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MODIFICATION OF DEED OF TRUST

(referred to below as “Grantor™}, whose address i3 125 3
bmummmuposoxszw,xmmmls,on 97601.

DEED OF TRUST. Granlor and Lander have enterad into a Deed of Trust dated April 8, 1938 (the "Deed of Trust") recorded in Klamath County, State
of Oregon as follows:
Construction Deed of Trust recorded in Volume M98, page 12745, microtilm #56563, on April 17, 1998; Modified on May 6, 1998,
recorded on May 2, 1998 Volume M98 at Page 15678, reception No. 57865 Modified on October 9, 1998, recorded on October 27, 1998
medl’mm.um No, 68842,

REAL PROPERTY DESCRIPTION. The Deed of Trust covers the following described real property (the "Real Property”) recorded in Klamath County,
State of Oregon:
Tract 400: A Tract of land lying In the southwest quarter ot Section 34, Township 39 South, Range 9 East of the Willamette
Meridian, Klamath County, Oregon, said tract being more particularly described as follows:

Commencing at the southwest corner of sald point on the center line of a county road; thence North 89
degrees 54° 58.3" East, thence Nerth 0 degrees 54.6" West, 30 feet 1o a point on
the north H g Morth 0 degrees 10; 54.6"

said point being stamped "A=130-2"; thence Korth 89
degrees 51' 19.5" East slong the E-W center line of said section, fo the southwest comer of the southeast quarler of the northwest
quarter of Section 3¢: thence continuing North 89 degrees 51’ 19.6" East along the E~W center line of the section, a distance of
154.45 feel 10 a point “A-~120-3"; thence South 0 degrees 10° 33.7" Easl, a distance of 1044.81 feet lo "A=130-4"; thence North 89
degress 50" 07.0" Esst 510.50 feel to "A-130-5"; thence South 0 degrees 11° 04.6" East, 1573.65 feet to "A-~130-6", a point on the
north iine of the county road; thence South 89 degrees 54’ 58.3" West &long the north right-of-way fine of said county
road, a distance of 1510.00 feet t0 "A 130-1*, and the POINT OF BEGINNING.

Tract & The SW1/4 of the KW1/4 of Section 34, Township 39 South, Range 9 East of the Willamette Meridian, Kiamath County,
Oragon.

EXCEPTING THEREFROM

Unit 10122 (Wright Ave), Unit 10124 (Wright Ave), Unit 10223 (Wright Ave), Unit 10225 (Wright Ave), Unit 10226 (Wright Ave), Unit
10227 (Wright Ave), Unit 10228 (Wright Ave), Unit 10229 (Wright Ave), Unit 10230 (Wright Ave), Unit 10231 (Wright Ave), Unit 10232
(Wright Ave), Unit 10334 (Wright Ave}, Unit 10336 (Wright Ave), Unit 10337 (Wright Ave), Unit 10338 (Wright Ave), Unit 10340 (Wright
Ave), Unit 10361 (McGuire Ave).UnHt 10841 (Wright Ave), Unit 10442 (Wright Ave), Unit 10443 (Wright Avej, Unit 10444 (Wright Ave),
Unilt 10445 (Wright Ave), Unit 10446 (Wright Ave), Unit 10447 (Wright Ave), Unit 10448 (Wright Ave), Unit 10549 (Wright Ave), Unit
10550 (Wright Ave), Unit 10551 (Wright Ave), Unit 10553 (Wright Ave], Unit 10554 (Wright Ave), Unit 10555 (Wright Ave), Unit 10556
(Wright Ava}, Unit 10572 (McGuire Ave), Unit 10657 (Wright Ave}, Unit 10662 (Wright Ave), Unit 10663 (Wright Ave), Unit 10664 (Wright
Ave), Unlt 10668 (Wright Ave), Unit 10670 (Wright Ave), Unit 10633 (McGuire Ave), Unit 10686 (McGuire Ave), Unit 10657 (McGuire
Ave), Unit 10688 (McGuire Ave}, Unit 10699 (McGuire Ave), Unit 10740 (Kincheloe Ave), Unit 10741 (Kincheloe Ave), Unit 10748
{(Vincent Drive), Lnit 10751 (Vincent Drive), Unit 10765 (Preddy Ave), Unil 10766 (Preddy Ave), Unit 10767 (Preddy Ave.), Unit 10768
{Preddy Avej, Unit 10768 (Preddy Ave), Unit 10770 {Preddy Ave), Unit 10771 (Preddy Ave), Unit 10772 (Preddy Ave), Unit 10773 (Wright
Ave), Unit 10774 (Wright Ave), Unit 10775 (Wright Ave), Uinit 16775 (Wright Ave), Unit 10777 (Wright Ave), Unit 16778 (Wright Ave),
Unit 10779 (Wright Ave), Unit 10780 (Wright Ave), Unit 10792 (McGuire Ave),Unit 10734 (McGuire Ave}, Unit 10798 {McGuire Ave), Unit
10847 (Kincheios Ave), Unit 16849 {Kincheloe Ave), Unit 10853 (Vincent Drive), Unit 10855 ( Vincent Drive), Unit 10857 (Vincent Drive),
Unit 10859 (Vincant Drive}, Unit 16881 (Wright Ave), Unit 10882 (Wright Ave), Unit 10883 (Wright Ave.), Unit 10885 (Wright Avej, Unit
10885 {Wright Ave), Unit 10886 (Wright Ave), Unit 10837 (Wright Ave), Tract 1336-~Falcon Heights Condominiums--Stage 1 according
10 the officiai piat thereof on file in the office of the Klamath County Clerk, Oregon.

