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DEED OF TRUST
CRED

THIS DEED OF TRUST {"Security Instrument”) is made on July 8th, 1999
The grantor is RALPH E MARKER AN ESTATE IN FEE SIMPLE

(‘Borrower?). The trustee is ASPEN TTTLE & ESCROW INC, an
Oreqon Qorporaticn ("Trustee"). The bensficiary is
WASHINGTON MUTUAL BANK, a Washington Corporation » which is organized and existing
under the laws of _Washinagton +and whose address is _ 1201 THIRD AVENUE,
SEATTIE, WA 98101 ("Lender’).
Borrower owes Lender the principai sum of SEVENTY-THREE THOUSAND STX HUNDRED & 00/100---
Dollars (U.S. $_73,600.00 ). This debt is evidenced by Borrower's
note dated the samea date as this Security Instrument ("Note), which provides for monthly payments, with the full debt, if not
paid earlier, dus and payabls cn May 1st, 2029 This Security Instrument

and the Note. For this purpose, irrevocably grants and conveys to Trustee, in trust, with powar of sale, the following
described property located in KLAMATH - County, Oregon:

ACOOINT NO.: 3407-2200-100

1999 FLEETWOCD mm;m HME, MXEL GREENHTLL #4563D, FACTORY ORDER, 56 X 28

which has the aodress of __446 RAINBOW PARK DRIVE
[Street}

Oregon 97624 (*Property Address”);
p Code]

TOGETHER WITH &li the improvemants now or hareatter erected on the property. and all easements, appurtenances, and
fixtures now or heroafter a pant of the property. All replacements and additions shall also be covered by this Security
instrument. All of the foregoing is referrad to in this Security Instrument as the “‘Property *

cmveyﬂn?rcpenywmamoPropany
detend generally tha tile to the

THIS SECURITY INSTRUMENT combines uniform covenants for national use and nen-uniform covenants with limited
variations by jurisdiction 10 constituta a uniform security instrument covering reai property.

OREGON - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3038 9/90 (page 7 of 4 pages)
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UNIFORM COVENANTS. Bormrower and Lender covenant and agree as foilows:

1. Payment of Principel and intersst; Prepsyment and Late Charges. Borrower shall promptly pay when due the principal of and
intarest on the debt avidenced by the Note and ary prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shell pay to Londer ¢n the day
monthly payments ase due undes the Note, uritil the Note is paid in full, a sum ("Funds’) for: (a) yearly taxes and assessments which may attain
wriofity over this Security Insttument as a Len on the Property; (b} yearly leasehold payments or ground rents on the Properly, if any; (c) yearly
hazard or property insurance premiurns, (d) yearly flood insurance premiums, if any, (e) yearly mortgage insurance premiums, if any; and (f)
any sums payables by Borrower to Lender, in accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance
premiums. These items are called *Eacrow Hems.” Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum
amount a iender for a fodaraily relsted mortgage loan may require for Borrower's escrow account under the federal Real Estate Settlement
Procedures Act of 1974 as amended from time to time, 12 U.S.C. Section 2601 et seq. ("RESPA"), unless another law that applies to the Funds
sets a losser amount, if 50, Lender m.ey, at any time, collect and hold Funds in an amount not to exceed the iesser amount. Lender may estimate
the amournt of Funds due on the basis of current data and reascnable estimates of expenditures of future Escrow items or otherwise in
accerdance with applicable law.

The Funds shalfl be held in an institution whose deposits aro insured by a federal agency, instrumentality, or entity (including Lender, if
Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow items. Lender may not charge
Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow ttems. unless Lender pays
Borrower interest on the Funds and appliicable law permits Lender to make such a charge. However, Lender may require Borrower to pay a
one-time charge for an independent real estate tax reporting seivice used by Lender in connection with this loan, unless applicable law provides
otherwise. Unless an agraemant is made or applicable law re Juires interest to be paid, Lender shall not be required to pay Borrower any interest
of earnings on the Funds. Borrower and Lender may agroe in writing, however, that interest shall be paid on the Funds. Lender shall give to
Borrower, without charge, an annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which each debit to
the Funds was made. The Funds are pledged as additional security for all sums secured by this Security Instrument.

