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SEND TAX NOTICES TO:

Peter w owy, 3 sxd Tracy P Dempaey AMERITITLE, hos recorded this
BarFrosist - Instrument by request as an acesmodotion only,

- and has not examined if for tegucairy ona sufficiency
ot as to Its etfect upon the title 1o any 1eai property
that may be descrived therei,

MTC, i’fﬂ(p =1\ SPACE ABOVE THIS LINE IS FOR RECORDER'S USE ONLY

DEED OF TRUST

THIS DEED OF TRUST IS DATED JULY 1, 1999, among Peter Dempsey, Jr and Tracy P Dempsey, whose
address is 2942 Front St, Klamath Falls, OR 97801 (referred to below as "Grantor”); Souih Valley Bank and
Trust, whose address Is P O Box 5210, Klamath Falls, OR 97601 (referred to below somelimes as "Lender” and
somelimes as “Beneficiary”); and William P. Brandsness, whose address is 411 Pine Street, Klamath Falls, OR
97603 {referred o below as "Trustee”).

ith all existing cr subsequently erected or affixed buildings,
rights of way, and appurisnances; all waler, waler rights and ditch rights (including stock in ulilities with ditch

and profits relaling o the real , Including without limitation all minerals, oil, gas, geothermal
mmm(‘:"bunty. State of Oregon (tf:’e "aeal Property"}:

Lot 5, Block 1, Harbor lsles Tract 1208, according 1o the official plet thereof on file in the office of the
County Clerk of K!amath County, Oregon

The Real Property or its addreas is commorly known as 2942 Front St, Kiamath Falls, OR 97603.

Grantor pressnlly assigns 10 Lender {8is0 known as Beneliciary in this Deed of Trust) at of Grantor’s right, titlie, and interest in and to ali present and
fulure lexsas of the Propery and & Rerds from the Property. In addition, Granlor grants Lender a U:gorm Commercial Code security in?erasl in the
Ranis. and the Persone! Property definad baiow.

mednings when used in this Deed of Trust. Terms not ctherwise defined ir: this Deed of
m Commercial Code. Al refersnces fo dollar amounts shall mean amounts in lawful

The words “Exising Indeblecness” mean the indebledness described below in the Existing Indebladness section of this

Nole. The wort “Node™ means the Nole dated July 1, 1999, in the principal amount of $180,000.00 from Granlor to Lender,

fogeiher with all renewals, extensions, modificaions, refinancings, and substitutions for the Note. The maturity date of the Note is April 8, 2005.
The rale of interest on tha Noke is sudject to indexing, adjustment, renewal, or renegotiation.

other articies of parsonal property now or hereafter owned

' 8l accessions, parls, end additions to, all replacements of,

ng without limitation all insurance proceeds and refunds of

Property. Thmmvmmmeﬂed Property and the Parsonal Property.
Real Properly. The words "Real Property® mean the property, interests and rights described above in the "Conveyance and Grant” section.
Relaled Documents. The words Related Documanis™ mean and Include without kimitation a promissory noles, cradit agreements, loan

ageamants, soriconmendsl agreements, gusraniies, socurity agreements, morigages, deeds of trust, and ali other instruments, agreements and
documenis, whether n¢.7 or hereafler existing, exacuted in connection with the Indabtedness.

Rents.  The word "Renis” moans af present and fulure rents, revenues, incoms, issues, royallies, profits, and other benefils derived from the

MENT OF RENTS ARD THE SECURITY INTEREST IN THE RENTS AND PERSONAL
} SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE GF ANY AND ALL OBLIGATIONS OF
THE THE RELATED DOCUMENTS, ARG Ti3 DEED OF TRUST. THIS DEED OF TRUST IS GIVEN AND ACCEPTED
ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Dead of Trust, Grantor shall pay to Lender all amounts secured by this Deed of
Trust as they. bacome dus, and shall siiclly and in a timely manner perform all of Grantor's obligalions under the Note, this Deed of Trust, and the
Relsiad Docurnenis,

POGIESSICNK AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of the Property shall be governed by the
folowing provisions:

Possossion end Use. Unil the occumence of an Event of Default, Grant

opevais or manage the Froperty, and

Gfm' . THIS

EDC IN ORS
Duty fo Maintain. Granior shal maintain the Property in tenaniable condition and promptiy perform all repairs, replacements, and maintenance

necessary fo preserve its value. o
Hazsrdous Substances. Grantor rapresents and warrants that the Property never has been, and naver witl be so long as this Deed of Trust




mm L ‘DEED OF TRUST Page 2
Loan No 830138871 (Continued) 27763

remaing a len on the Property, used for the Qereration, manufacture, storage, treatment, disposal, release or threatened release of any hazardous
wasle or nsiva Environmental Compensation and Ligbility Act of 1980, as
tion Act ("SARA™), applicable state or Federal

{c indemnify and hold harmiass Lendar against any and all claims and losses resulting from a
This obligation to indemnify shall survive the payment of the Indebledness and the safistaction of

y nuisancs nor commit, permit, or suffer any stripping of or waste on or o the
Bmiting the generality of the foregolng, Grantor will not ramove, or grant io any other party the
soil, graval or rock products without the prior written consant of Lender.

payable ail sums secured by this Deed of Trust
the Real Property, or any interest in the Real Property.
n; whather lagal, beneficial or equitable; whather voluntary or
tract for deed, leasehold interest with a term greater than three

parinership or limited liability company, transfer also
. partnership interests or limited liability company interests,
exercise is prohibited by federal law or by Oregon law.

