the building(s) except for normal repairs. We will iiot tear down any of the building(s) on the Premises without first getting your
consent. (We will not conduct or permit any nuisance or waste on or o the Premises.) We will not use the Premises illegally. If this
Trust Deed is on a unit in a condominium or a planned unit development, we shall perform all of our obligations under the
declaration or covenants creating or govemning the condominium or planned unit development, the by-laws and regulations of the
condominium or planned unit development and constituent documents,

(d) INSURANCE: We will keep the building(s) on the Premises insured at all times against loss by fire, flood and any other
hazards you may specify. We may choose the insurance company, but our choice is subject to your reasonable approval. The
policies must be for at ieast the amouents and the time periods that you specify. We will deliver to you upon your request the
policies or other proof of the insurance. The policies must name you as "mortgagee” and "loss-payee” so that you will receive
payment on all insurance claims, to the extent of your interest under this Trust Deed, befors we do. The insurance policies must
also provide that you be given not less than 10 days prior wrilten notice of any cancellation or reduction in coverage, for any
reason. Upon request, we shall deliver the policies, certificates or other evidence of insurance to you. In the event of loss or
damage (0 the Premises, we will immediately notify you in writing and file a proof of loss with the insurer. You may file a proof
of loss on our behalf if we fail or refuse © do so. You may also sign our name to any check, draft or other order for the payment
of insurance proceeds in the event of foss or damage to the Premises. If you receive payment of a claim, you will have the right to
choosemusememoncyeiﬂwrmrepairmemmismmwwducemcamoumowingon the Note,

(¢) CONDEMNATION: We assign (0 you the proceeds of any award or claim for damages, direct or consequentizl, in
connection with anycmdmumionamhamkhgofuw&anm,orpmmaeof.orfcrwnvcymmliwofcondannan‘m,au
o!whichshaﬂbcpaﬂmym,subjeumuwmnsofmyPrior'lhxstMorDeadoi'l‘msL

(f) GOVERNMENTAL REQUIREMENTS: We will comply with all laws, ordinances and regulations applicable to the use
or occupancy of the Premises.
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(2) SECURITY INTEREST: We will join with you in signing and filing documents and, at our expense, in doing whatever
you believe is necessary to perfect and continue the perfection of your lien and sccurity interest in the Premises,

If we fail to perform our obligations under this Trust Deed, you may, if you choose,

costs and expenses. You will add the amounts you advance to the sums owing on the Note,

the interest rate set forth in the Note. If, for example, we fail 10 honor our promises o

maintain insurance in effect, or to pay filing fees, taxas or the costs necessary to keep the Premises in good condition and repair or

to perform any of our other agreements with you, you may, if you choose, advance any sums to satisfy any of our agreements with

you and charge us interest on such advances at the interest rate set forth in the Note. This Trust Deed secures all such advances.

Your payments on our behalf will not cure our failure to perform our promises in this Trust Deed. Any replacement insurance that

you obtain tocoverlossordanagasmzhchemissmaybeﬁnmedmlheamoumowmg on the Note plus the amount of any Prior
Trust Deed or Deeds of Trust.

() PRIOR TRUST DEED OR DEED OF TRUST: If the provisions of this paragraph are completed, this Trast Deed is
subject and subordinate 1o a Prior Trust Deed dated 01/05/1999 and given by us for the benefit of
COUNTRYWIDE HOME LOANS, INC.
as beneficiary, in the original amount of $ 173, 000. 00 (the "Prior Trust Deed or Deed of Trusi™). We shall not increase,
amend or modify the Prior Deed of Trust without your prior writicn consent and shall upon receipt of any written notice from the
holder of the Prior Deed of Trust promply deliver a copy of such notice io you. We shall pay and.perform ail of our obligations
under the Prior Deed of Trust as and when required under the Prior Deed of Trust.

() HAZARDCUS SUBSTANCES: We shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Premi ' , nior allow anyone else to do, anything affecting the Premises that is

ing substances: gasoline, kerosene, other flammable or toxic petroleum

toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive

materials. As used in this paragraph, "Environmental Law" means federal Iaws and laws of the jurisdiction where the Premises are
located that relate to health, safety or environmental protection.

(k) SALE OF PREMISES: We will not sell, transfer ownership of, morigage or otherwise dispose of our interest in the
Premises, in whole or in part, or permit any other lien or claim against the Premises without your prior written consent.

(1) INSPECTION: We will permit you to inspect the Premises at any reasonable time.