If the Funds hald by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to Borrower for the excess
Funds in accordance with the requirements of applicabls law. If the amount of the Funds held by Lender at any time is not sufficient to pay the
Escrow item2 when due, Lander may so notify Borrower in writing, and, in such case Borrower shell pay to Lender the amount necessary to make
up the deficiency. Borrower shall make up the deficiency in no more than twelve monthly payments, at Lender’'s sole discretion.

Upon payment in fuil of all sums secured by this Security instrument, Lender shall promptly refund to Borrower any Funds held by Lender.
if. under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or sale of the Property, shall apply any Funds
heid by Lender at tha time of acquisition: or sale as a credit against the sums secured by this Security instrument.

3. Agplication of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs 1 and 2 shall
be appiied: first, to any prepayment charges due under the Note; second, to ameunts payable under paragraph 2; third, to interest due; fourth, to
principal dus; and last, %0 any late charges due under the Note.

4. Charges; Liema. Borrower sheil pay all taxes, assessments, charges, fines and impositions attributable to the Property which may
attain priority over this Security instrument, and | hold payrients or ground rents, if any. Borrower shall pay these obligations in the manner
providged in paragraph 2, or if not paid in that manner, Borrower shali pay them on time directly to the person owed payment. Borrower shall
promptly furnish to Lendier ali notices of amounts to be paid under this paragraph. If Borrower makes these payments directly, Borrower shalt
promptly furnish to Lender receipts evidencing the paymeiit

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in writing to the
payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien by, or defends against
enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the enforcement of the lien; or (c) secures from the
hoider cf the iien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. if Lender determines that any part of the
Property is subject 10 a lien which may attain priority over this Security instrument, Lender may give Borrower a notice identifying the lien.
Borrower shall satishy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

S. Hazard or Property insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property insured
against loss by firs, hazerds included within the term "extended coverage' and any other hazards, including floods or flooding, for which Lender
requires insuiance. This insurance shall be mainteined in the amounts and for the periods that Lender requires. The insurance carrier providing
the insurance shail be chosen by Borrower subject to Lender's approval which shall not be unreasonably withheld. If Borrower fails to maintain
coverage described above, Lender may, at Lender's option, obtain coverage to protect Lender’s rights in the Property in accordance with
paragraph 7.

All insurance policies and renewals sha!l be acceptable to Lender and shall include a standard mortgage clause. Lender shall have the
right to hold the poiicies and renewals. H Lencer requires, Borrower shall promptly give to Lender all receipts of paid premiums and renewal
noticas. In the avent of loss, Borrower shall give prompt nctice to the insurance carrier and Lender. Lender may make proof of loss if not made
sromptly by Borrower.

Unless Lender and Borrower othenvise agree in writing, insurance proceads shall be applied to restoration or repair of the Property
damaged, if the restoration of repeir is aconomically feasible and Lender's security is not lessened. !f the restoration or repair is not economically
teasibie or Lender's security would be k d, the i Ce pr ds shall be appiied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. If Borrower abandons the Property, or does riot answer within 30 days a notice from
1 ender that the insurance carrier has offered 1o settle a claim, then Lender may collect the insurance procseds. Lender may use the proceeds to
repair or restore the Property o to pay sums secured by this Security nstrument, whether or not then due. The 30-day period will begin when the
notice is given.

Uniess Lendsr and Borrowsr otherwise agree in writing, any application of proceeds to principal shall not extend or postpone the due cate
of the monthly pay ferred to in paragrephs 1 and 2 or change the amount cf the payments. if under paragraph 21 the Property is
acquired by Lender, Borrowar's right to any insurance policies and proceeds resulting from damage to the Property prior to the acquisition shall
pass 1o Lendar 1o the extent of the sums secured by this Security Instrument immediately prior to the acquisition.

