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THIS TRUST DEED, made this ..
Bayd..C..Yaden...

- -» as Grantor,
E_irat..America:x._Iitla.lnsuranca..(?ompany.. 0£.0regon ..o T » as Trustee, and
chsmato:a..fox.,Stawaxx:..L..MnCollom...Jr....in...th.e Ci £ .the
£or..KJamath.ACnunty..A.Case.,HQJ.._93:QQ392C.V.. --i.--., @S Beneficiary,

WITNESSETH:
Grantor irrevocably Srants, bargains, sells and conveys to frustee in trust, with power of sale, the property in
~Klamath . ... . County, Oregon, described as:

Lot Six (6) Block 47 Hotsprings Addition to 'the City of Klamath Falls
according to the official plat theréof on file in the office of the
County Clerk of Xlamath County, Oregon.

together with all and singular the ¢ 1 ts and appu and all other rights thereunto belonging or in anywise now
a; hereatter appertaining, and the rents, i ixz now or hereafter attached to or used in connection with
the propecty.

Dollars, with interest thereon according to the terms ofx promissory
de by grantor, the tinal payment of principal and interest hereof, if

by this instrument is the date, stated above, on which the final installment of the note

erantor either agree to, attempt to, or actually sell, convey, or assign all (or any part) of the prop-

in it without first obtaining the written consent or approval of the beneficiary, then, at the

R idations secured by this instrument, irrespective of the maturity dates expressed therein, or herein, shall be-

come immediately duae and payable. The execution by &rantor of an earnes¢ money agreement*¥ does not constitute a sale, conveyance or

assigement.

To protect the sscurity of this trust deed, grantor agreea:

L. To protect, pressrve " i ll'l.l the property in good condition and repair; not to remove or demolish any building or im-

ilding or improv which may be constructed,

w3, ordinances, conditions and restrictions affecting the property; if the beneticiary
executing such financi o the Uniform Commercial ici. i
agencies as may be deemed desirable by the baneliciary,
4. To provide and cortinuously maintain insurance on the buildings now or hereafter erected on the propert inst loss or.
ici, i 7 ire, in an amount not less than igagée insuragble
shall be delivered 16 the bene-
deliver the policies to the beneficiary
ild the beneficiary may pro-
lied by beneficiary upon

charges that may be levied or
upoa or against the property before any part of such taxes, other charges become past due or delinquent and
promptly deliver recsipts theretor to beneficiary; should the ii : insurance premiums,
liens or other charges paysble by grantor, either by di; idi; fci i i ich to make such pay-
ment, bensliciacy may, at ivs option, make payment thereof. and the amount so pail rith i the rate set forth in the note
secrired hereby, together with the obligations described in paragraphs 6 and 7 of this trust deed, shall be added to and become a part of
the debt secured by this truss deed, without waiver of 2ny rights arising from breach of any of the covenants hereof and for such payments,
with interest as aforesaid, the property hereinbefore described, as well as the grantor, shall be bound to the same extent that they are
bound for the payment of the obligation herein dexcribed, and all such payments shall be imunediately due and payable without notice,
and the nonpayment thereot skall, at the option of the beneticiary, render all sums secured by this trust deed immediatsly due and pay-
able and constitute a breach of this trust deed.

6. To pay all costs, fess and expenser of this trust incl
trustee incurred in connection with or in enforci

7. To app in and delend any or pr 4 to aifect the security rights or powers of beneficiary or trustee;
and in any suit, i ing i ¢ iciary or trustee may appear, including any suit for the foreclosure of this deed

i t, including but not limited to its validity and/or enforceability, to pay ali costs and ex-

p , g ev of title and the beneficiary's or trustoe’s attorney fees; the amount of attorney fees mentioned in this para-
graph 7 in ali casey shall be fixed by the trial court and in the event of an appeal from any judgment or decree of the ¢rial court, grantor
turther agrees to pay such sum at the appellate court shall adjudge reasonable az the beneficiary’s or trustee’s arorney fees on such appeal.