The Real Proparty or 3 address is commonly known as Faicon Heights, Klamath Falls, OR §7603.

MODIFICATION. Grantor and Lender hereby modity the Deed of Trust as follows:

Extend the Meturity Dats 10 October 31, 2000.
The word "Hoie” meens the Promissory Note #330087434 daled Oclober 9, 1998, In the amended principal amount of $500,000.00 from Melvin
L Stewart and Robert J Bogatey to Lender, together with all renewals, extensions, modifications, refinancings, and substitutions for the

The word “indeblodness” means the indedledness evidenced by the Note, including all principal and interest, together with all other
ndablecdness and cosis and expenses for which Grantor is responsible under this Agreement or under any of the Related Documents. in
addition, the word “Indeblsdness” includes sl other obiigstions, debls and liabiiities, plus interest thereon, ot Borrower, or any one or more
tham, o Lander, as well as. claims by Lender agains! Borrower, or any one or more of them, whethar existing now or later; whether ihay are
voluntary or involuntary, dus or not due, direct or Indirect, sbsolute or contingent, liquidated or unliquidated; whether Borrower may e iatie

Individually or jointty with olhers; whether Borrower may be obligated as guarentor, surety, sccommodation paryy or otherwise; recovery
ed by any statue of limitations; and whether such indebtedness Mmay be or

parlies to the Deed of Trust and all parties,

accommodalion parties, uniess a party is expressly released by Lender in writing. Any maker or endorser,
e releasad by virtue of this Modification. If any person who signed the original Deed of Trus! does nol
helow n ts given conditionally, based on the representation to Lender

n or otherwise will not be released by it. This waiver applies not
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MODIFICATION OF DEED OF TRUST, AND EACH
AGREES TO (TS TERMS. v

STATE OF

NCTARY PUBLIC-OREGON
2 COMMISSION NO. 060656
MY COMMIBSION EXPIRES JAN, 6, 2001

of , 19 97 » before me, the undersigned Nolary Public, personally eppeared Roger Rulisdge
80CO Development, Inc., and known fo ms lo be authorized agants of the corporation that
ol of Trust and acknowledged the Modification 1o be the fres and voluntary act and deed of the corporation, by

or by resalution of iis board of directors,

for the uses end purposes therein mentioned, and on oath stated that they are
this Modification and in fact exscuted the Modification on behali of the corporation.
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Public

Notary aadi Jor the State of QJL;%«J My commission expires /é]ou) &;,QOOI
LENDER ACKNOWLEDGMENT

. before me, the undersigned Notary Public, personally appeared

, authorized agent for the Lender
said instrument to be the free and voluniary act and deed of the said Lender,
therwise, for the uses and purposes therein mentioned, and on oath stated that he or
affixed is the corporate seal of said Lender.

Residing at

My commission explres
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Notary Public in and for the Stale of

State of Oregon, County of Klamath
Recorded 7/12/89, at _2-42 p m.
In Vol. M89 Page 27§47

Linda Smith,

County Clerk ~ Fee$./S ~ KR