8. Occupancy, Preservation, Maintenance and Protaction of the Property; Sorrower’s Loan Application; Leaseholds. Borrower shall
occupy, establish, and use the Property as Borrower's principal residence within sixty days after the execution of this Security Instrument and
shalt continue to occupy the Property as Borfower’s principal residence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, which consent shai! not be unreescnably withheld, or unless extenuating circumstances exist which are beyond Borrower's
comtrol. Borrower shall net d y. damage o7 impair the Property, allow the Property to deteriorate, or commit waste on the Property. Borrower
shall be in default ¥ any forfeiture action or p ding. whether civil or criminal, is begun that in Lender’s good faith judgment could result in
forfeiture of the Property or otherwise materially impaur the lien created by this Security Instrument or Lender’s security interest. Borrower may
curs such a cefault anc reinstats, a3 provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in
Lender's gcod faith d ination. precludes forfeiture of the Borrower's interest in the Property or other material impairment of the lien created
by this Security Instrument or Lender's security interest. Borrower shall also be in default if Borrower, during the loan application process, gave
materially false or inaccurate information or staiemznts to Lender (or failed to provide Lender with any material information) in connection with
the loan evidenced by the Note, including, but not limited to. representations concerning Borrower's occupancy of the Property as a principal
residence. if this Secutity Instrument is on a leaseiokd, Borrower shail comply with all the provisions of the lease. If Borrower acquires fee title to
the Property, the isasehold and the fee title shall not merge unless Lender agrees o the merger in writing.

7. Protection ot Lander’s Rights in the Property. if Borrower fails to perform the covenants and agreements contained in this Security
Instrument, or there is 0 legal proceeding that may significantly affect Lender’s rights in the Property (such as a proceeding in bankruptcy.
prebate, for cond ation or forfeiture or o enforce laws or regulations), then Lender may dc and pay for whatever is necessary to protect the
value of the Property and Lender's rights in the Property. Lender's actions may include paying any sums secured by a lien which has priority
over this Security Instrument, appearing in court, paying reasonable attorneys' fees and entering on the Property to make repairs. Although
Lencter may take action under this parsgreph 7. Lender does niot have to do so.

Ary amounts disbussed by Londer under this parsgraph 7 shall become additional dabt of Borrower secured by this Security Instrument.
Unlesa Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of disbursement at the Note rate
and shall be peyable, with interest, upon notice from Lender to Borrower requesting payment.

8. Morigage Insurance. ¥ Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay tha premiums required to maintain the mortgage insurance in effect I, for any reason. the mortgage insurance coverage
required by Lander iapses or ceases to be in effect, Borrower shali pay the premiums required to obtain coverage substantially equivalent to the

qage i praviousdy in elfect, at a cost substantislly equivalent to the cost to Borrower of the mortgage insurance previously in effact,
from an aftemnate mortgage insurer approved by Lender. i substantially equivalent mortgage insurance coverage is not avaiiable, Borrower shall
pay o Lender sach manth & sum equal 10 one-twellth of the yearly mortgage insurance premium being paid by Borrower when the insurance
coverage lapsad of ceasad to be in effect Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance.
Loss reserve peyments may no longer be reGuired, at the option of Lender, if mortgage insurance coverage {in the amount and for the period that
Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the premiums
required o maintain morigage insurance in effect, or to provide & loss reserve, until the requirement for mortgage insurance ends in accordance
with any written agresment betwoen Borrower and Lender or applicable iaw.
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9. hwpeehon. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give Borrower notice
at the time of or prioe to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceads of any award or claim for damages, direct or consequential, in connection with any condemnation or
other taking of any part of the Proparty, of for conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument, whether or not
then dus, with any paid to Bor . in the event of a partial taking of the Property in which the fair market value of the Property
i diately bafore the teking is equal to or grsater than the amount of the sums secured by this Security Instrument immediately before the
taking. uniess Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shali be reduced by the amount of
the proceecs multiplied by the following fraction: (a) the total emount cf the sums secured immediately before the taking, divided by (b) the fair
market vaiue of the Propedty immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property
in which the fair market value of the Property immadiately before the taking is less than the amount of the sums secured immediately before the
taking, unisss Borrower and Lender atherwise agree in writing or unless appticable law otherwise provides, the proceeds shall be applied to the
sums sacured by this Security Instrument whather of not the sums are then due.

