COPYRGHY 1908 . STEVENS-NESS LAW PUBLISHING CO., PORTLANG, OR 97204

oo pue_ 27242 @

S .
TRUST DEED A\
N .
B3-J—19 A 850 : that the within instrument

...James R. & Frances S. Stewart

,19____, at

---3.6&.;57 .. OR_ 97623 M., and recorded in
. Gre Hamne st Addecs - Ol page
...GRAHAI, & CARMEN DUNCAN T e

mmw=m e Witness my hand and
...FIRST AMERICAN TITLE affixed.
... 422 ‘

R 97601

By

P Sl w
THIS TRUST DEED, made this ...... 314 day of JULY 1992 between

.IAMES R. STEWART AND FRANCES S. STEWART, HUSBAND AND WIFE as Grantor,
as Trustee, and

, as Beneficiary,

ITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property in
KLAMATH ..... County, Oregon, described as:

Lot 36 and 37 in Block 50 of Klamath Falls Forest Estates Highway 66 Unit,
Plat No. 2, according to the official plat thereof on file in the office of
the Couxnty Clerk of Klamath County, Oregon.

together with all and singalar ths & heredit te and appurtenances and all other rights thereunto belonging or in anywise now
o;:‘ heroafter appertaining, and the rents, issues and prolits thereof and all lixtures now or hereafter attached to or used in connection with
the properiy.

FOR THE PURPOSE OF SECURING PERFORMANCE of cach ?freemenf of grantor herein contained and payment of the sum
of ** SIXTY FOUR THOUSAND NINE HUNDRED AND NO/100---

bt T T T T T T T T T .. Dollars, with interest thereon according to the terms of a ProOCussoey
note of even dais herswith, payable to beneliciary or order and mada by grantor, the final payment of principal and interest hereot, if
not soome: paid, to be dee and payable 3“1}’15:2024 SRRV - "SR

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of the note
becomes due and payable. Should the grantor either agree to, attempt to, or actually sell, convey, or assign all (or any part) of the prop-
erty oe all (or any part) of grantor’s interest in it without first obtaining the written consent or appruval of the beneficiary, then. at the
beneticiary's option®, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or herein, shall be-
come immediately due and payabie. The execution by grantor of an earnest money agreement¥* does not constitute a sale, conveyance or
asstgument,

To protect the security of this trust deed, drantor agrees:

1. To protect, preserve and maintain the property in good condition and repair; not to remove or demolisk any building or im-
provement thereon; not o commit or permit any waste of the property.

2. To complete cr restoce promptly and in good and habitable condition any building or improvement which may be constructed,
damaged or destroyed thereon, and pay when due all costs incurred theretor.

3. To comply wich all iaws, aedinances, regulations, covenants, conditions and restrictions affecting the property; it the beneficiary
S0 requestc, to join in executing such tinancing statements pursuant to the Uniform Commercial Code as the beneficiary may require and
to pay for tiling same in the proper public oifice ar oflices, as well as the cost of all lien searches made by tiling oflicers or searching
agencies as may bv deemed desirable by the bensficiary.

4. To provide and i ly intain insurence on the buildings now or hereafter erected on the propertg afimrg loss _or. i
damage by fire and such other h ds as thy beneficiary may from time to time require, in an amount not less than $=4 -‘nsu‘:a;b le]
written in companies acceprabla to the beneliciary, with loss payable to the latter; all policies of insurance shall be delivered fo ihe bene. V&
ticiary as soon as insured; il the grantor shall fail for any reason to procure any such insurance and to deliver the policiss to the beneticiary
at least lifteen days prios to the expiration of any policy of insurance now or hereafter placed on the buildings, the beneficiary may pro-
cure the same at grantoc’s expense. The amount collected under any fire or other insurance policy may be applied by beneficiary upon
any indebtedness sacured hereby and in such crder as beneliciary may determine, or at option of beneficiary the entire amount so collected,
or any part thereol, may be released to grantor. Such application or release shell not cure or waive any default or notice of default here-
under or invalidate any act done pursuant to such notice.

