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18. Foreciosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may
invoke ia: power of sale and any other remedies permitted by applicable law. Lender shall be entitled to collect
all expenses incurred in pursuing the remedies provided in this paragraph 18, including, but not limited to,
reasonable aftorneys’ fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall execute or cause Trustee to execute a written notice
of the occurrence of an event of default and of Lender’s election to cause the Property to be sold and shall cause
such notice to be recorded in each county in which any part of the Property is located. Lender or Trustee shall
give notice of sale in the manner prescribed by applicable law to Borrower and to other persons prescribed by
applicable law. After the time required by applicable law, Trustee, without demand on Borrower, shall seli the
Property at public auction to the highest bidder at the time and place and under the terms designated in the
notice of sale in one or more parcels and in any order Trustee determines. Trustee may postpone sale of all or
any parcel of the Property by public announcement at the time and place of any previously scheduled sale.
Lender or its designee may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property without any covenant or
warranty, expressed or implied. The recitals in the Trustee’s deed shall be prima facie evidence of the truth of
the statements made therein. Trustee shall apply the proceeds of the sale in the following order: (a) to all
expenses uf the sale, including, but not limited to, reasonable Trustee’s and attorneys’ fees; (b) to all sums
secured by this Security Instrument; and (c) any excess to the person or persons legally entitled to it.

If the Lender’s interest in this Security Instrument is held by the Secretary and the Secretary requires
immediate payment in full under Paragraph 9, the Secretary may invoke the nonjudicial power of sale
provided in the Singlc Faiaily Mortgage Foreclosure Act of 1994 {"Act") (12 U.S.C. 3751 er seq.) by requesting
a foreclosure conunissioner designated under the Act to commence foreclosure and to sell the Property as
provided in the Act. Nothing in the preceding sentence shall deprive the Secretary of any rights otherwise
available to a Lender under this Paragraph 18 or applicable law.

19. Reconveyance. Upon payment of 2l sums secured by this Security Instrument, Lender shall request Trustee
o reconvey the Property and shall surrender this Security Instrument and all notes evidencing debt secured by this
Security Instrument to Trustee. Trustee shall reconvey the Property without warrarty and without charge to the
person or persons legally entitled to it. Such person or persons shall pay any recordation costs.

20. Substitute Trustee. Lender may, from time to time, remove Trustee and appoint a successor trustee to any
Trustee appointed hereunder. Without conveyance of the Property, the successor trustee shall succeed to all the title,
power and dutics conferred upon Trustee herein and by applicable law.

21. Attorneys’ Fees. As used in this Security Instrument and in the Note, "attorneys’ fees" shall include any
attorneys’ fees awarded by an appellate court.

22. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants of each such rider shall be incorporated into and shall amend and
supplement the covenanis and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrament, [Check applicable box(es)].

- [] Condominium Rider [] Growing Equity Rider [T Other [specify]
L Pianned Unit Development Rider [ ] Graduated Payment Rider
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BY SIGNING BELOW, Borrower accepts and agrees to the terms contained in this Security Instrument and in
any rider(s) executed by Borrower and recorded with it.
Witnesses:

MWQW 2 kal)
JUBTENCIO MARTINEZ VALENCTA Borrower

(Seal)

-Borrower

(Seal)
-Borrower

(Seal)

-Borrower

(Seal)

2 -Borrower
STATE OF OREGON, u County ss:

IQ 43 , personally appeared the above named

Onthis . - day of
JURTENCIO MARTINEZ VALENCIA

and acknowledged
the foregoing instrument to be his/her voluntary act and deed.
My Commission Expires: ‘l)‘)[‘“ ore me:
(Official Seal)

MQA

Notary Public for Oregon

D 4RIOR) 19004101
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FHA ASSUMPTION POLICY RIDER

NOTICE: THIS RIDER ADDS A PROVISION TO THE INSTRUMENT ALLOWING THE
MORTGAGBE TO REQUIRE PAYMENT OF THE NOTE IN FULL UPON TRANSFER OF
ALL OR PART OF THE PROPERTY.

This Assumption Policy Rider is made this 7] day of JULY 1999 and
is incorporated into anrd shall be deemed to amend and supplement
the Mortgage, Deed of Trust, oOr Deed to Secure Debt (the
"Instrument®) of the same date given by the undersigned (the
"Mortgagor") to secure the Mortgagor’'s Note ({(the "Note") of the
same to SECURITY BANK (the "Mortgagee") and covering the property
described in the instrument located at:

2545 WANTLAND AVENUE, KLAMATH FALLS, OREGON 97601

AMENDED COVENANT. In addition to the covenants and agreements made
-n the Instruments, Mortgagee and Mortgagor further covenant and
agree as follows:

The mortgagee shall, if permitted by applicable law and with
the prior approval of the Federal Housing Commissioner, or his
or her designee, declare all sums secured by this mortgage to
be immediately due and payable if all or part of the property
ig sold or otherwise transferred (other than by devise or
descenr) to a purchaser or grartee who does not occupy the
property as his or her principal residence, or to a purchaser
or grantee who does so occupy the property but whose credit
has not been approved in accordance with the requirements of
the Commissioner.

IN WITNBSS WHEREOF, the Mortgagor has executed this Assumption
Policy Rider.