if the Property is abandonad by Borrower, or i, after notice by Lender to Borrower that the condemnor offers to make an award or settle a
claim for damages, Borrower fails to respond to Lender within 3C days after the date the notice is given, Lender is authorized to collect and apply
the praceeds, at its option, either to restoration or repair of the Property or o the sums secured by this Security Instrument, whether or not then
cdus.

Unleas Lender and Berrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone the due date
of the monthiy payments refsrred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrowsr Not Released; Forbearence By Lender Not a Waiver. Extension of the time for payment or maodification of amortization
of the sums secursd by this Security Instrument granted by Lender to any successor in interest of Borrower shall not operate to release the liability
of the original Borrower or Borrower's successors in interest. Lender shall not be required to commence proceedings against any successor in
interest or refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any
demand made by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy shall
not be a waver of or preciude the exercise of any right or remedy.

12. Successors snd Assigns Bound; Joint and Several Liabliity; Co-signers. The covenants and agreements of this Security
instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of paragraph 17. Borrower's
covenants and sgreemerts shail be joint and several. Any Borrower who co-signs this Security Instrument but does not execute the Note: (a) is
co-signing this Security Instrument only to mortgage, grant and convey that Borrower's interest in the Property under the terms of this Security
instrument: (b} is not personally abligated to pay the sums secured by this Security Instrument; and () agrees that Lender and any other
Borrower may agres to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the Note
without that Borrower's consent.

13. Losn Charges. If the loan secured by this Security Instrument is subject to a law which sets maxiimum loan charges, and that law is
fnaily interpreted so that the interest or other loan charges collected or to be collected in connection with the loan exceed the permitted limits,
then: (a) any such losn charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any sums already

ilected from Bo which ded permitied limits will be refunded to Borrower. Lender may chocse to make this refund by reducing the
principal owsd under the Note of by making a direct payment to Borrower. Hf a refund reduces principal, the reduction will be treated as a partial
prepayment without any prepayment charge ur.der the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it by first class
mail uniess applicable iaw requires use of ancther method. The notice shall be directed to the Property Address or any other address Borrower
designates by notice to Lender. Any notice 1o Lender shall be given by first class mail to Lender's address stated herein or any other address
Lender designates by notice to Borrower. Any notice provided for in this Security instrument shall be deemed to have bean given to Borrower or
Lender when given as provided ir: this paragraph.

15, Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the jurisdiction in which the
Property 1s located. In the event that any provision or clause of this Security Instrument or the Note conflicts with applicable law, such conflict
shail not affect other provisions of this Security Instrument or the Note which can be given effect without the conflicting provision. To this end the
provisions of this Security instrumant and the Note ars declared to be severable.

16. Borrower’s Copy. Borrower shali be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial interest in Borrower. I all or any part of the Property or any interest in it is sold or
transterred {or # a beneficial interost in Borrower in sold or transferred and Borrower is not a natural person) without Lender's prior written consent,
Lendar may, at its option, require i diate payment in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lencer if exsrcise is prohibited by federai law as of the date of this Security Instrument.

# Lender axercises this option, Lender shall give Borrower notice of acceleration. The notice shail provide a period of not less than 30 days
tram the dats the notica is delivered or mailed within which Borrower must pay all sums securad by this Security Instrument. if Borrower fails to
pay these sums prior 1o the expiration of this pericd, Lender may invoke any remedies permitted by this Security Instrument without further notice
ar demand on Boriower.

