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THIS TRUST DEED. made this
[ WILLIAM L. BONDS AND JUDY M. BONDS, HUSBAND AND WIFE . as Grantor,

Western Title & Escrow Company , as Trustee, and

ASSOCIATES FINANCIAL SERVICES COMPANY OF OREGON, INC.

as Bermficiary,
WITNESSETH:

Grantor irevocably grants, bargains, sefis and conveys W trustee in trust, with power of sale, the property in

Klamath County, Oregon, described as:

LOT 133, BLOCK 1, TRACT 1060, SUN FOREST ESTATES, ACCORDING TO THE OFFICIAL PLAT
THEEREOF ON FILE IN THE OFFICE OF THE COUNTY CLERK OF KLAMATH COUNTY, OREGON.

which raal property is not currently used for agricullural, timber or grazing purposes, together with all and singutar the tenements, hereditaments and
appuiterances and all other rights thereunto belonging or in anywise now appertaining, and the rents, issues and profits thereof and all fixtures now
sttached to or used in connection with said real estate:

For the purpose of ing: (1} Payment of the indebtadness in the principaisumof$ _ 10487.91 and ali other lawful charges evidenced
by a loan agreement of avan M herewith, made by gmntor payable to the order of beneficiary at all times, in monthly payments, with the full debt, i
not paxd earter, due and peyabie orf - 0G/18/2005« ‘.. _; and any extensions thereof

@) perlormanca of each agreement of yrantor hersin contained; {3) payment of all sume expsnded or advanced by beneficiary under or pursuant to
the lerms horeol, together with interest at the ncle rate thereon.

Ta protect the securily of this hust deed, grantor agress:

1. To keep said property in good condition and 1epasr; not 1o rtemove or demolish any building thereon: to complete or restore promptly and in good
and workmankke manner any buikding which may be constructed, damaged or destroyed thereon and to pay when due all claims for labor performed
and materiais furnished therefor; tc comply with all laws affecting said property or requiring any alterations or improvements to be made thereon; not to
commit or permit waste thereol not to commit, suifer or permit any act upon said property in violation of law: and do all other acts which from the
character or use of said property may be reasonably necessary; the specific enumerations herein not excluding the general.

2. To provide, maintain and keep the improvements now existing or hereinafter erected on the premises insured agains! loss or damage by fre and
other hazards and perils inchuded within the scope of a standard extended coverage endorsement, and such other hazards as Beneficiary may require,
i such amounts and for such pericds as Beneficiary may raquire, and in an insurance company or insurence panies ptable to Beneficiary. All
insusance pelicies and ranewals shall desigrate Beneficiary as morigage loss payee and shall be in a form ptable to Beneficiary. Grantor hereby
confers full power on Beneficiary to settle and compromise all loss claims on all such policies; to demend, receive, and receipt for all proceeds
becoming payable thereunder, and, at Beneficiary's option, to apply same toward either the restoration or repair of the premises or the payment of the
note. Any applicaticn of such proceeds toward payment of tha note shall not extend or postpone the due date of monthly installments due under the
note.

3. To pay afl costs, fees and expenses of this trust including the cost of title search as well as other costs and expenses of the trustee incurred in
connechon with or enforcing this obigation, and trustee’s and attorney’s fees actually incurred as permitted by law.

4. To agpear in and defend any action or proceeding purporting tc affect the security hereo! or the rights or powers of beneficiary or trustee; and to
pay afl costs and expenses, inciuding costs of evidence of title and anomays fees in a reasonable sum as permitted by law, in any such action or
procaeding in which beneficiary or trustee may appear.

5. To pay at ieast ten (10) days prior o delinquency aff taxes or assessments affecting the property; o pay when due all encumbrances. charges
and fiens with interest on the property or any part thereof that at any time appear to be prior or supetior hereto.