5. To keep the property iree lrom coastruction liens and to pay all taxes, assessments and other charges that may be levied or

d upon or against ths property before any part of such taxes, assessments and other charges become past due or delinquent and
promptly deliver receipts therefor to beneliciary; should the grantor fail to make payment of any taxes, assessments, insurance premiums,
lians or other charges payable by grantor, either by direct payment or by providing beneficiary with funds with which to make such pay-
ment, beneliciary may, at its option, make payment thoreol, and the amount so paid, with interest at the rate set forth in the note
secured hereby, together with tho obligations described in paragraphs 6 and 7 of this trust deed, shall be added to and become a part of
the debt secured by this trust deed, without waiver of any rights arising from breach of any of the covenants hereof and for such payments,
with interest as aforesaid, the property hereinbefore described, as well as the grantor, shall be bound to the same extent that they are
bound for the payment of the obiigation hersin described, and all such payments shall be immediately due and payable withou? notice,
arxd the nonpayment thereol shall, at the option of the beneliciary, render all sums secured by this trust deed immediately due and pay-
abie and constitute a broach of this trust deed.

6. To pay all costs, fees and expenses of this trust including thes cost of title search as well as the other costs and expenses of the
trustee incurred in conpectivn with or in enforcing this obligation and trustee’s and attorney's iees actually incurred.

7. To app in and defend any action or proceeding purpesting fo affect the security rights or powers of bensficiary or trustee;
and in any mit, action or proceeding in which the beneliciary or trustee may appear, including any suit for the foreclosure of this deed
oF any suit or ion related to this instr t, including but not limited to its validity and/or enforceability, to pay all costs and ex-
penses, including evidence of title and the beneliciary’s or trustee's attorney fees; the amount of attorney fees mentioned in this para-
draph 7 in ali cases shall be tixed by the trial court and in the event of an appeal from any judgment or decree of the trial cour?, grantor
turther agrecs to pay such sum at the appellate court skall adjudge reasonable as the beneliciary's or trustee's attorney iees on suck apped).

It is mutuaily agreed that:

R In the event that any portion or all of the property shall be taken under the right of eminent domain or condemnaticn, Bere-

ficiary shall have the right, il it so elects, to require that all or any portion of the monies payable as compensation for such taking,

NOTE: The Thst Deed Act provides that the trusiee harcunder must be eittier an atiorney, who is an active member of the Oregor Staie 8ar, a bank, trust comgany
or savings and man sstocistios * “erkzed Is do busisess under the lews of Oregon or the United States, a title insurance company authorized to insure title fo real
property of this stule, i sabsidlar. _, sifiitates, agents or branches. the Unitad States or any agency thereof, or an escrow agent licensed under ORS 696.505 to 696.585.
i "WARNING: 12 USC 170%-] rmgalsies 3ad may probibit exsrcise of this option.

© "*The publisher sugoests that such an a3resment address the issus of obtaining bensficlary's consent in complete detail.
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which are in of the quired to pay all bls costs, ex and attorney's fees necessarily paid or incurred by grantor
in such procesdings, shail be paid to beneliciary and applied by it first upon any reassnable costs and expenses and attorney's fees, both
in the trizl and appellate cousts, necessarily paid or incurred by Leneficiary in such proceedings, and the balaace applied upon the indebted-
s secured hereby; and grantor agrees, at its own expense, to take such actions and executs such instruments as shall be necessary
in obtaining 1 tion, promptly upon bencficiary's request.

9. At any time and from time to time upon written request of beneliciary, payment of its lees and presentation of this deed and
the note for endorsemreat (in case of full reconveyances, for cancellation), without affecting the liability of any persom for the peviment of
the indebredness, trustee may (a) to the king of any map or plat of the property; (5) join in Eranting any easecyen: or ersat-
ing any restriction thereon; (¢) join in any subordination or other agreement atfecting this deed or the lien or chargs thereof; (d)
reconvey, without wacranty, all or any part of the property. The grantee in any reconveyance may be described as the “person or persons
ledally entitled thereto,” and the recitals therein of any matters or facts shall be conclusive proof of the truthfulness thereof. Trustee's
tres for any ol the servicas mentioned in this paragraph shall be not less than §5.