18. Borrowes’s Right 1o Reinstate. if Borrower meets certain conditions, Borrower shall have the right to have enforcement ot this
Security Instrument discontinued at any timae prior to the earier of: (a) 5 days (or such other period ac apolicable law may specify for
;einststement) befors sale of the Property pursuant to any power of sale cortained in this Security Instrument; or (b) entry of a judgment enforcing
this Sacurity Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security instrument
and the Nots as if no acceleration had occurred; (b) cures any default of any other covenants or agresments; (c) pays all expenses incurred in
anforcing this Sacurty instrument, inciuding, Bt not limited to, reascnable attorneys’ fees; and {d) takes such action as Lender may reasonably
tequire to assure that the lisn of this Secud®y insttument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by this
Security Instrument shall continus unchanged. Upon reinstatemert by Borrower, this Security instrument and the obligations secured hereby shall
remain fully effective as #f no accelerstion had occurred. However, this right to reinstate shall not apply in the case of acceleration under
paragraph 17.

19. Sale of Note; Changs of Loan Servicer. The Note or a partial interest in the Note (togsther with this Security instrument) may be sold
cne of more times without prior notice to Borrower. A sale may result in a change in the entity (known as the *Loan Servicer) that collects monthly
payments due under the Note and this Security Instrument. There also may be one or more changes of the Loan Servicer unrelated to a sale of
the Note. i thara is a change of the Loan Servicer, Borrower will be given written notice of the change in accordance with paragraph 14 above
and applicable law. The notica will state the name and address of the new Loan Servicer and the address to which payments should be made.
The notice wiil also contain any other information required by epplicabie law.

20. Hazardous Substances. Borrower shail not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Jubstances or: or in the Preperty. Borrower shail not do, nor allow anyone else to do, anything affecting the Property that is in violation of any
Environmental Law. The precoding two sentences shall not apply to the presence, use, or storage on the Property of small quantities of
Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other aclion by any governmental or
regulatory agency of private party involving the Property and any Hazardous Substance or Environmental Law of which Borrower has actual
knowiadge. H Bofrower lsams, or is notified by any gevernmentai or regulatory authority, that any removal or other remediation of any Hazardous
Substance affecting the Property is necessary, Borrower shall promptly take all neccssary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Supstances® are those substances defined as toxic or hazardous substances by Environmental
Law and the following substances: gasoline, kercsene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile
solvents, materials cortaining asbestos or formaldehyde, and radioactive materials. As used in this paragraph 20, *Environmental Law® means
tederat laws and laws of the jurisdiction where the Property is located that relate to health, safety or environmental protection.

NON-UNiIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. lLander shall give notice to Borrower prior to acceleration following Borrower's breach of any
covenant or agreemont in this Security instrument (but not priot to acceleration under paragraph 17 unless applicable law provides
otherwise). The notice shall specily: (s} the detault; (b) the action raquired to cure the defautt; (¢} & date, not less than 30 days from the
date the notice is given to Borrowar, by which the default must be cured; and (d) that failure to cure the default on or before the date
specified in the notice may resuft in acceleration of the sums secured by this Sacurity Instrument and sale of the Property. The notice
shall further inform Borrower of tha right 1o reinstate after acceleration, and the right fo bring a court action to assert the non-existence of
a defauit or any other defense of Borrower 10 accelerstion and sale. if the defsult is not cured on or before the date specified in the
notice, Lender a1 ta option may require immediate payment in full of ail sums secured by this Security Instrument without further demand
and may invoke the power of sale and any other remedies permitted by applicable law. Lender shall be entitied to collect all expenses
incurred in pursulg the remedies provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of titie
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it Lender invokes the power of sale, Lender shall execute or cause Trustee to execute a written notice of the occurrence of an
svent of defauit and of Lender’s election to cause the Property to be sold and shall cause such notice to be recorded in each county in
which any part of the Property is located. Lender or Trustee shall give notice of sale in the manner prescribed by applicable jaw to
Borrower and to other persons prescribed by applicable law. Afier the time required by applicabie law, Trustee, without demand on
Borrowsr, shall soff the Property at pubiic auction to the highest bidder at the time and place and under the terms designated in the
notice of sals In one or more parcels and in any order Trustee determines. Trustee may postpone sale of all or any parcel of the
Property by public anpouncement at the time and place of any previously schedulod sale. Lender or its designee may purchase the
Property st any asie.