6. If Grantor fails to perform the co ts and agn ite tained in this Trust Deed, including, without fimitation, covenants to pay taxes,
procura insurance, and pretect against prior bens, Beneficiary may at its option, but shall not be required to, disburse such sums and tzke such actions
recessary o pay such laxes, p e such & e, of otherwise to protect Beneficiary's interest. Any amount disbursed by Beneficiary hereunder
shafl ba an additiona! cblgation of Beneficiary secuted by this Trust Deed. Unless Grantor and Beneficiary agiee otherwise, afl siich amounts shait be
payable immedistely by Grantor upon notice from Beneficiary to Grantor, and may bear interest from the date of disbursement by Beneficiary at the
lesast of the rate stated in the note of the highest rate permissible by applicable law. Nothing contained in this paragraph shall require Beneticiary to
ncur any sxpanse or take aity action whatsoever.

1t is mutually sgieed that

7, Any awaid of damages i cannection with ary condemnaltion fur pubdic uce ot or injury o sokd propetty or any pait theroot is heteby assigned and
shail ba paid to beneficiary who may apply or release such monias recutved by 1 in the same manner and with the samae enect as abuve piovided lor
dispositian of proceeds of fre or cther insurance.
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9. Upon defawuR by granior i pay % of any indebred;
sacured inmediately due and payable. ia such event bene!

cbiigavons secured hereby and proceed to foreciose this tust deed in a manner provided by law.

10. It after defauk and pricr to the time and date set by trustee for the trustee's sale, the grantor or other person pays the entire amount then due
under the terms of the trust deed and the obbgation secured thersby, the grantor or other person making such payment shall aiso pay to the
henefiiary all the cosis and expenses actually incurred in enforcing the terms of the obligations az permitted by law.

11. Upon any default by grantor hereunder, grantor shail pay beneficiary for any reasonabie attorney fees incurred by beneficiary consequent to
grantor's default. Grantor will pay these fees upon demand.

12, After a lawhii lapse of tme following the recordation of the notice of default and the gnang of notice of sale the trustee shali sell the property as
provided by law at public suction to the highest bidder for cash payable al the time of sale. Trustee shali deliver to the purchaser a deed without
axprass cr imphed covenants of warranty. Any person excluding the trustee may purchase at the sale.

13. When the tiusiee sels pursuant to the powers provided, wustee shal apply the proceeds of sale jo payment of (i) the expenses of sale,
including the lawful fass of the irustes and the reasonabie fess of the trustes’s attorney, (2} the obligaticns secuted by this trust deed, (3) to all persons
having ded bens subsag to the interest of the beneficiary and the trust deed as their interest may appear in the order of their priority, and (4)
the surplus, f any, io the grantor of to his successor in interest enttied to such surplus.

14. For any reason permited by law, the beneficiary may from time to time appoini a st OF Of SUC to any trustee named herein or to any
st trustee appointed h: des. Upon such appointment, and without conveyance o the successor trustee, the latter shall be vested with all
ttle, powsrs and duties conferred upon any trusiee heren named or appointed hereunder.

The grant and sg to and with the bsneficiary and those claiming under him, that he is lawfully seced in fee simple of said
descnbed real property and has valid, unencumbered tille thereto and that he will warrant and forever defend the same against all persons
whomsocaver.

THIS INSTRUMENT DOES NOT GUARANTEE THAT ANY PARTICULAR USE MAY BE MADE OF THE PROPERTY DESCRIBED IN TH!S
INSTRUMENT. A BUYER SHOULD CHECK WITH THE APPROPRIATE CITY OR COUNTY PLANNING DEPARTMENT TO VERIFY APPROVED
USES.

This deed bes to, & to the benelt of and buwids all poities heraio, their heirs, iegatees, doise0s, administralcrs, Sxesutors, succossers and

(o o

assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the note secured hereby, whether or not named as a beneficiary
hecein, In construng this deed and whenaver the context so requires, the masculine gender includes the feminine and the neuter, and the singular
numbaer nciuduz the phural
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Psrsonally appaared the sbove named __WILLIAM L. BONDS AND JUDY M. BONDS,HUSBAND AND WIFE and

acknowiedged ihe focegoing instrument to be their voluntary act and deed.

Before me: é!'t-d\‘(t éw f i % My commission expires: \7?/)'4‘1' ‘ 5’: 2002 .

# Natary Public

REQUEST FOR FULL RECONVEYANCE
To be used on'y when obligations have bsen paid.
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State of Oregon, County of Klamath
Recorded 7/09/99, at_of.30 . m.
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