10. Upon any delau/t by grantor hereunder, beneficiary may at any time without notice, either in person, by agent or by a receiver
to be appointed by a court, and without regard to the adequacy of any security for the indebtedness hereby secured, enter upon and take
posseasion of the property oc any part thereof, in its own name sue or otherwise collect the rents, issues and profits, including those past
due and unpaid, and appiy the same, less costs and expenses of operation and collection, including reasonable attorney's fees upon any
indebtedness secured hereby, arxd in such order as beneficiary may determins.

11. The entering upon and taking possession of the property, the collection of such rents, issues and protits, or the proceeds of fire
and other insurance policies or 30 ion or awards for any taking or damage of the property, and the application or release thereot as
aforesaid, shall not cure or waive any default or ice of default her der or invalidate any act done pursuant to such notice.

12, Upondelauls by grantor in payment of any indebtedness secured hereby or in grantor's performance of any agreement hereunder, time
being of the essence with respect to such payment and/or performance, the beneliciary may declare all sums secured hereby immediately
due and payable. In such an event the bereficiary may elect to proceed to toreclose this trust deed in equity as a mortgage or direct the
tzustee to foreclose this trust deed by advertisernent and sale, or may direct the trustee to pursue any other right or remedy, either at
law or in equity, which the beneliciary may have. In the event the beneliciary elects to foreclose by advertisement and sale, the bene-
liciary or the trustee sball execute and cause to be recorded a written notice of default and election to sell the property to satisfy the obliga-
rion secursd herely whercupon the trustes shall tix the time and place of sale, give notice thereof as then required by law and proceed
ro foreclose this trust deed in the munner peovided in ORS 86.735 to §6.795.

13. Altar the trustec has commenced foreclosurs by advertisement and sale, and at any time prior to 5 days before the date the
rrustee conducts the sale, the grantor or any other person so privileged by ORS 86.753, may cure the default or defaults. If the default
consists of a failure to pay, when due, sums secured by ths trust deed, the default may be cured by paying the entire amount due at the
vire of the cure othwr than such portion as would not then be due Rad no default occurred. Any other default that is capable of being
cured may be cured by tendering the perior, required under the obligation or trust deed. In any case, in addition to curing the de-
fauli or delaulta, the persont elfscting the cure shall pay to the beneticiary all costs and expenses actually incurred in enforcing
rhe obligation of the trust deed together with trusiee’s and attorney’s foes not exceeding the amounts provided by law.

14, Otherwise, the sale shall be held on the date and at the time and place designated in the notice of sale or the time to which
the sale may Le postponed as provided by law. The trustee may seli the property either in one parcel or in separate parcels and shall sell
the parcel or parcely at auction to the highest bidder for cash, payable at the time of sale. Trustee shall deliver to the purchaser its deed
in form as required by law conveying the property so sold, but without any covenant or warranty, express or implied. The recitais in the
deed of any matters ol iact shall be conciusive proof of the truthiulness thereof. Any person, excluding the trustee, but including the
wrantor and bermliciary, may purchaze at the sale.

15. When trustee sellz pursuant tc the powers provided herein, trustee shall apply the proceeds of sale fo payment of (1) the ex-
penses of sale, including the ion of the trustee and a reasonable charge by trustee’'s attorney, (2) to the obligation secured by
the trust deed. (3) to all persons having recorded liens subsequent to the interest of the trustee in the trust deed as their interests may
uppear in the order of their priocity and (4) the surplus, if any, tc the grantor or to any successor in interest entitled to such surplus.

16. Beneficiary may Irom time to time appoint a or suc s to any trustee named herein or to any successor trustee
sppointed hereunder. Upon such appointment, and without conveyance to the successor trustee, the latter shall be vested with all title,
powers amnd duties conferred upon any trustee herein d or appointed her der. Each such appointment and substitution shall be
made by written instrument executed by beneficiary, which, when recorded in the mortgage records of the county or counties in which the
property is situsted, shall be conclusive proof of proper appointment of the successor trustee.