Trustee shall deilver 10 the purchaser Trustee’s deed convaying the Property without any covenamt or warranty, expressed or
implied. The recitsls In the Trustee’s deed shall be prima facie evidence of the truth of the statements made therein. Trustee shall apply
the proceeds of the asls in the foliowing order: (a) 1o all expenses of the sale, inciuding, but not limited 10, reasonable Trustee’s and
stiarneys’ fees; (b} 10 alt sums secured by this Security instrument; and (c) any excess 1c the person or persons legally entitled to it.

22. Reconveyance. Upon psyment of all sums secured by this Security instrument, Lender shall request Trustee to reconvey the
Property and shall surrender this Security Instrument and all notes evidencing debt secured by this Security instrument to Trustee. Trustee shall
reconvey the Property without warranty and Lender shail charge Borrower a release fae in an amount allowed by applicable law. Such person or
persons shall pay any recordation costs.

23. Substitnte Trusies. Lender may from time to time remove Trustee and appoint a successor trustee to any Trustee appointed
heraunder. Without conveyance of the Property, the successor trustee shall succeed to ail the title, power and duties conferred upon Trustee
herein and by applicable law.

24, Attormeys’ Fses. As used in this Security instrument and in the Note, "attorneys' fees® shall include any attorneys' fees awarded by
an appeliate court.

25. FRiders 10 this Securlty Instrument. f one or more riders are executed by Borrower and recorded together with this Security
Instrument, the covenarrts and agreements of sach such rider shall be incorporated into and shall amend and supplement the covenants and
agreements of this Securty Instrument as if the rider(s) were a part of this Security instrument. [Check applicable box({es)]

[] Adjustabie Rate Ricer [7] Condominium Rider [} 1-4 Family Rider
[ Gracuated Payment Rider [] Planned Unit Development Rider [_] Biweekly Payment Rider
{] Bafiocn Rider ] Rate Improvement Rider {1 Second Home Rider

[XxOther(s) [specify] Construction Addendum Rider

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument and
in any rider(s) executed by Borrower and recorded with it

OFFICIAL SEAL
TRISHA L. POWELL
COMMIBSION NG5 2o
. ., 46
oy SOUMISSION EXPIRES 0
STATE F OREGON. - BERRRe
v County ss:

On this Fh_ dayot //’ﬂ é/:,})/ . K9, personally appeared the above named

and acknowiedged the foregoing instrument to be @EI /their voluntary act and deed.
WITNESS my hand and official seal affixed the day and year in this certificate above written.

Bafore me:
My Commission expires: J( 0/ [ O 2 Q20997 Ao /L

Notsry Public for Oregon _—5 37755512 ). it )¢ /7

REQUEST FOR RECONVEYANCE
TO TRUSTEE:

The undersignad is the holder of the note or notes secured by this Deed of Trust. Said note or notes, together with all
other indebtedness secured by this Deed of Trust, have been paid in full. You are hereby directed to cancel said note or
notes and this Deed of Trust, which are deliverad hereby, and 10 reconvey, without warraniy, all the estate now hekd by you
under this Deed of Trust to the person or parsons legaily entitied thereto.