It is owtually agreed that:

8. In the event that any portion or all of the Ptoperty shall be raken under the right of eminent domain or condemnation, bene-
liciary shall have the right, il it so elects, to require that all or any portion of the monjes payable as compensation for such taking,

who is ar active member of the Oregen State Bar, a bank, trust company
United States, a title insurence company authorized 1o insure title fo real
agency thersof, or an escrow agant licensed under ORS 696.505 to 696,585,
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which are in excesy of the amount required io pay all ble costs, ex and attorney's fees necessarily peid or incurred by grantor
in such procesdings, shall be paid fo benwliciary and applied by it tirst upon any reasonable costs and expenses and attorney’s fees, both
in the tris! and appeltate courts, necessarily paid or incurred by beneficiary in such Pproceedings, and the balance applied upon the indebted-
ness secured hereby; and grantor agrees, at its own expensa, to take such actions and te such instr as shall be necessary
in obraining such o 1 promptly upon beneficiary’s request.

9. At any time and from titre to time upon written request of beneliciary, payment of its fees and presentation of this desd and
the note for endorssment (in case of full reconveyances, for canceilation), withous alfecting the liability of any persan for the payment of
the indebtedness, trusten may (. a) consent to the making of any map o> plat of the property; (b) join in granting any easement or creat-
ing any restriction therecn; { c) join in any subordination or other agreement allecting this deed or the lien or charge thereof; (d)
reconvey, without warranry, all or any part of the property. The grantee in any reconveyance may be described as the “person or persons
legally entitled thereto,” and the recitals therein of arny matters or facts shall be conclusive proot of the truthlulness thereof. Trustee's
fees for any of the services mentioned in this parageaph shall be not less than $5.

10. Upon any defaul¢ by grantor hereunder, beneliciary may at any time without notice, either in person, by agent or by a receiver
fo be appointed by a coart, and without regard to the adequacy of any security for the indebtedness hereby secured, enter upon and take
poasession of the property or any part thereof, in its own name sue or otherwise collect the rents, issues and profits, including those past
tfue and unpaid, and appiy the same, less costs and expenses of operation and collection, including reasonable attorney’s fees upon any
indebtedness secured hereby, and in such order as beneficiary may determine.

11. The entering upor: and taking possession of the property, the collection of such rents, issues and prolits, or the proceeds of tire
and other insurance policies or fon or ds for any taking or damage of the property, and the application or release thereof as

of def. A der or invalid, any act done pursuant to such notice.

hereunder, time
ums secured hereby immediately
dur ard payable. In such an avent the beneliciary may elect to proceed to foreclose this trust deed in equity as a mortgage or direct the
trustee to forecloss this trust deod by advertissment and sale, or may direct the trustee to pursue any other right or remedy, either at
law ce in equity, ici. i
ticiary or the trusree shall szecute and cause to be recorded a written notice of default i the obliga-
tion secured hereby whersupon the trustee shall fix the time and place of sale, nd proceed
to loreciose this trust deed in the manner peovided in ORS 86.735 to 86.795.

13, After tho trustee has commenced foreclosure by advertisement and sale, and at any time prior to 5 days before the date the
trustee conducts the sale, the grantor or any other person so privileged by ORS 86.753, may cure the default or defaults. If the default
consisis of a failure to pay, when due, sums secured by the trust deed, the default may be cured by paying the entire amount due at the
tirne of ths cure other than such portion: as would not then ba due had no defaulr occurred. Any other default that is c ble of being
cured may be cured by tendering the performance required under the obligation or trust deed. In any case, in addition to curing the de-
fuult or delaults, the person eflocting the cure shall pay to the bencticiary all costs and expenses actually incurred in enforcing
rhe obligation of the trust deed together with trustes's and aftorney’s fees no* i provided by law.

14. Otherwise, the sale shall be held on the i i
the sale may be postponed
the parcel or parcels at he hi 7 all deliver to the purchaser its deed
in form ii i , covenant or warranty, express or implied. The recitals in the

conclusive proot of the truthiulness thereof, Any person, excluding the trustee, but including the
érantor and beneliciary, may purchase at the sale.