NO LOSS OF RIGHTS: The Note and this Trust Deed may be negotiated or assigned by you without releasing us or the Premises.
You may add or release any person or property obligated under the Note and this Trust Deed without losing your rights in the
Premises,

DEFAULT: Except as may be prohibited by applicable law, and subject 1o any advance notice and cure period if required by
applicable law, if any event or condition described in h 12.A. of the Note occurs, the Trustee may foreclose upon this
Trust Deed by notice and sale or you may foreclose judicially, in either case in accordance with and 10 the extent provided by law.
You may bid at 2ny public sale on all or any portion of the property. In addition, you or the Trustee may, in accordance with
applicable law, (i) enter on and take possession of the Premises; (ii) collect the rental payménts, including over-due rental
payments, directly from ii i iv) sign, cancel and change leases, We agree that the interest rate
i i f a judgment and foreclosure or public sale. In addition, you
reasonable fees and costs actually incurred by you in proceeding fo foreclosure or te public sale,
including, but not limited 0, trusiee’s fees, reasonahle attorneys fees (whether or not there is a judicial proceeding) and costs of

ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER: As additional security, we assign to you the rents of the Premises.
You or a receiver appeinted by the courts shall be entitled to enter upon, take possession of and manage the Premises and collect
the rents of the Premises mcluding those past due.

WAIVERS: To the extent permitted by applicable law, we waive and release any error or defects in proceedings to enforce this
Trust Deed and hereby waive the besefit of any present or future laws providing for stay of execution, extension of time,
exemption from attachmeat, levy and sale and homestead exemption,

BINDING EFFECT: Each of us shall be fally responsible for all of the promises and agreements in this Trust Deed. Until the
Note has been paid in full and your obligation to make further advances under the Note has been terminated, the provisions of this
Trust Deed will be binding on us, our legal representatives, our heirs and ali future owners of the Premises. This Trust Deed is for
your benefit and for the benefit of anyone 10 whom you may assign it. Upon payment in full of all amounts owing 10 you under
the Note and this Trust Deed, and provided any obligation to make further advances under the Note has terminated, this Trust
Deed ard your rights in the Premises shall end.

NOTICE: Except for any notice reqaired under applicable Iaw 10 be given in another manner, (a) any notice 10 us provided for in
misTmstDcedsbanbegimbyde!iveringhorbymaiﬁngsxwhmﬁccbymgularfustc!assnmﬂaddresscdmusauhelasz
uﬁk&appenﬁnginmmammchomamwaswcnmydcsignawbynoﬁce:oyouaspmvidedbuﬁn,and(b)any
mdccmmshaﬂbegimbymﬁﬁednuﬂmmdp(mqueswd.wywaddmmu

COUNTRYWIDE HOME LOAnhs, INC.

4500 PARK GRANADA, CALABASAS, CA 91302-1613
anmhodmaddmuyoumyd&imebymﬁcemu&Anym&oepmvmdfoﬁnmisTmstDmdshallbedeemed!o have
bemgivenmmoryw:whmgimhdnmnadesigmwdhuein. .
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RELEASE: Upon payment of all sums secured by this Trust Deed and provided your obligation to make further advances uader
the Note has terminated, the Trustee shall discharge this Trust Deed without charge to us, except that we shall pay any fees for
recording of a reconveyance of this Trust Deed.

SEVERABILITY: If any provision in this Trust Deed is held invalid or unenforceable, the remaining provisions shall continue in
full force and effect. '

GENERAL: You (or the Trustee) can waive or delay enforcing any of your rights under this Trust Deed without losing them. Any
waiver by you of any provisions of this Trust Deed will net be a waiver of that or any other provision on any other occasion.

SUBSTITUTE TRUSTEE: Beneficiary may, from time to time, appoint a successor (rustes by an instrumemt executed and
acknowledged by Beseficiary and recorded in the county in which this Trust Deed is recorded, and upon such recordation the
successor trustee shall become vested with the same powers, rights, duties and authority of the Trustee with the same effect as if
originally made Trustee hercunder.

MERGER:Thu’cshllbenomgerofmcinmormtemedbyﬂﬁsTrustDeedwizhanyoﬂwresrmcorimerestinme
Premises at any time held by you or for your benefit without your written consent.

THISRUSTDEEDMsbemsimdbycachofus:mdersalonﬂwdaicfu'stabovewﬁnm.
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Grantor: CLYOE W MCRUNNELS

Granior: MARLIS MCRUNNELS ™

(SEAL)

Grantor:

mez ST
On this day of 7 N 9'? » personally appeared the above named
y Fal s

TAMISSION NO. 048516
16,1990 &




EXHBIBIT "A"

The BE 1/4 NW 1/4, N 1/2 SE 1/4 KW 1/4, Lot 1 and N 1/2 of Lot
2 in Section 30, Township 40 South, Range 12 East of the
wWillamette Meridian, in the County of Klamath, State of Oregon.

AND

The S 1/2 NE 1/4, N 1/2 N 1/2 SE 1/4, lying East of the
Malin-Bonansza Road, in Section 24, Township 46 South, Range 11
Rast of the Willamette Meridian, in the County of Klamath,
State of Orsgon.

CODE 16 & 15 MAP 4011-2400 TL 900
cosE 15 & 16 MAP 4011-2400 TL 900
CODE 15 MAP 4012-3000 TL 200

E)

State of Cregon, County of Kiamath
Recorded 7/08/99, at_/2., . m.
In Vol. M99 Page

Linda Smith,

County Clerk Fee$, 22~ K&