DATED: ' WASHINGTON MUTUAL BANK

a corporation

By

Mail reconveyance 1o
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19031 33rd Ave West, MS 116DPWA
Lynrwood, WA 98036

Washington cONSTRUCTION TERM RIDER TO SECURITY INSTRUMENT
Mutual (Combination Construction and Permanent Loan)

Loan #:01-0295-001392495-6

THIS CONSTRUCTION TERM RIDER TO SECURITY INSTRUMENT (*Rider’) is made this
8th day of July, 1999 , and is incorporated into and shall be
deemed to amend and supplement the Mortgage, Deed of Trust or Deed to Secure Debt and
Security Agreement of the same date, as modified by any other addendums or riders thereto (the
*Security Instrument’), which has been given by the undersigned (the "Borrower’) to secure
Borrower's Note of the same date to WASHINGTON MUTUAL BANK, a Washington
Corporation  (the ‘Lender”), as modified by any addendums or riders thereto, which Security
instrument covers the property described therein and located at the address shown below (the
*Property*).
446 RAINBOW FARK DRIVE, CHITOQUIN, OR 97624
(Property Address})

Defined terms in the Note or the Security Instrument shall have the same meaning when used
herein. To the extent that this Rider conflicts with the terms and conditions set forth in the Security
instrument, the terms and conditions set forth in this Rider shali control.

THE TERMS OF THE BORROWER'S LOAN PROVIDE FOR BOTH CONSTRUCTION
AND PERMANENT FINANCING. THIS RIDER SETS FORTH THE PAYMENT TERMS
AND CERTAIN OTHER PROVISIONS OF THE BORROWER’S LOAN APPLICABLE TO
THE CONSTRUCTION LOAN PERIOD. THE SECURITY INSTRUMENT SECURES
FUTURE ADVANCES.

ADDITIONAL COVENANTS. The Lender, the Borrower, and the Borrower's construction
contractor have entered into a construction loan agreement (the *Construction Loan Agreement")
which provides for the construction of a one to four family residence (which may be a manufactured
of modular home} and cenain other improvements (the *Improvements’) on the Property.
Accordingly, and in addition to the covenants and agreements made in the Note. Borrower and
Lender further covenant and agree as follows:
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A. CONSTRUCTION LOAN AGREEMENT SECURED BY SECURITY INSTRUMENT.

The Security Instrument aiso secures performance of my obligations under the Construction
Loan Agreement. If i am in default under the Constructicn Loan Agreement, | will also be in default
under the Note and Security Instrument, and the Lender shail be entitled to exercise all remedies
tor defaul permitted by the Note and/or the Security Instrument. While | am making interest only
payments as provided in the first paragraph of Section B below, the Security Instrument shall be
considered, for all intents and purposas, to be a *Construction Deed of Trust* (or as applicable, a
Construction Mortgage or Deed to Secure Debt).

B. PAYMENT DURING CONSTRUCTION LOAN PERIOD.

Notwithstanding anything to the contrary in the Note or any other document related to my
Loan, | will make payments of all accrued interest on the amount of funds actually disbursed by the
Lender under the Construction Loan Agreement beginning on the _1st day of
September, 193¢ , and on that day of each of the following 8
calendar months. 1 will begin makmg payments of principal and interest as provided in the Note on
the 1st day of _June,

Notwithstanding the above, nf construction of the lmprovements has been completed in
accordance with the provisions of the Construction Lcan Agreement and tie loan is fully disbursed
prior to the due date of any interest only payment to be made under the immediately preceding
paragraph, | will instead begin making payments of principal and interest as provided in the Note
on the next Monthly Payment Date if requested to do so by the Lender.

C. SECURITY AGREEMENT.

The Security Instrument shall also constitute a Security Agreement with respect to all fixtures
and personal property now or hereafter located at the Property and owned by Borrower, and with
respect to ali plans, permits, contracts, and payment and performance bonds in connection
therewith, refating to construction of the improvements on the Property. The Security Agreement
shait constitute a foaure filling with respect to any of the foregoing items which are deemed to be
fixtures under applicable law. In the event of default, Lender shall have all rights and remedies with
respect to such fodures and personal property as are available under applicable law including,
withowt limitation, the rights and remedies available to a secured party under the Uniform
Cemmercial Code of the State where the Property is located.