BY LENGER. it Grantor fais to comply with any provision of this Dead of Trust, inciuding any obligation to maintain Existing
good standing as requirad below, or it any action or procseding is commenced that would malerially affect Lender’s intarests in the
on Grartor's but shall not be required 1o, take any action that Lender deems appropriale. Any amount that Lender
at the rale provided for in the Nole from the dals incurred or paid by Lender to the dals of repayment by Grantor.
(a) be payable on demand, (b} be added to the balarce of the Nole and be apportioned among and be
bacome due diring either (i) the ierm of any applicable insurance policy or' {il) the remaining term of the

due and payable ai the Note's maturity. This Deed of Trust also will secure

Detense of Tilie. Subjact fo the plicn i the paragraph above, Granior warrants and will forever dsfend the titie o the Properly against the
lavld claime of off parsons,

EXISTING INDEBTEDNESS. The following provisions concemning @xisling indebladnass (the "Existing Indebladness™) are & part of this Deed of Trust.
Exloting Lisn. The Ben of this Deed of Trust securing the Indebtadness may be sacondary and inferior fo an existing lisn. Granter expressly
covnants and agraes Ic pay, or s8e io the payment of, the Existing indebledness and o Preven! any defauit on such indebledness, any default

svidencing such indebtadness, or any detaul! under any security documents for such indebtedness.
Dufaull. 1 the payment of any instaliment of principal or any interest on the Existing Indebledness is riof made within the time required by the nots
evidencing such @ or should & defaui! occr under the insiriment securing such indebledness and not be cured during any
spplicable grace panod thersin, then, af the oplicn of Lender, the Indabledness sacured by this Deed of Trust shatl bacome immediately dua and
payabile, and this Daed of Trust shafl be in dotaudt,

CONDEMNATION. mmummumg to condemnation praceedings ars & part of this Deed cf Trust.

Appilication of Net Procesds. ¥ sff or

in leu of condemnation, be applied to the Indebledness
Property. The net proceeds of the award shall mean the award after paymant of all reasonable costs, expenses,

NW“MbyTMorw\duhcomwﬁonwﬁhlhe condamnation.
and Grantor shall,promptty take such
such proceeding, but Lender shall be
oice, and Grantor will deliver or causa to

ipation.

DEFART. Mdhmnhmﬁmoﬁm&.s&lwﬂsﬁmﬁm event of defautt ("Event of Defaul”) under this Dead of Trust:

Detauit on indeblodesss. FallndGuMoﬂomkomypaymmwhenduaonthe Indebtedness.

Dafoult on Other Payments., mammﬂmmM&sdbymstodomenomnkeanypaynmt’orhmsorizswsnee,orany
mmmbmmaammmmuman.

almucomplywihmyomerhrm. obiigation, eovemntarcondiﬁonconhimdinmisbeedofmst. the Note

m This Deed of Triust or any of the Reiaied Documents caases 10 be in fuil force and effect (including failure of any
m&m:mmmmm&eduﬁen)atanytimeandforanymason.

insolvsncy. The death of Grantor, the insolvency of Grantor, the appoiniment of a receiver for any part of Grantor's property, any
assignment for the benaiit of crecilors, &ny type of crediler workout, or the commencament of any proceeding under any bankrupicy or insoivency
sws by or agains? Granky.

Events Aflecing Guarsvior, Any of the precsding events occurs with respect to any Guarantor of any.of the Indebladness or any Guarantor dies
or bacomes incompalent, ar revokas or dispules the validy of, or kabiity under, any Guaranty of ihe Indebtedness, Lendér, ghitsoption, may, but
shalk not be required 16, permit the Guaranior’s estats fo assume unconditionally the cbligations arising under the guaranty In &'mannér satisfactory
bLm,MththEMdoahw.




Lender shall have the right at its opticn withgut notice to Grantor to declare the entire Indebtedness immediately dus
prepayment panalty which Grantor would be required fc pay.

With respect {0 alf or
right {0 foreciose

medy provided in this Deed of Trust or the Nole or by law.

by applicabie law, Grantor hereby waives any and all rights to have the Property marshaiied. In

or any part of the Property fogether or separately, in one sale or by
sale on all or any portion of the Property.

3 fees, title insurance, and fees for the
o to all cther sums provided by law.

Deliodes

INDIVIDUAL. ACKNOWLEDGMENT

STATE OF Lﬁwﬁﬂ')
counTy OF_Z/Q')%/MJ

muaymnhwmmmmywwmm,m racy P Dempsey, to me known 1o be the
anmmwmm olT-'us:.andwlmowledgedthawleyslgnediheoeedomestasthes‘rrreeandvo:untaryactand
Muhmmmmm

Given under sy Iiend and oficial seal __Z day of dm,&/ 19_99 .
o by 7 Resaing 4 503 ‘ Yook 9760

Notary Pubiic in £nd for s State of Qfl//;m My comemission explres . L1001/,

REQUEST FOR FULL RECONVEYANCE
(Tobe used only when obbgations have been paid in full)

this Deed of Trust. All sums secured by this Deed of Trust have been

sums owing to you under the terms of this Deed of Trust or pursuant fo

of Trust (which is delivered to you together with this Desd of Trust), and to rsconvey,

tormns of this Desd of Trust, the estate now helg by you under this Dead of Trust. Please mail the

Baneficiery:
By:
Hs:

LASER PRO, Meg. U.S. Pat. & T.AL OFF., Var. 3.25 ) 1908 CFi ProServicses, inc, Allrightsresarved. JOR-G01 DEMPSEQS.LN RS.OVL}

State of Oregon, County of Kiamath
Recorded 7/12/99, at //. ¢/ a. m.
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Linde Smith,

County Clerk Fee$ 2y -~ 4r.




