12. Upon defaulkt by grantor in payment of any indebtadness secured hereby or in his parformance of any agreement hereunder, the beneficiary
may declare afl sums secured hereby immediately due and payable. In such an event the beneficiary at his election may proceed to foreclose this trust
deed in equity as a mortgage or direct the trustee to foreclose this trust deed by advertisernent and sale. in the latter event the beneficiary or the trustee
shall execute and cause to be recorded his written notice of default and his election to sell the said described real property to satisfy the obiigation secured
hereby whereupon the trusteo shali fix the time and piace of sale,, give notice thereof as then required by law and proceed to foreclose this trust deed in
the manner provided in ORSBE.735 to 86.795.

13. After the trustee has commenced foreclosure by advertisement and sale, and at any time prior to 5 days before the date the trustee conducts
the sale, the grantor or arty other person so privileged by ORS86.753, may cure the default or defaults. If the default consists of 2 failure to pay, when due,
sums secured by the trus! deed, the default may be cured by paying the entire amount due at the time of the cure other than such portion as would not then
be due had no default occurred. Any other default that is capable of being cured may be cured by tendering the performance required under the obligation
cor trust deed. in any case, in addition to curing the default or defaults, the person effecting the cure shall pay to the beneficiary all costs and expenses
actually incurred in enforcing the obligation of the trust deed together with trustee's and attorney's fees not exceeding the amounts provided by law.

14. Otharwise, the sale shall be held on the date and at the time and piace designated in the nctice of sale or the time to which said sale may
be postponed as provided by law. The trustee may sell property either in one parcel or in separate parcels and shall sell the parcel or parcels at auction
to the highest bidder for cash, payable at the time of sale. Trustee shall deiiver to the purchaser its deed in form as required by law conveying the property
30 soid, but without any covenant or warranty, express or implied. The recitals in the deed of any matters of fact shall be conclusive proof of the truthfulness
thereof. Any person, excluding the trustee, but including the grantor and beneficiary, may purchase at the sale.

15. When trustee salls pursuant to the powers provided herein, trustee shall apply the proceeds of sale to payment of (I) the expenses of sale,
including the compensation of the trustee and a reasonable charge by trustee’s atlorney, (2) to the obligation secured by the trust deed, (3) to all persons
having recorded liens subsequent to the interest of the trustee in the trust deed as their interests may appear in the crder of their priority and (4) the surplus,
if any, to the grantor cr to his successor in intersst entitied to such surplus.

18. Beneficiary may from time to time appoint a successor or successors to any trustee named herein or to any successor trustee appointed
hereunder. Upon such appointment, and without conveyance to the successor trustee, the latter shall be vested with all title, powers and duties conferred
upon any trustee herein named or appointed hereunder. Each such appointment and substitution shall be made by written instrument executed by
beneficiary, which, when recorded in the mortgage records of the county or counties in which the property is situated, shall be conclusive proof of proper
appointment of the successor trusiee.

17. Trustes accepts this trust when this deed, duly executed and ackncwiedged is made a public record as provided by law. Trustee is not
obligated to notify any pasty hareto of pending sake under any other deed of trust or of any action or proceeding in which grantor, beneficiary or trustee shall
ba a party uniess such action or proceeding is brought by frustee.

The grantor covenants and agrees to and with the beneficiary and beneficiary’s successor in interest that the grantee is lawfully seized in fee
simple of said described real property and has a valid, unencumbered titie thereto subject to covenants, conditions, restrictions and easements of record
and that he will warrant and forever defend the same against al persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:

(a) “primarily for grantor's personal, family or household purposes,

{b) for an organization, or (even if grantor is a natural person) are for business or commercial purposes.

This deed appfias 1o, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors, personal
representalives, successors and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the contract secured hereby, whether
of not named as a baneficiary herein. In construing this trust deed, it is understood that the grantor, trustee andsor beneficiary may each be more than one
pearsan; that if the context so requires, the singular shall be taken to mean and include the plural, and that generally all grammatical changes shail be made,
assumed and implhied to make the provisions hereof apply equally to cosporations and io individuals.

You have the option to cancel your contract or agreement of sale by notice to the Seiler until midnight of the seventh day following the
signing of the contract or agreement. If you did not receive a2 Property Report prepared pursuant to the rules and regulations of the Office of
Intarstate Land Sales Registration, U_S. Department of Housing and Urban Development, in advance of your signing the contract or agreement,
the contract or agreement of sals may be canceled at your option for two years from the date of signing.

IN WITNESS WHEREOF, sais grantor has hereunto set his hand the day and year first above written.
*IMPORTANT NOTICE: Deleta by lining out, whichever wasranty (a) ) @
or (b} is not applicable; If warranty (s} is applicable and beneficiary Wdntf en bl anar
Is a creditor as such word is defined In the Truth-in-LendingAct and JenniferDormandy ﬂ /
Regutation Z, the benwficiary MUST comply with the Act and
Raguiation by making required disciosures; for this purpose use
Stevens-Ness Form No. 1318, or squivalent. if compliance with the
Act is not requined, disregsrd this notice.
INDIVIDUAL ACKNOWLEDGEMENT

STATE OF OREGON,

June 26th, 1999, by Jennifer Dormandy

CORPORATE ACKNOWALEDGEMENT
This instrument was acknowledged before me on June 26th, 1999 by
of

Notary Public for Oregon

REQUEST FOR FULL RECONVEYANCE
To be used only when obligations have been paid.
T . Trustee
The undersignad is the legal owner and holder of afl indebtedness secured by the foregoing trust deed. All sums secured by said trust deed
have been fully paid and satisfied. You hereby are directed, on payment to you of any sums owing to you under the terms of said trust deed or pursuant
1o statuts, to cancel all evidences of indebledness secured by said trust deed (which are delivered to you herewith together with said trust deed) and to
reconvey, without warranty, to the parties designated by the terms of said trust deed the estate now held by you under the same. Mait reconveyance
and documents to .

DATED: .19

Beneficiary
Do not lose or destroy this Trust Deed OR THE NOTE which it secures. Both must be delivered to the trustee for cancsliation before
reconveyance will be made.

State of Oregon, County of Klamath
Recorded 7/09/99, at _/{:/9 < - m.
in Vol. MS9 Page 27540

Linda Smith, o
County Clerk Fee$ /5 ~ KL