ENCIO MARTINEZ VALENCIA

JUBENC
state of Oregon
County of KLAMATH

1, the Undersigned hereby certify that on this _:Z day of JULY
1999, personally appeared before me JUBENCIO MARTINEZ VALENCIA
described in and who executed the within instrument, and
acknowledged that HE signed and sealed the same as HIS free and
voluntary act and deed for the uses and purposes therein mentioned.

er my hand and official seal the day and year last above

oFDFlc&L SEAL

&mu&mnﬂA

S AShESION EXPIRES AN 22,200




Anbzunmw TO DEED OF TRUST 27é 45

Residential Loan Program
Oregon Housing and Community Services Department
State of Oregon

'ﬂnl.endainlaldseon:ignitsriﬂmuﬂenbenmbedDeedoanxs!lolheOregonHomringdeommnmity Services
Department, Stste of Oregon (the *Depsrtment”). In the event the Department sccepts such assignment, the rights and
obli'dousoﬂblp-ﬁelbthenﬁndndDeeddTrMmupMymldembject!oﬂdsAddendmn. In the event of any
WmhmwﬁmdﬁswmudmepmddmdmeneddTm«Now,thepmvisiomoﬂhis
Addendom shail control.

R th-ﬁlmwhhddbymw«iumagns.!hel.enda-mnydeclueullmsmm
bﬂsmb&mﬁwym-ﬂmﬁhiﬁ

'Y dlcpmdhmh»ldadbuwiumﬁundbymwapmhmorothertnnsfaee:

0] ﬁmmbhmdbwhm“lwhdpdmdmwﬂhinlreasonabletimetﬁer
the sale or transfer, all as provided in Section lﬂ(c)md(l)(Z)oﬂbemmnxﬂmm_Cndg;or

(ii) whbluhdlpmlmiipmmspﬁwipdmideneedmh;mypmol‘tbeﬂuec-ywpaiodending
on the dste of the sale or transfer, all as provided in Section M3(d)md(l)(2)oﬂhemmm5ﬂﬁ
(m&dlbelnmge'lmpaeun'dnllbewbs&mcedfa"%paeentornm‘whaethelmcnypm

in Section 143(d)X1), or

[¢HE'X ] uquiskimeouwhichinpwathmmpaewthnvalgelmpmchmpdcc(yutalhm 110
percent for targeted arcs residences), sl as provided in Section 143{e) and (IX2) of the Infcrmal Revenue Cods,
- ’ .

(iv) who has & gross fsmily income in excess of the applicable percentage of applicable medisn family income as
provided in Section 143(f) end (IX2) of the Intemsl Revenve Code; of

b. Berrowsr falls to occupy lhcpnpcrtydem’bedinlbemalgngewilhmnpriorwﬁuencomauoﬂhebmd«or
its smccessors or essigns described st the beginning of this Addeadum; or

¢ Borrower omits or misrepresents a fact that is matevial with respect to the provisions of Section 143 of the Intemal
Revenug Codg in an application for this mortgage.

Wébhmw”mamdhcﬂedmmeddeoﬁmdm.mepm
m'wﬂdwiﬂbenlﬂbﬂumlhcplnhuedtbemmmdmdeanedtoincludetheimplemmﬁng

regulstions.

2 mmmmmwmmuoﬁmmwmdhtheAddmdmnloRuidemidlpan
anw&ﬁmhm;mhkm
1 maamammnnofannadmwillbemldemderlhisDeedo{Tnmwithoutﬂleeonmtofme

WARNING

Udmym(thm)prwkkm(ﬂquuM)wﬂhcvidumofﬂm insurance coverage as required by this Deed
of Trust, we {the Department) may purchase insurance at your expense (o protect our interest. This insurance may, but need
not, slso protect your interest. If the collatersl (the Trust Property) becomes damaged, the coverage we purchase may not
pay sy claim you make or any cleim made against you. You may lster cancel this coverage by providing evidence that you
bave obtained property coverage elsewhere.

You ere responsibe for the cost of any insurance purchased by us. The cost of this insurance may be added to your loan
balance. If the cost is added to your loan balance, the interest rate on the underlying loan will apply to this added amount.
The effoctive date of coversge may be the date your prior coversge lapsed or the date you failed to provide proof of coverage.

The coverage we purchase may be considerably more expensive than insuranice you can obtain on your-own and may not
satisfy ety need for property demage coverage or sy mendatory lisbility insursnce requirements imposed by applicable law.

Prgr ol
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mﬁmmummmmrmmmmm;wumnw
sssigns. !ffumymitisnotsopwchned.orifmdlpmchm
sblﬂeenebbeeﬂ'eaivemdtheinmmemnybehwrusedw_s_f_g__%
pcmndﬁumﬂyh’aﬂmddpdndpdmdhm“bowws 356.94 .

NOTICE TO BORRGWER: THIS DOCUMENT SUBSTANTIALLY MODIFIES THE TERMS OF THIS LOAN.
DO NOT SIGN IT UNLESS YOU HAVE READ AND UNDERSTGOD IT.

lmwbthdﬁemdmeDedﬁTmMmMmthﬂst

Dex: juvﬁ‘l 7; qug g dvbencie MARAp ez YELepncedd
Borrower

Borrower
STATE OF CREGON ,
W Q, N %e‘ )
County of Jss
- . o » .
On l9ﬁbefaeme.ﬂse‘mdaslpd.g lic in and for said County and State, personally
the within nemed () cul bmwnwmcwmcidenﬁulindividnd

'thmwummmmmumm executed
the same freely snd voluntarily.

INTESTIMONY WHEREOF, [ bave hereunto se4 affixecby § this day/agf year last sbove writicn.

Notary Public in and for said County State /

[ />0

Aber recording, mail t0:
SECURITY BANK

PO BOX 1140

CO0S BAY,OREGON 97420

SFMPOA

State of Oregon, County of Klamath
Recorded 7/09/99, at 3:35 p-m.
in Vol. M9 Page

Linda Smith,
County Clerk Fee$ﬁl:_4g'