17. Trustee accepts rhis trust when this deed, duly executed and acknowledged, is made a public record as provided by law. Trustee
is not obligated to notify any party hereto of pending sale under any other deed of trust or of any sctior: or proceeding in which grantor,
beneliciary or trustos shall be a party uniess such action or proceecding is brought by trustee.

Tho grantor covenants and agrees to and with the beneficiary and the beneficiary's successor in interest that the gdrantor is lawfullv
seized in fon simnple of the real propecty and Aas & valid, unencumbered title thereto, except as may be set forth in an addendum or exki%is
attached hereto, and that the grantor will warrant and forever defend the same against all persons whomsoever.

WARNING: Unless grantor provides beneficiary with evidence of insurance coverage as required by the con-
tract or loan agreement between them, beneficizry may purchase insurance at grantor’s expense to protect bene-
ficiary’s interest. This insurarce may, but need not, also protect grantor's interest. If the collateral becomes damaged,
the coverage purchased by beneficiary may not pay any claim made by or against grantor. Grantor may later cancel
the coverage by providing evidence that grantor has obtained property coverage elsewhere. Grantor is responsible
for the cost of any insurance coverage purchased by beneficiary, which cost may be added to grantor’s contract or
loan balance. If it is so added, the interest rate on the underlying contract or loan will apply to it. The effective date
of coverage may be the date grantor's prior coveragde lapsed or the date grantor failed to provide proof of coverag:.
The coverage beneficiary purchases may ba considerably more expensive than insurance grantor might otherwise
obtain alone and may not satisfy any need lor property damage coverage or any mandatory liability insurance re-
quirements imposed by applicable law.

The jgrantor warrants that the proceeds of the loan represenied by the above described note and this trust deed are:

(a)® primarily lor grantor’s persoral, family or household purposes (see Important Notice below),

(b) for an organization, or (even if grantor is a natural person) are lor business or commercial purposes.

This deed appliss to, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
personal representatives, syccessors and assigns. The rerm beneliciary shall mean the holder and owner, including pledgee, of the contrace
secured dereby, whather or not nemed as a beneliciary herein.

In construing this trust Jeed, it is understood that the grantor, trustee and/or beneliciary may each be more than one person; thar
if the context so requires, the singular shall be taken fo mean and irciude the plural, and that generally all grammatical changes shall be
made, assumed and impiied to make the provisions herecf apply equslly to corporations and to individuals.

IN WITNESS WHEREOF, the grantor has executer thiy fydyoar fi hove written.

* IMPORTANT NOTICE: Delste, by llaing out, whichever warranty o} or (b} jX < L7 L\

nat epplicable; if y (s} is applicable and the beneficiary is o dift
as such weord is defined In the Truth-in-lending Act ond Ragulation Z, the
beraficiary MUST ply with the Act and Regulation by king required
o e ; for this purp uwie Stevens-Ness Form No. 1359, or squivalent.
H compliance 'with the Azt Is nit required, disregard this notics.

STATE OF OREGON, County of ....LY,
Zhis mitru nt
by . AMES f? /4

PEQUEST FOR FULL RECONVEYANCE (To be used only when obligations have been paid.)

The undersigned is the legal owner and holder of all indebtedniess secured by the toregoing trust deed. All sums secured by the rrus:
deed Bave been fully paid and satistied. You hereby are directed, on payment to you of ary suois owing to you under the terrzs of the
trust deed or purseant to to I all evid of indebted. d by the trust deed (which are delivered to you herewith
tagether with the trust deed) and to reconvey, without warranty, to the parties designated by the terms of the trust deed the estate now

held by you undec the smme. Mail reconveyance and documents fo ... ... ... .. ... .

TO:

State of Oregon, County of Klamath
DATED: . .. O - e R@COrded 7[09[99, at Z‘EQ A- m.

Co aet lass or destroy this Trust Deed OR THE NOTE which If securas.
Beth must be defiverad te the frustes for canceliction before _ InVol. M99 Page S7v¥ __

reconveycsrce will be mode. h 7 Linda Smith,
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