15. When trustee sells pursuant to the powers provided herein, trustee shall apply the proceeds of sale fo payment of (1) the ex-
ponses of sale, including the compensation of the trustee and a reasonable charge by trustee's attorney, (2) to the obligation secured by
the truat deed, (3) to all persons having recorded liens subsequent to the interest of the trustee in the trust deed as their jnterests may
appear in the order of their priority and {(4) the surplus, it any, to the grantor or to any successor in interest entitled to such surplus.

16, Beneticiary may from time to time point a or succ s fo any trustee named herein or to any successor trustee
appointed hereunder. Upon sich appointment, and without cofniveyance to the successor trustee, the latter shall be vested with all title,
puwers and duties coalerred upon any rrustee herein d or a inted her der. Each such appointment and substitution shall be
made by wriltzn instrument sxecuted by beneliciary, which, when recorded in the mortgage records of the county or counties in which the
property is situated, shall be conclusive proof of proper appointment of the successor trustee,

17. Trustee accepts this trust when this deed, dul ;

grasntor is lawfully
property and has a valid; unencumbered title thereto, except as may be set forth in an addendum or exhibit
attached hereto, and that the grantor will warrant ¢+ forever delend the same against all persons whomsoever.

WARNING: Unless grantor provides beneficiary with evidence of insurance coverage as required by the con-
tract or loan agreement between them, beneficiary may purchase insurance at grantor’s expense to protect bene-
ticiary's interest. This insurance may, but need not, also protect grantor's interest. If the coilateral becomes damaged,
the coverage purchased by beneficiary may not pay any claim made by or against grantor. Grantor may later cancel
the coverage by providing evidence that granior has obtained property coverage elsewhere. Grantor is responsible
for the cost of any insurance coverage purchased by beneficiary, which cost may be added fo grantor’s contract or
loan balance. If it is so added, the interest rate on the underlying contract or loan will apply to it. The effective date

The geantor warrants that the proceeds of the loan represented by the above dsscribed note and this trust deed are:

(2)* primarily tor grantor's personal, lamily or household purposes (see Important Notice below ),

{b) for an organisation, or Ceven it grantor is a natural person) are for business or commercial purposes. .

This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
personal representetives, successors and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the contract
secured herely, whother or not named as s beneliciary herein.

In construing this trust Jdeed, it is undarstood thar the grantor, trustee and/or beneficiary may each be more than one person; that
if the contex? so requires, the singular shall be taken to mean and irciude the plural. and that generally all grammatical changes shall be
made, sasamed and implied to make the provisions heteoi apply equali rations and to individuals.

IN WITNESS WHEREOF, the grantor has executed this the day and year first above written.

* IMPORTANT NOTICE: Daiste, by lining out, whithever warranty (o} or (b) is /'————"’"gt
net licable; if Y (@) is ble and the beneficiary is a creditor

; for this purpese wse Stevens-Ness Farm No. 1319, or equivalent,
lf:npﬂmuwﬂh&olﬂkww,wnﬁs nofice.

STATE OF OREGON, County of _Klamath
This instrument was acknowledged before me on Inly
by Boyd..C...Yaden
This instrument was acknowledged before me on

S OFFICIA SEA )
MISSION .30 2815 o A S e >
w%m?sat 41,3061 LGt /—/D/_‘ _ﬂr?‘ﬁ;/f-é{({/ t

7/

SERIE ST PiR Notary Pdblic for Oregon My cozﬁhissior%x’éa\,/'(’—/ k]
REQUEST FOR FULL RECONYVEYANCE {To be used onfy when obligations have been paid.) g 4

e e e e e ., Trustes
The undersigned is tha legal owrer and hold: i secured by the foregoing trust deed. All sums secured by the trust

deed have been fully paid and satisied, i yment to you of any sums owing to you under the terms of the
trust deed or pursuant ro sta to alt evid. of indebted. socured by the trust deed (which are delivered to you herewith

together with the trust deed) and to reconvey, without warranty, to the parties designated by the terms of the trust deed the estate now
Aeld by you under tho same. Mail reconveyance and documents to ..

_State of Oregon, County of Klamath

Do net lose or destroy this Trvu-bood OQTH!NOT! which it secures. ‘ Reccrded 7/09/99, at 3..25 § 2 m.
(Lo, DT 2R B e, Linda Smith, e

County Clerk Fee$ /5 i

DATED: PO £ * DU