D. SALE OR TRANSFER OF PROPERTY DURING CONSTRUCTION LOAN PERIOD.

Any provisions in the Note and Security Instrument which permit me to sell or otherwise
transfer the property without paying my loan off in full are inappiicabie until construction of the
improvements has been compietad, the loan has been fully disbursed, and | have commenced

making principal and interest payments as provided above.
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F. OCCUPANCY AS PRINCIPAL RESIDENCE.
Borrower's obiigation pursuant to Section 6 of the Security Instrument to use the Property as

Borrower's principal residence shall commence 60 days after construction of the Improvements
have been compieted.

IN WITNESS WHEREOF, Borrower has executed this Construction Term Rider as of the day

/amij?m'—"%a
( 7 0
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" Washington MANUFACTURED HOME RIDER TO
Mestual SECURITY INSTRUMENT

01-0295-001392495-6

THIS MANUFACTURED HOME RiDER TO SECURITY INSTRUMENT ("Rider’) is made this

8th day of _July, 1999 , and is incorporated into and shall be
deemed to amend and supplement the Mortgage, Deed of Trust, or Deed to Secure Debt and
Security Agreement cf the same date, as modified by any other addendums or riders thereto (the
*Security Instrument’) which has been given by the undersigned (the *Borrower’) to secure
Borrower's Note of the same date to WASHINGTON MUTURL RANK
{’Lender’), as modified by any addendums or riders thereto,
which Security Instrument covers the property described therein and located at the address shown

below (the *Property").
446_RAINBOW PARK DRIVE, CHILOQUIN, OR 97624
(Property Address)

Detined terms in the Note or the Security Instrument shall have the same meaning when used
herein. To the extent that this Rider conflicts with the terms and conditions set forth in the Security
Instrument, the terms and conditions set forth in this Rider shall control.

THE COLLATERAL FOR THE BORROWER'S LOAN INCLUDES A MANUFACTURED HOME.
THIS RIDER SETS FORTH CERTAIN ADDITIONAL TERMS OF THE BORROWER'S LOAN
APPLICABLE TO THE MANUFACTURED HOME.

In addition to the covenants and agreements which are made in the Note, Borrowser and Lender
further covenant and agree as follows:

1. Manufactured Home, The Security Instrument shall also grant Lender a security interest in
that certain _ 1999 . _FLEETWOOD 56 X 28 manufactured
home, Model No, GREENHTLL 4563D , Serial No. FACTORY ORDER .
{the "Manufactured Home"), which Borrower intends to place (or which is already located) upon the
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Property, together with all furniture, fumishings, équipment, including heating, ventilation and air
conditioning equipment, 4ghting, plumbing, and septic systems, pumps and other well equipment,
decks, porches, and attached and detached garages and outbuildings which are focated on the
Property.

2. Titing and Title Elimination. If this box KXlis checked, Borrower shall cause title to the
Manutactured Homa to be eliminated (or obtain an exemption from titling if state law provides for a
titling exemption rather than title elimination) in accordance with applicable state law. If the Joan

properly titted and certificated under
t show Borrower as the sole registered owner and Lender as the
sole lienholder (or legal owner, if that terminology is used by the state).

3. Security Agreement and Figure Filing. The Security Instrument shall constitute a Security

Agreement and Fodure F ifing with respect to all items of collateral described in Section 1 above. As
1o any em of collateral which is deemed to be a fixture or personal property, Lender shall have

those rights and remedies upon default as are available to s secured party under the Uniform
Commerical Code of the State perty is located, in addition to all other rights and
C i ; faw.

IN WITNESS WHEREOF the parties have executed this Rider as of the day and year first above

[
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